T01R0NT0 


Volume  22,  No.  43, 


I  Regardless  of 
I  the  Amount 

WHETHER  the 
amount  to  be  in- 
V ested  is  large  or 
small,  clients  of  this 
firm  are  assured  of 
careful  and  courteous 
attention  to  their 
requirements. 

A  complete  investment  ser¬ 
vice  is  available  at  any  of 
our  Branches 
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Butiitea  EstMithe^  1889 
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Haw  Varfc  Landan,  En(. 
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I  At  the  Lookout  | 

RECOVERY  POUCY 
TO  BE  CONTINUED; 
BETTER  THAN  U.S. 

'.°nnett  TelU  Financial  and 
Social  Reformer*  “No 
Repudiatioh” 

U.  S.  LABOR  CRISIS 


Timber  Exports  Booming 

Saint  John  ^  (Special.)  - 
■  ThP  heavieBt  liimbei’  Bbip- 
oients  for  some  year.®  a.e 
moving  through  the  pori  o' 
Saint  .lobn;  a!  the  piesen* 
■writing  vessels  In  the  harh  ir 
are  loading  more  than  7,00t'.- 
0(K»  feet  destined  for  fi;*  Old 
Oounu'y  and  predictionV,  are 
that  be.tore  .Uarch  had  expired 
some  If  .OOO.OOt)  leei  -  iv  ill  ha  \  c 
been  shipped.  I'hi.e  will  he  in 
addition  to'  the  yiread;.  sud- 
sianiial  fiuautit,'  or  ucais 
which  has  already  gono  for¬ 
ward  this  season. 


Directorships  of  Bank  Heads  WINNIPEG  READY 
_ z. _  NEGOTIATE  WITH 

In  view  of  tile  wide  interest  in  the  (iiscussion,  in  connection  raavi 

'.villi  the.  revision  of  the  Bank  ,^ct.  of  the  effect  of  ituer-locking  POWER  COMPANY 

duectorate.s  involving  the  Canadian  chartered  institution.'?.  The 

Financial  Times  here  presents  a  list  of  the  important  connec-|ci»y  Se«k,  Solution  of  Tromoor- 
•non.s  m  an  executive  canaciti-  of  the  various  bank  head*.  i  ■ 


Royal  Bank  of  Canada 


Potver  Co..  Rio  «i«  .l%n*iro  Tramway.  Lii^ht 
4  Power  (.o..  .Sao  Pauto  Tramway.  Lighi 
^IR  HERBPRT  S.  HOLT.  4  Poorer  Co.:  National  Tmat  Co  ;  Imperiak 

T’lexiaent  of  the  Roval  Bank  oi  Canada  Asaoranct;  Cn.  of  Canada.  Wealern 

P,V.id.“nr"tnl"e.l  .  ....  C„„  ' 

^  hUctrtc  Bond  Rr  ^ha»^  toip  invealment 

Bond  H  .^hare  t  orp  ;  l.ottdon  Canadian  .  Bank  of  Nova  Sc 

Invaainxent  Co.  \ 

Vka>Praaidaat:  Dominion  Co.  MOORC. 

Ltd  .•■'HiMcreat  CoHeriea  L?d  Chaurroan  o4  the  Bank  of  .Voi' 

Dir«.Sr>r:  Canadian  P.r.hc  RaUva.  Co.,  and  Maunnff-dlo* 

Sun  Li.e  .\»suranM  Co.  ol  Canada .  Ca  Lid..  CKy  DaV'-  G 

l^nigan  Vair.  *  Powar  Co. .  Conaoiiaat^  •  (  orp.  Bordon.  Limited 
Mining  &  SraelCtn*  Co.  of  Canada,  Ltd.:!  ckairman  of  »h.  Board:  P, 

Ca'^i.  - Genaral  LCecirfc  Co.  Ltd.,  Dommon  ' 

Bridge  Co.  Ltd.,  Oomimon  S(^l  R  Coal!  c.lmen  I  anfolo  < 


Bank  of  Nova  Scotia 


nisiness  Outlook  Qoudy  as  Dif-i  * - — - — 

ficultie*  Under  NRA  Codes 

Increase  —  Greater  Progress  V-/ Lt  7  jL/  OLLCX') 
in  Canada  -m  ^  . 


\i  rivrriElS  of  financial  and 
.1  social  rpformers.  evidem  in 
-irious  iivoposals  for  inflaticm  — 
■■  i;h  or  without  aid  of  the  central 
hank  refunding  of  the  national 


May  Rise  to 
BigPremium 


S.  J.  MOORE. 

Cho4rTO«n  o4  the  Bank  of  .Nora  Aoofm 
FraaidAant  aa4  Maaamfig-dlraetor:  F 

ii't  Co.  Lid.;  Cft$^  Dakrv  Co  .  Mo< 


tatkm  Problem  Through 
Purchase  of  Utility 

REPORT  NOT  FAVORED 

Council  Resent*  Suflig^tion  of 
Government  Interference  in  > 
Proposals  of  Public  Utilities 
Board 


5*"*.'*^  enean  Sale.'  Book  Co  l  td 

e“  i.  S?-  Vlee-Pre.ident:  Th,  l,„p,«el  l.m  A««. 

Scotia  Staai  A  Coal  Co..  Dominion  Co*t  j  ^aco  Co  ol  Canaaa 

Co.  Lid  ;;  Brick  Columbin  PowB.  Coro.;  Wr^itor:  loronlo  Lener.l  rr„i,  f  orp 
Dominion  hngmMTmg  Vorke;  Domiidon  1  Kenhero  Onierio  Bldg  1  >H 
lar  tk  Chanucal  Co.;  beaatarn  Car  Co.:  Im«  i  *  _ 


nvolving  repudiation  in  i  May  Involve  Heavy  Shipment*  p”**^*-*^* 

in  nor#  anri  ..n  1  r  ^  .  f  r-  i. .  .  .  i  •td  Smith  P*p*r  Mlll«  Ltd.:  Canediai 


'■.hole  or  in  pan  --  and  adjuscmenl 
"f  privaio  debts  on  the  same  basis, 
‘".ere  given  a  quietus  this  week  b> 
I’remier  Bennett  s  downright  :ei(er- 
■ition  of  the  hard  taels  of  ihe  aitua- 
tion.  The  Prime  .Minisiei  made  it 
i.lear  that  so  far  as  his  goienimeni 
is  concerned,  the  national  credit  is 
to  be  sustained.  Only  by  lixirig  mi 
to  public  and  private  obligations,  lie 
declared,  would  it  be  possible  lo  bor- 


/  ^  ij  c  e..  .  I  •'■d  Smith  Pepoe  Mllle  Ltd.;  Canadian  Dominion  Bank 

of  uold  rrom  State*  to  '  Bron*e  C*.  Ltd  HoU,  Renfrew  Co  ^ 

.  f!jina»4«  Lid..  Monlraal  Cotton.  Limitod;  Paton  c.  H.  CARLISLE. 

Manufacluriag  Co.,  Rue  Carlton  Hotel  Co..  Pre.ideni  Dominion  Bai.i. 

Montreal  Uland  Power  Co.;  Toctelt  To-  Preeident:  Coodje.r  Tire  S  Rubbei  Lo 
WHAT  f>F  rFNTRAI  RANK’?'?:""®  .*■  Intamationel  '♦ining.^f  Canede,  Ltd.  Canaoe  Bioad  f  o  Lid; 

letlT  I  IVAL,  OAlNK  Gorp  .  t.niled  Corporations  Ltd  .  ^on -  I  Goodyear  Cotton  Co  ot  Ceneda.  Ltd 
— —  — .^ordpteo  Bakeries  of  Canadb.  t.td.  j  Director:  Dominion  BrtdRe  ('(%,,  l.td  .  j 

loronio  Bureau  The  f'in<trtc)a2  1vTne»  I  '  'Canadian  Genoral  Inve^tmen's  l.fd  .  Mont 

Tr^rnnio  A  nuAurinn  gvf  J  Bank  Of  MOlltrCat  f  o 


rcronio.  A  qiiCBrion  tyf  particu- 

to  be  sustained.  Only  by  lit  it, g  juncture  t'"  ®  Gordon,  c.b.e  '  ^  Toronto 

to  public  and  private  obllgaliuus.  iie  Hreaident  of  ibe  Bonk,  ot  Moniteal 

declared^  would  it  be  possible  lo  bor-  '  tn^oUen  in  the  possibiht.y  ^bat ichAirmon  ood  Prmident:  Dormnion  re«tiU  ^  GOODERHAM. 

■  j  row  the  money  necessary  lo  finance  ^'itb  rhe  opening  of  naviganoTi  Cotton*  Lid  P’-eaidem  BonV  of  loromr. 

current  affairs  and  the  deveiopment '  gdian  funds  win  go  to  so  subswn-1  Pr^Ja::”;  Oom, men  Co  Ltd.. , 

of  our  resources.  He  went  .so  far  I  tial  a  premium  as  to  wa-^ran!  8b‘p“i^°y»^  Trust  Co.;  HiHore«t  Co)l«ne«  Ltd  ;:con«W(k  permanent  Trust  i 

as  to  emphasiae  that  h  would  be  ;  ments  of  gold  from  tbe  f’nited : v  . - m;.  . 

inothing  short  of  national  suicide  for  |  statos  to  Canada  i  Ame'ilJ^  Cueren  e«  Co  ImpDrkJ  Bank 

jCanada.  a  .voung  country  awaiting  ]  -pbe  period  bet'a’een -the  closing  of L  Director:  Conedieo  Pacific  Beiiw«>  co.,  frank  a.  ROLPH 

'orn?r«dedVd?bSe\s'’’  S%^  “^«on  on  the  Great  Lakes  and  | 

,on  Its  bonded  indebtedness.  So  far  opening  of  navigation,  which  ISidion  Industrie.  Ltd.,  Dominion  Rubber  Co.  !  Preoid«*t;  Rolph  ClarV-Sttm.  Lid 
'as  refunding,  with  the  idea  of  oh-  pearly  at  an  end  ciMtomarily  finds  !  Ogiivie  Flour  Miiu  Co  Ltd.,  si.  ]  Director;  .vonh  Amerr.i.  i  .1.  a.,o, 


of  our  resources.  He  went  .so  far  i  tial  a  premium  as  to 
as  to  emphasise  that  h  would  be  ;  ments  of  gold  from 
'nothing  short  of  national  suicide  for  |  states  10  Canada 
i Canada,  a  .voung  country  awaiting  j  The  oeriod  between  s 


Investment 

Service 

Whether  you  wish  to  buy 
or  sell  securities,  we  pro¬ 
vide  every  facility.  Write 
U.S  for  quotations  upon 
your  investment  holding.®. 


MFLEC»i\buNG. 

Weir&Cq 

limits  D 

Aldred  Building,  Montreal 

Ttiepkore:  Harbour  SX76 
loronte  Ottewe  London  Hnmiitao 

C.P,R.  Rail  Order 


itaining  a  r^uction  in  interest  was  Canadian  funds  at  a  sharp  discount  -"^-i-nckeit  Tob.ecrco"' Ud*‘ ' 

:  concerned  he  mentioned  that  war  ^ew  York.  Of  late  fanadion 

ttime  tax-free  bonds  must  o®  funds  have  ad\an<’ed  I'losie  to  par  f*cturin«  o..  r*.nB<jian  Bronze  Co.  Lid,;, 

taken  rare  of  and  national  railway  ..t  N  5  St**#?  Coa!  Co.  Ltd.;  E>or.»iaio»  Co«T 

idefioits  overcome  which  would  defer  .  nrp^iinm  With  rh*  runonino  nf  f^*”*^*”**  Life  Aanurance  Co  .  Mont  j  Premi 

.nvaer  ..agenU  wl ml,,  itaxiii  1009  irwew.A  ^  DremiUm.  MHO  10?  Opeoill^  OX  reftl  LocoTnottve  WorVn:  Canadian  .^ir- 

I  any  such  program  until  IW  al  least,  navigation,  rhe  e.xpon  movement  of  Lid.  ; 

!  Ducouraging  To  •  commodities  Dormall.'  grows  mate-  i 

j  PoMnier  PaMullo  rially.  Ti  is  possible  iherelo-re  ihai!  ODiiK  or  commerce  j 

I  rrnnier  ranuiio.  ^  :  sig  josEPH  FI-AVELLE  bart 

The  Premiers  serious  statement  gdian  funds  will  be  a'  a  liremi'  in  Chenrran  Canadian  Bank  ot  Commarce  Ml 

TeonomliT.aekr.n  cEri;t\"-\::'d"’pr.!d.n7:’c.?,d,.n  M.i  — 

economic  Quacks  in  the  House,  who  ceni  .  or  a  oasi.s  on  whicii  com  lo  Pr*tid 

:  were  silenced  for  tbe  time  being  at  ^as  been  profitable  in  ibe  past  s'fi  'Oh^  "  'nutr. 

least,  hut  also  at  the  ambitions  of  ghiproenis  of  ;.;u!  li  ‘o  t>e  UiSdd'  Pre#id«nt  Canadien  Bank  ol  Conmierc^  Conn 

Premier  Paitullo  of  British  Colum-  ihe  Lniied  i**  *  aoada  Oiratior:  Bra/iiian  rracttofi  Liyh:  a  Geo  a 

I  bia,  who  would  evidently  set  up  some  9,,^,,,^  ,a:se  '  piave.  i.  will  he  - - -  - 


I  Discouraging  To 
I  Premier  Pattullo. 


least,  hut  also  at  the  ambitions  of  shipinenis  of  o! 
Premier  Pattullo  of  British  Colum-  ,,jg  Lnlied 

I  bia,  who  would  evidently  set  up  some  9,,^,,,^  taise  pia 


ks  Can-  JOSEPH  rr^aAVELLE  BART 

uremilll'D  CKanman  Canadian  Bank  of  Commarce 

•'  -  Praaidtnl:  National  Truat  Co 

1  j-iw  O-  Cbairiwan  aad  Preeident;  Canadian  Mai 

•  n  which  com  i  o 

Ihe  i^ast  JOHN  AlRD 

he  UiSde'  Pretident  Canadian  Bank  ol  Commerce 

*  unnda  Diraclar:  Bra'/rlian  rracYton  Lifh:  4 


.  r‘“’  V  .  snouJd  Tdi?  ta.se  piaie.  m  wim  oe 

I  form  of  dictatorship  m  that  province 

first  lime  since  ilie  ignited  I 

in  emulsion  of  the  NBA  program  of 

rertirned  io  ibe  S'lib  brand-; 

onr  Southern  neighbor.  If  the  move 
,  in  British  Columbia  was  designed  to  ^  ^ 

increase  pressure  on  Ottawa  for 

'  finnnrial  asRistanrA  there  was  ha*  in  the  conipara.livelj  le- 

financial  assistance,  tnerc  was  ^  imported  some  .ssOi'.OOO.- 

I  nothing  in  Mr.  Bennett  s  statement  to  .  . 

juui^iua  (,0Q  various  lounlnes. 

:  indicate  that  it  had  had  any  etieci. 


Survey  Shows  Conditions 

Much  Better  in  Canada 


lit  Go.  Lid..  Clly  DaVv  Go  Moor,  '  "dnnip.r  Bure...  Th.  FInanct.l  lira... 
irp..  Bordvn.  Liroiied  inn, pen  With  Ihe  hope  of 

Chairman  ol  »h.  Board;  Pacitic  arriving  ai  souie  .Solillloli  ,0  ihe 

Praaidant;  Gilre.n  I  «„foio  <  orp  a™  gieaier  Winnipeg  iransportaiion 
i««n  Sale.  Book  ('o.  ltd  problem.  Ibe  city  council  liere.  lias 

Vle^Pre.idaiU:  The  impenel  I.,.*  Amu.  re*fflrni«d  ils  desire  in  negoilute 

Diracter;  loronio  Leneral  fro,.,  f  orp  .  .diiecilv  WHb  the  Winnipeg  F.lecil  K 
arih.ro  Ontario  Bldg  I >H  ('ompaoy  Sioce  ibe  surrounding 

- -  Qiiinicipaliues  are  also  involved  a* 

Dominion  Butk  raugements  have  already  been  made 

c.  H.  CARLISLE  'o  obtain  the  views  of  ibese  organ 

'  PreaidCTit  Dominion  Bai.i.  iiaiions.  From  the  diScUSSIOOS  wbicb 

President:  Goodyear  Tir^*  4  Rubbai  •..o  '  ook  place  In  ibe  ciitncil  chamber  ii 

Canada,  Ltd.  Canaaa  Bioad  f  o.  L'd  ;  18  apparent  Ibai  the  cilv  favol'S  Ihe 
•odyear  Cotton  Co  ot  Canada.  Lto  outright  purchase  of  bI  least  the 
DiTMtor:  Dominion  Bridg.  <  o..  Ltd  .  ..,111... 

n.dian  General  Inre.lmm',  l.fd  Mon,  IlSCtlon  Utility 

■  I  fr,.!  f'o  The  report  issued  by  ihe  Tublic 

-  Uiilliie*  Commissioner  up  to  ibe 

BDnk  of  Toronto  pi-esem  has  inel  with  liirle  fevor  at 

w.  G.  COODBRHAM.  the  Oily  Hall  ITie  opiniou  appear.s 

P-.iider.'  BarV  or  loronio  lo  be  tbsi  a  siralghi  sale  ai  term.® 

Prtaidanl-.  Manafaclurcra  Lifa  In.u'-anca  Wblotl  WOllid  be  advaiTiageollS  IO  tbe 
..  Canada  ParmananI  MorlgaK.  r  orp  :  (.,,,1  iroilld  offer  the  best  final  solll- 
nada  P.rmancnt  Truat  10  r, 

_ _  non  A I  Ibe  same  time  tbe  c.ity 

ImoorilRl  Bank  resents  rhe  suggestion  of  govern- 

*^***"’  men  interference,  and  the  steps  ' 

frank  a.  ROLPH  taken  bv  ihe  coropam  to  inieiesi  the  • 

Pr...d«,.  W.n.l  Bask  o,  i  |egig,atnie  in  the  I  l  ansponaiiou 

Praaidant:  RolohClarV-Sion.  Lid  oroMom 

Diraetor:  .N'oHh  Am.rran  1  1I.  A,.c<ur.  ^  ,  , 

cr  Go  Should  arraDgemenis  be  romi'lei-  • 

— -  ^  ~  ed  for  the  sate  of  ihe  Srreei  Railway  i 

Provincial  Bank  ihe  alderman  have  eipvcs.sorj  ihem-  ' 

S  J.  B.  ROLLAN'D  Selves  as  favoiable  lo  a  (ilebi.sciie  on  ' 

PiMidam  P-oi'incial  Bank  ol  Canada  file  final  issue.  Sinip  Ihfie  could 
;i>ainnan:  Bolland  Papei  Co.  Lid  ►'f  P®  btmd  isSUP  of  ibe  bKigllilllde 

/iee-Praaidrat;  Pacific  Dairy  I'o  iniohed,  wilboill  sanction  by  the 

f>,raetor;  I  rans  Canada  inimranc.  (0  raiepavers  it  is  accepled  lliai  ihe 

Banque  Narionale  ItL’!,'' ''ilov-eta'^ 

^  I  he  coniroversy. 

MON  .1.  MARCELI.N  WILSON.  Public  opinion  in  Winnipeg  'vill 

reaiaeni  Banque  Canadienn.  Vaiionai.  ronseqiieurly.  deiermiDe  whether  or 
•raaidant;  General  IruM  ol  Canada  Slicei  Railwav  svsteni  iS  lo 

ndaoT  llolel  Litniled  1,  ,  . 

Jirrctoi:  Montreal  Light .  Heal  A  PoK.r'bs  piibiiclv  or  privaiel>  owned  pre- 
in  lilif  Giiaranier  &  iiu.i  t  orp  Sliming  lhai  an  agreement  is  reach-  j 
J  A  r.iii^jTo  of  Canada,  t.id.  j  j,  g^ie  price.  .At  this  time  | 

j  there  are  a  few  who  would  venrure  a  , 
■>  i  guess  as  (o  whai  would  be  ihe  reac- 

'lions  of  the  ratepayer.®.  It  is  prob 
able  that  the  labor  vote  could  be 
•  1  lined  up  aiibstaniialtv  behind  the 

er  in  i^anaaa  i  purchase  plan,  bui  in  busine.ss  cir- 

'cles  in  ih©  city  ihc  idea  of  a  public- 
ly-owned  traction  system  does  nor 


A  Sound 

Investment 

N«w  litu* 

Province  of  Quebec 

4^'r  Bonds 

.Mdiurilre® 

Mdfh  1  Sth  ''■94d  to  10s4 

Prie«:  100'.,  and  accrued  Inlercit 


LG.  BEAUBIEN 
&  Co.  Limited 

MONTREAL 

tbec  Three  Riven  Olt 
Parii  France 


Bank  of  Toronto 


ImpaiiRl  Bank 

frank  a,  ROLPH 

President  Impenel  Heivk  Canada 
PrMtdent:  Roioh-ClarV-Siofu*  Ltd 
Direetoe;  N'orlh  Amorr^n  I 


Bonds 

Stocks 


Provincial  Bank 


S  J  B.  ROLLAND 
President.  Provincial  Bank  ol  l.anada 
Ctutirman:  Holland  Papei  Co.  Ltd 
Vica-Praaidaiit:  Pacfho  Oaipv  <’o 
DirDCtoYt  Trans  Canada  fnsuronca  Co 

Banque  Nationale 

MON  .1.  MARCELI.N  WILSON. 
Preaideni  Banque  Canadienn**  VahonDlp 
Prattdtnt:  Gnnaral  Irusi  of  Canada 
WmdaoT  Hotel  LuniLed 

Director;  Montreal  Ligbi.  Heal  4  Pok^ 
Cons  l  itif  Guaranlee  4  Iruai  t  orp 
Geo  4  I  *iJlei  Co  of  Canada. 


Milner.  Co  i 

f  Vrwgr.i  'le-f*n:p  (-...r-r-f. 

I  JO  RM  sr.RBRI 

TORONTO  j| 

lelephtme:  M'Averlej  1701  i; 


Atdred  Building,  Montreal  I  “"7*“®  Z  .  OM  ID  gold  from  various  countries.  u  -.u  i,  ■  i.  ly-owned  traction  system  does  nor 

rOepko^^r  Harbour  SS76  ;  indicate  that  it  had  had  any  effect.  j,  pointed  out  tbai  the  pro  evidence  tbai  the  busings  During  the  succeedmg  inflation*!  y  ;  ^ppeaj.  be  acceptable.  Tbe  sub 

r*r..sie  Otuw.  Lonihm  Hamiitee  j  It  may  be  taken,  therefore,  that,  p^g<j  central  Bank  .\c(  provides '  ieco<^ery  in  Canada  boom  m  the  Lmted  States  ns  mdev  jy^hai,  mimicipallties  would  also  have 

- j  in  the  main.  Canada’s  recovery  pro-  |  ,0,^.  eicom  rhai  ear-mark-L^®”  *>«'-  of  production  sk.v-rockei -  j  decide,  upon  the  issue  and  ronse- 

- - gram  will  continue  in  the  future  on  ;  liohnifi/a  held :  »6-8  for  fhe  month  of  -luly. ,  outlook  at  the  oresem 

"""  '  the.  same  solid  economic  basts  which  ^  ion  .eban  ©red  banks  will ' abarply  t,nie  Is  ihaf  months  of  uegotiaiioo 

P  JP  D^:i  rt  J  f®*-  maintained.  There  i  ?d  the  Penpal  Bank  1’/’  ^-o^ov’cry  In  ynnada- ,  10  68.8  after  it  had  been  revealed,  ^nd  barter  he  ahead 

r./C.  Katl  Order  is  Uttle  indication  that  the  public  j  ^  br^owQ  at  thT  B^nk  of  Summary  of  the  StatisUcal  upon  how  speculative  a  base  roanu-  ,ho  .-oport  was  offic:all,' 

Holrm  Doom  Works  feasury,  by  means  of  inflation,  or  and  the  price  at  which  -oidL Busings  R^very  Our- 'facto nr g  schedules  had  been  found- ;  ,05,00  io  jbe  1, ou.se.  a  debaie.  upon 

neips  UOSCO  FVOr«S ,  ^,tberwi8e.  will  be  made  a  reservoir  ‘j®’  i,,,  ihe  Cemran?^  by  Calvin  Bullock,  |  ed.  In  Lanaila.  on  tbe  other  hand. ;  ,he  quesi  ion  in  the  legislature  is  ao- 

-  fo'- funds  for  ambitious  public  works  ®  _  American  and  international  invest- 'mdusiml  activity  expanded  more ,  ti^i  ^^.5  Both  Mayor  R  H  MVbb 

:-:iirn«  Bureau  Hi.  Fir.nc.i  Tiirw,,  t  nroErams  The  intimation  was  re-  .Lr.cLL;:  .  ,1  .U.  banker.  .A  comparison  of  theisJo'uly  and  smoothlv  to  82.6  for  iheUnd  alderman  lohn  Queen  Labor 


vuriiiint  Bureau  Hia  Fuianciai  Tirnoa  I  programs  The  intimation  ■'vas  re- 
Sydney.—  An  order  has  been  re-  newed,  however,  by  Mr.  Bennett  in 
•  eived  a(  rhe  steel  works  froo'  the  his  address  at  Hamilton  on  Wednes- 
'  anad’an  Pacific  Railway  for  about!  day,  tbai  a  modest  program  of  public 
t.OOO  tons  of  steel  rajis  and  the  re- j  works  would  be  encouraged,  with  the 
suit  of  this  will  be  an  increase  mi  Idea  of  accelerating  recovery  and  re- 
i:he  number  of  men  working  ai  r.hejiietdng  unemploj'meni.  r 

plant  next  month.  With  tbe  suin-i  g-. _ j.>.  r- 

iner  outlook  considered  good  recentj  _ 

orders  for  wire  and  nails  fromAus-]  Compared  Wrth  U.o. 


BANK  HOLDINGS 
OF  BEAUHARNOIS 
TO  ^  OFFERED 

Forthcoming  Issue  Not  Part  of 
Block  Underwritten  by 
Montreal  Power 

MARKET  FAVORABLE 

fidring  '.he  next  week  ei  sn  itie 
bond  market  will  be  called  upon  '•.> 
meet,  ibc  first  .ic,®!  lor  :®onie  cons’d 


vuriiirnt  Bureau  Hia  Fuianct.i  Tin*,  I  programs  The  intimation  was  re- i  :  ihAnrif-A  Mr  aoid  in  Hie  ^  comp^son  of  the  isJo'U'ly  and  smoothiy  to  82.6  for  'he|a„<j  aidorman  lohn  Queen,  labor  meet,  ibc  first  ic.®!  lor  :®onie  rons’d 

Sydney  -  An  order  has  been  re-  newed,  however,  by  Mr.  Bennett  In  i  Siar^  is  r.’";''®®  ’“‘‘“sinal  prodoction  in  the  month  of  .luly.  but  iben  continued  jpader.  have  sear®  iu  the  house  and  'erable  ’tme  on  .1  Tuajor  corporal i•.■>n 

lived  at  rhe  steel  works  froo-  the  his  address  at  Hamilton  on  Wednes- j  ^Hukllv  its  MuivalenI  m'  ®  and  (anada.  H  has  rising  ibrougb  ibe  next  iwo  months  ^.^uid  presumedly  projeci  tbe  ciiy’s  :  i,„n<l  issue,  p/epaiaiion®  i.eing  .i 

anad’an  Pacific  Railway  for  about!  day,  that  a  modest  program  of  public  ;  .  .  ‘eanadian  funds  is  an  .  lo  a  high  for  tbe  year  of  90.2  for  the  yj^^poini  ,yheD  the  discussions  are  romn'p'ed  ''m  in  nffcr'ii'’  .1 

000  tons  of  steel  rajls  and  the  re- 1 works  would  be  encouraged,  with  the  1  commentary  upon  the  effeci s  ot  gov-  month  of  September  While  moder-  underwav.  Both  representatives,  ^  (omp.c,^  .111  nffLi.ii-  .1 

f  accelerating  recovery  and  re-  L,  'ernroental  "planned  ecoaomy'  The  .ate  contraction  ioward  tbe  year-end  however,  usuallv  express  widefv  the  i  'i"'tsa3C  nond®  o; 

c  unemploymeni  i  !  says;  was  later  experienced,  ihe  Canadian  ,  virgin  views  as  to  where  Ibe  inier- '  fleaubarnoUs  Lisbl,  Hea,  ..ml  !•(.  .m 


representatives. 


'or  .ill  offering 


States,  where  dui-lindex  for  December  stood  at  85.1,  or  esis  of  the  citv  lie  in  the  different  'Jo.  i.td. 

'  ror^S^Li^liiig  of  a  s1tuaOormc:’“S  mosi  of  tbe  period  since  Feb-jfullv  23.7%  above  the  level  of  in-, civic  questions'  The  issue  will  no.. 

a  I ruary.  1933  the  government’s  experl-  du*t^^^  Apart  from  a  orief  s's'emeol  :  r„r„nfo  rina.w.i;., 


rders  for  wire  aod  nails  from  Aus-i  wun  wu*.#,  _ I *‘'^®**^*  ®  proauciiuD  id  me  uuiteu  Apart  from  a  rmef  siaieroeul  ;  iina»w.i  *j  .xat.iM  riM^  Qi,! 

•alia  and  tbe  United  Kingdom  The  situaUon.  therefore  is  sen- i  control  of  economic  acHvity  I  States  Subse- i  j.gn'ed.  following  the  tabling  of  the  ^  ^'h-e^e'u 

ave  kepi  those  branches  of  the  erally  reassuring  so  far  as  Canada  is  j  hl'L  ^  ^  gyra-|quent  to  this  United  States  indus- ■  vubjjc  utilities  Comroissioner-.s  re-!’^®'*  'j*®  Beaiilianioi.®  fir®i  u... 

orks  busy  for  some  lime.  During  concerned,  particularly  in  the  face  of  v-anin,  re  curve  of  basic  Indus-  jtrial  activity  has  bwn  again  expert-  Iport.  tbe  Winnipeg  Electric  Co  has  !  ease  bonds  under* l  iticn  lasi  m;;.,  i.v 


BUT  UP  0W?i  BOMlS*. 


'a  vicious  circle  has  been  started  in 
!  which,  with  the  advance  in  prices, 
tbe  cost  of  living  is  raised  and  labor. 


remained  silent  on  the  issues  which  |  ilie  "Montreal  Idshi.  lleai  and  I'n.® 
were  raised.  The  company,  ip  fact.  ;  Consolidated,  bui  wili  <  on®tiime 
appear  to  be  waiting  for  Ibe  city  m  |  ,„oo  of  me  blo.-k  -i  more  Ui 
(Continued  on  page  6  -  n..,,  . .a  .  . 


,1  bond  issue  of  $100,000  of  Tray-  |on  the  one  hand,  and  agriculture  on  j 
more,  Limited,  maturing  April  1934,  i  the  other,  endeavor  to  enforce  un- ' 
has  been  purchased  by  the  company  !  economic  measures  to  benefit  them-  • 
at  a  very  ‘  satisfactory  price.  The  j  selves,  while  invested  capital,  with  I 
inanagement  is  looking  forward  to;  profits  are  being  ground  lower  and, 
improved  business  1  i(''ontinued  on  page  6.) 


Industry  Advanrrs 


PROSPECTS  SEEN 
WORK  THIS  YEAR 


SU'STAr.’SBD  imprtn erap.nl  in  business  is  revealed 
in  the  annual  reports  for  1933  of  Icadinp 
Canadian  corporations.  These  reports  have  shown, 
almost  without  exception,  substantial  improve¬ 
ment  in  earnings,  with  tbe  indkaiion  that  still 
belter  reaults  may  be  expected  in  19.34. 

‘fbe  trend  noted  in  these  reports,  covering 'such 
important  industries  as  public  utilities,  paper,  steel. 
(Xinstjniction  and  mining,  definitely  eslablisbe* 
recovery  on  a  broad  scale  and  provides  an  encour¬ 
aging  background  for  security  markets. 

Ilte  following  is  a  list  of  bonds,  (be  interest  on 
which  is  earned  by  a  good  margin,  and  which  offer 
a  safe  medium  for  investment; 

Security  Kate  Maturity 

Canada  Siorthem  Power  Cerp.  .  3%  19,13  S.2S 

Gatineau  Power  Company  ....  S®o  19.16  S.47 

MeColl  Frontenac  Oil  Co. .  b%  I94d  S.86 

ShawinigaB  Water  A  Power  Co.  .  .  S®",  1976  S.ll 

fnU  information  regmrtling  any  of  there  irrrter 
ifill  he  rent  itpon  reqnort. 

Nesbitt,  Thomson 

and  Company  Limited 

3S5  St.  James  Street  West,  Montreal,  Qua. 

Branehor  in  tdl  the  principal  tdtiee  of  Cmnado 


iContinued  on  page  6  •  background,  (vet  with  a  closely  re- I  for  March.  However,  preliminary!  (Continued  on  page  6- 

- -  lajeb  economic  background  as  aeen  I  reports  from  the  Dominion  indicate!  - -  $24.000.d(Mi  i 

nnAnnn/innrf  omi  by  the  close  correlation  of  the  im-ithat  an  industrial  expansion  in  .satisfitchon  o 

PRflSPFiT.S  SFFN  iportam  business  curves  of  the  two  pda  is  occurring,  comparable  to  that  iDEPADT  CPpUirr  t  ompniii  dir 

■  LivlU  t/uLilv  'countries  m  previous  y'carsl  the  pro- 1  in  the  United  States,  so  that  the  lead  AuT  vAl  OljA  f  1  vL 

won  IBIS  VEAR  i=:S-’‘H£'-£;-= 'BsiS:  STATIONS  SHOWS 
(aNADIAB0liE0CE,;5,iS™'S“=-^^^^  BROAD  RECOTERV  =£■;: 

.*  _  ,  .  |low  In  Canada  tJie  composite  index  production,  business  failures,  em-  -  -  .  iMwei  <"ori. 

Failure  of  Ratancation  For  Joint Uf  industrial  production,  a*  com-  ployment,  construction,  export  trade.  Officials  Look  For  Preferred  ■ 

Waterways  May  Bring  puted  by  the  Dominion  Bureau  of  and  security  ^ices.  the  survej  sum-  Diiridend*  to  be  Earned  rrcouiU 

OHawa  Contracts  Statistics  and  based  tm  the  1926  manses  as  follows.  _  j., 

Uttawa  JL  ^itr  average  level,  had  receded  to  60.9.  Tn  The  economic  recovery  of  «:;aoada  Current  Year 

o  the  United  States  th*  comnarabie  f'‘om  its  depression  lows  in  early,  - - -  maiiou  as  > ' 

While.  as  compiled  by  1^33  has  been  unusually  encourag- ,  B"'-"  Ti,«  Fi„..c,«)  (.....  ^erms  and  .1 

h  TO  ®  n,  'to  Standard  Statistics  Uo.  and  based  on  ins  especially  when  conliasted  with  .  lorooio  -  service  SUtion®.  Lul. 

sch^e  ira,  H  Canadian  the  .Tanuary.  1923  level,  stood  ai  'bs  -ecord  of  the  United  States  dtir-  has  been  cn.ioying  a  substantial  in. 

holders  of  Ibe  stock  p  or  almost  the  identical  level  •  m P  ' he  same  period  Of  the  ten  cur- !  P>"ovemen(  In  operations  since  ^ 

Dredge  and  O;;;.,*'  '  "  J,®  j  repor.oil  for  Canada  ai  that  time.  (ConUnued  on  Page  6)  before  .be  ena  of  193,3  and  The  f;’- 

(emporary  sheUmc  and  possioiyi  Klnancial  Times  is  advised  officiaib  oiitnny. 


REPORT  SERVICE 
STATIONS  SHOWS 
BROAD  RECOVERY 

Officials  Look  For  Preferred 
Dividend*  to  be  Earned 
For  Current  Year 

I  oro  no  Bureau  Tile  linancwl  luni-. 

■foTooio  -  Service  Station®,  Lul. 
bss  been  cn.ioying  a  substantial  ini 


i  poitioD  01  rne  Diock  "i  iiiove  ui.i.i 
$24.000.lTtMi  issued  lo  ihe  liunk®  "n 
.laiisfnclion  o'"  lulvaru'es  ituule  !"  li.c 
lompaiiy  diifing  Its  ciuisiructio') 
.'.'.;ise.  !'■  '1  '  eporud,  .IS  j  mallei- •.: 

i'atl,  tliai  .Atmin-ea-'  Howei'  is  ai'iuail.' 

'  prepared  lo  lake  2  or  ;5  million®  o' 

(  roilb'-otni'if;  issue  to  add  to  iLe 

iiaiaiu-e  still  fomaming  of  the  $13. 
iV  .jon.iXM'  Ol  io.nd®  iliai  ilie  company 
^  I  iiiKlerwro'e  uikT  offered  to  collater.x! 
tnisi.  bonoiiol'ic -s  "f  Beauharnois 
Power  Corp 

Iu  view  (>r  lilt-  fad  liiai  certain  de 
'.avis  111  counoctioii  with  the  issue  are 
®ri!!  under  discussion,  official  infor-, 
million  as  to  Ihe  aiuotim  of  the  of- 
,  ferlng  and  ihe  price  ai  -which  the 
iionds  will  "op  sold  m  not  yet  avail 
ijijV  able  the  consensus  of  I'cporfs  on 
.  i|rihe  fjireei,  liowevei,  indicate  an  of 
pf  ffliing  of  .LI ."i.OOO.'iOO,  while  the  pro 
hflh'e  offering  prioo  is  suggested  by 


I  permanent  ahaiidonuien'  in  view  of 
I  the  fact  thai  'he  vote  in  the  U.  S. 

Senate  fell  considerably  below  tbe 
,  necessary  ma.iority  -of  the  inlerna- 
’  tional  project  is  expected  to  fore.' 

'  early  action  bv  the,  Kedera.  G-overn* 

!  m«nt  on  she  dredging  of  ;he  far 
.  adlan  waterways  system.  In  (h:s 
connection.  Prune  .Minisie"  R.  B. 

I  Bennett’s  reference  this  week  lo  -s 
modest  program  of  public  works  be 
i  ing  under  consideration  "ny  the  Fed- 
i  eral  Govermnent  holds  some  sign: 
j  ficance.  , 

The  annual  ropori  of  the  company 
!  for  tho  year  1933  is  due  to  make  its 
!  appearance  within  the  next  2  or  3 
!  weeks,  and  expectations  aro  thaij 
I  satisfactory  earnings  on  the  stock  • 
I  aill  again  be  shown.  For  the  year , 
i  ended  .lanuary  31  st.  1933,  earnings  | 
I  equivalent  to  $3.60  a  share  were  re- . 
I  ported,  which  compared  wtih  earn-i 
I  ingg  equivalent  to  $1.60  a  share  fori 
'  the  preceding  j-ear.  During  thei 
1932-33  fiscal  period  bank  loans 
vvere  reduced  considerably  and  neti 
working  capital  accordingly  ini-' 
^  proved, 

'  As  at  January  31st,  1933,  the  bal-, 
auce  sheet  of  Canadian  Diedge' 
!  ghovi'od  a  surplus  of  $781,233,  and! 
i  net  working  capital  of  $741,920,  with  j 
current  aesets  of  $1,104,286  equlva-i 
lent  to  over  3  to  1  lo  current  lia-' 
billtles.  : 

j  I  Index  on  Back  Peee. 


Provincial  Bonda 
To  Yield  5.54% 

Province  ol  Saskatchewan 
4!  :%  Bonds  due  October  1st,  I9.il 
Principnl  and  half-yearlr  inteicst  payable 
io  Canada  and  New  York. 

Price:  S8.S0  and  interest,  to  yield  3.54% 

These  bonds  offer  an  ittrachve  income 
return  in  view  of  the  trend  ioward  lowei 
interest  rates.  Confidence  in  Canadian 
provincial  bonds  has  been  strengthened  by 
the  fwHcy  of  co-operation  lidopted  by  the 
Provincial  Premier?  a;  tbe  Otts^va  ConFer- 
•nce  in  Tanuarv. 

Otdew  8ft*y  be  teiepseneS  •<-  tcieg>-*Dhe4 
*f  eui-  exTCB'* 

H  ood,  Gundy  &  Compari.v 

Limited 

860  St.  James  Street,  Montreal — Tel.  Harbour  2281. 
Toront*  Montreal  Wimupegr 

Vaneoover  Kew  YerV  Londea,  Eng. 


'that  .he  eomp'any  will  probabK  the  cut  rent  market  of  95  lo  96  fophe 
earned  us  preferred  ^iviLud  re-  , 

quirements  in  1934  bv  a  substBoiiH'  ^  i’SIjmj.®?'  '■>1  rhe  Sit-ee.f  indicated 
margin.  -hai  ih'*  iiiarkei  appear-.®  to  be  ripe 

'  .Irrears  of  dividends  on  ihe  6',  *'  issue  such  as^  the 

.^referred  stocks  now  amoum  u>  B'.-aiirmrnoit.  iai  niongage 
,.<!12.',">  per  share.  There  is  a  strong  iuMitrinonal  demami  be 

-lossibilily  that  this  stock  will  be  ‘iig  cuolidontly  anticipa  ^  because  of 
Placed  on  »  dividend  basis  before  .he  ^^o'-a‘bng  low  .yield  on  goverii- 

mid  of  .he  year,  as.  according  ro  ao  The  price.® 

-  o  „i  Ih/  .  DH.d  foi  'lie  leceai  i  uy  ot  Ottawa 

:'.ni  an\  K  m.eh  .hTa-‘’"a  "i 

., .i-np  D  such  Thai  dividends  i  tU  Qiipb,,,,  bonds  are  significant  in 
r**  preferred  issue.  ,.ontiB<nion  i'he  intere.st  being 

ihe  )  c  prefcired  stock  has  been  bj  iuvesfmeni  banking 

®e!hDg  ai  between  f»7  and  58,  and  Lbu  offering  suggests  thai 


-’itowing  tor  the  $12  arrears.  If.  as  j  ^5,,  rinderw-riiinx  syndicate  will  have 
and  w  hen  paid,  this  would  make  the  '  lti  distributing  'be 

price  the  equlvaleul  of  46  to  46  bnud.® 

I  he  unuual  stateroeni  of  the  com-  is 


pa.ny  for  the  year  1933  will  make  its 


't'he  -ijond®  w’lll  be  ofiei-oii.  it  1® 
uiiderstucKi,  by  a.  synidicate  headed 


npea ranee  towards  ihe  end  of  Ibts  :  Securities  Corporation 


ijonth.  and.  w-hile  a  loss  for  that 
period  will  be  shown  of  something 
o.-fi  $100,000.  afier  all  charges,  the 
pviinouneeo  improveineni  thar  took 
•.>ia<e  in  tbe  latlor  pan  of  l-PSS  is 
iiidica'cd  bv  'he  I'aei  ihai  the  above 
lo.v®  comr.-isi®  wi'h  a  defieii  in  I9.>? 
of  $643, <^8" 

vvith  respei'  lo  'be  American 
group  of  siibsidiai'ies,  ihe  increase 
I  in  sale.®  of  sr.as  water  beaters,  milk 
'cans  and  lange  boilers  he®  oeen 
I  marked  Husiness  in  gas  waier 
I  heaters  bas  shown  uoiable  growth, 
j  this  being  attributable  10  the  cam- 
I  paign  on  the  part  of  public  uUliUes 
;  in  the  United  Slates  aggre»*iv«lv  to 
I  push  'his  deparfmeef  of  thelT  busi¬ 
ness. 


and  including  many  of  the  leadine 
Toropio  ind  Mautreal  bond  bonsfs 


“I  Believe  in  Canada" 

I  be.Uc'e  m  I'anada  — in  her 
fiimre— in  her  astonishing  fu 
I'lire  Wliare'-er  difficultie®. 
soxieites.  and  concerns  we  may 
have  in  oommon  with  rhe  rest 
of  Ihe  world,  and  -w-hioh  may 
las'  a  longer  or  shorter  period, 
they  play  no  pan.  in  my  think- 
m*  concerning  tbe  ultimate  fu- 
tijre  of  thi*  great  count r®  - 
>*ir  Joseph  Flavells 


mm 


Htsi/Ofitt 

Mtum*! 


chind  every  branch 
—the  full  resources,  or¬ 
ganization  and  experience 
of  the  entire  institution. 
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C.G.  ELECTRIC  QUEBEC 

EARNINGS  LOWER  ,,7,0 ,7™;; '» INTERE 

AC  I  iniTinC  UAI  n  Canada  l*owor  C.'^ninany  in  lis'  MADI? 

rt|3  IivIjI/  fovprinc  oncrations  for 


QUEBEC  TELEPHONE  SOME  BETTERMENT 

n,e  interest  covered  in  the  results 

in  M  months  is  reported  by  hontli-j  •  •  __ 

MORE  THAN  TWICE  OF  LAPRAIRIE  CO. 


Net  of  $635,176  Compares 
WHh  $1,165,661  in 
1932 

BUSINESS  AT  LOW  LEVEL 


e  ccn  n  *  '  furcliased  hreauae  (tf  Uin  water.;  i.-ans.  earniuR*  of  over  twice  all  in-  operatins  loss  of  $20,562  for  1933, 

D  ♦**»p®^>**>*^ — urowin  in,  xei  rarninss  ainoiinted  to  $119,223  reuiiirements.  and  a  .small  ric-  asainst  u  loss  of  $19, 315  for  the  final 

Power  Sales  an  Encouraging {  as  against  $112,362.  an  increase  ot ;  depreciation  are  the  mi-  five  months  of  1952,  the  first  period 

Factor  *6.S61.  IKtrianl  feattire.s  of  the  annual  re-  of  the  company’s  ^operation.  ,\fier 


The  first  increase  m  net  earninsS| 
in  M  months  is  reported  by  Sonth-| 
ern  Canada  I'ower  Company  in  iis! 
statement  covering  operations  for 
the  month  of  t’ehriiary.  Gross  earn¬ 
ings  amounted  to  $186. 23-4.  as 
against  S17:’,.i>82  for  I'ebniary  of  latu 
.'ear,  an  increa.se  of  S13,2i'2,  Kltc- 
Iric  rmontie  lor  the  moiiili  wus.$lp.- 
622  Iiigher.  Operatiu?  espenses  for 
I'ebniary  amcuuied  to  $6T,t>1ti.  au 
increase  .of  $6,540.  due  entirely  to 
an  increase  in  the  cost  of  power t 
piircliased  because  (tf  low  waver.  . 


Revenues  Down  and  Larger  Operating  Loss  of  $20,562 


Deficit  Shown,  But  Liquid 
Position  Better 

BANK  LOAN  REDUCED 


Compares  With  $19,315  in 
Preceding  5  Months 

PROSPECTS  BETTER 

l-apra;rie  Company  !nc.,  reports  an 


BANK.OF  MONTREAL 


Estahlhhtd  rSv- 

MODEKN,  EFFICIENT  BANKING  IsERVlCE 

K  .  ...  tht  9Utc»m€  •/  ll6  yettr^’  a 

suectsfful  •ptraHon  ....  ads’ 


.STEEL  STRtCTLTlES 
PI^\TE  &  T.\NK  WORK 
CAISSONS,  BARGES 

[icomSmo^  I  !I  \ 1 1.^  AV  &  HIGHWAY  BRIDG ES 
S\I  ING  &  BASCULE  SPANS 
CO\L  «  ORE  BRIDGES 

Hvdraiilic  Kegulating  (iaies  and  OjKTaling  Machinerv 
l.iftlock!-.  I'lirnlables.  Electric  and  Hand  Power  Crane, 
Gear  Ciil I ing.  (General  Ma<'liine  Work.  I'orspng?- 

DOMINION  BRIDGE  COMPANY 

LI.MITED 

HcAn  Okfice  -  L.$chi\e  (Montri  m  I  Ui  k. 

BRANCP  OFFICES  .A>D  WORK.': 

MoMKI  Al  OTTAWA  WINMPEO  \  ,  N,  ol  \  t  a 

S'lHtRSr  TORONTO  ISH.aRV 


loionirt  Bur«,u  t  h,  l-mai.t'tAl  Iv  j 

Toronto.-— The  annual  report  of  .he  j  Cros.* 
Canadian  General  Kleciric  t'onipan.v 
presented  at  the  annua!  tuecting  n;v  ' 
'March  21st.  ftates  the  iniprov  emcn;  i 
In  .general  busiu€s.s  conditions  dur- 
itig  the  latter  part  of  1933  was  i'nl\ 
moderaielv  reflected  in  the  electrical  -  - 

maiiut'aciiiring  indit.'lry,  and  that  the 
company'.^  .,ale.s  of  large  appara.its 
w  ere  greatly  redneed.  the  j-ear's  busi- 
aes.s  being  composed  principally  o:  1 
elcitrical  merchar.di.ee  and  hoasehold 
appliances,  incandescent  l.imp.'s  and  D  i 
small  appaiatus.  J\/ 

.Not  profits  fo;  1933.  after  dedm  i- 
iiig  al.  charges  •'or  costs,  expenses.  W 
reserves,  taxes  and  depreciation.  Ifi 
a.iiounted  to  .'1635.176  as  comivared 
w  itli  *1.16.'), 661  ill  1932.  a  decrease  of  •  c 
$.’>5p.485.  Dividend  disbursements  **'  ^ 
ioiall':(l  *1.212.788.  exceeding  net  P< 
earnings  bx-  sr,77.613.  which  amoani 
wa.s  charged  against  .surplus,  leaving 
a  balance  of  $6.186  805  in  that  ac-  a 
count  at  Dec.  31.  1933.  Profit  and  ^ 
loss  account  figures  compare  as  fol- 


$6,861. 

Compai'Hiive  cainiiigs  si 
KRLBRfAKX 
1934  1933 

tiros.,  SI86.234  .4173.032 

l’s\p^n*p*  67.010  HO. 670 


port  of  the  Quebec  Telephone  and  eddition  of  $21,015  in  bank  interest,, 
Power  Company  for  the  year  ended ,  -vear  s  net  loss  5!*L578,  | 


*'’32.889  .*930,'212 

334,113  3t:,03(i 


313.202,  December  51  last. 

M40  !  p  beltcrmetii  during  the  Ib»i  f|imr- 
*«.MI  ter  nf  year  did  little  to  offset 
the  continued  decline  In  profits  of 
M%76  'f*  nine  m<mih8  as  ihe  I'ol- 

17.077  '  lowing  comparison  of  income  «<• 
..Trrr,  '  conn,,  figures  reveal*', 


agaiu.si  a  net  loss  of  $26,601  in  the  ! 
preceding  five-month  period.  In  his 
report  to  shareholders.  President  Ed-  f 
ward  F'it/4:erald  states  that  prospects  ! 
are  now  somewhat,  brighter  (hail  w  as  | 
tlie  case  a  .vear  ago.  -  i 

Profit  ami  loss  figures  compare  as  i 
follows: 


POSSIBILITY  OF 
RATE  REDUCTION 
MONTREAL  POWER  > 

J.  S.  Norris  Reviews  Company' 
Position  and  Policy  Before 
Legislarive  Committee 

_  \ 

ANNOUNCEMENT  SOON  i 


Other 


Other  Interet 


ji.i  15 
53.1411 

sa,?>k 

l.t.'tlB 

n.yiu 

14.039 

I0.0b5 

3  1.81  1 
i.aiA 

I3,i7i 

2,004 

ft  >3, IBS 
54.8/! 

d33 

37.251 

4y./t)4 

13.887 

57,253 
i,$.4  l.il 

>1.87/ 

5  4,673 

i?3i.  j 

j 

i  4 i.aeJ  Oper.  loi*? 

;Bink  inte  ♦•♦I 

t  Net  U*9« 


xFixt^monih  f»<* 
adjust  m^ntn. 


On  till'  lialantc  .sheet,  current  la-: 
bilities  e.xceeded  current  assets  by  i 
$149,784.  ilic  largest  item  iimong  cir  -  ! 
rent  liabilities  being  a  bank  loan  t  f  ! 

:  $369,960.  Inventory  at  ■$186,573' 
comimres  with  .$187,878.  a  year  ago. 
Total  assets  at  .$5,541,261  compare 
with  $3,575,952  a  year  ago. 

Comparative  forking  capital  fig- I 
ures  follow  herewith:  1. 


ISia® 

FENCE 

Ornamental  Iron  bente 
■Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

l-'actories.  Schools,  l^wtu. 
Tennis  Courts,  (i'emeteries.  etc 
.tMso  for  partitions  or  sa-fct.v 
gtiards. 


1  or  !<*al  ft-nce 
.sftrvice  call 
oil  us.  Catalogue 
and  estimates 
lurnisKed  on 
request 

The 

Steel  Compan}' 
of  Canada 
Limited 

HAMILTO.N 

MONTREAL 

TORONTO 


.  interviewed  ,n  connection  with  .be  Working  Chpital  Hown. 

report  concerning  reductions  in  rates  During  the  year,  bank  loans  were  furr.  ii«b, 
'j  for  electricity  in  Montreal  emanating  |  reduced  from  $164,206  to  $81.46n.  .‘\s 

3.196.44-1  from  the  Private  Bills  Commtitee  of  collateral  for  this  loan,  $500,060  in 


f  or:* 

1  .uTu.Su. 

'2.U88.48 . 

I>4»f..-4M’ 

*'20.S08 

Nei  ea.'M 

1. 165.881 

Pref.  divide 

>S9.042 

509.042 

('em. 

HIS.IAS 

75.5.380 

Surplus. 

do77.613 

dI88.761 

Pr4»v'.  Kurftius. 

6.764.418 

8.95.3.186 

P.  &  L.  halani’^ 
Eftrn.  o«r  shar** 

6.186.80  3 

6.7K4,.tl<< 

common 

IVt’ 

.53  0(1 

1933  1932  • 

3247,298  .3251.229  j  O  I  C  I'M 
■396.912  383.0, '4  '  IV  1  O  1  IN 


the  Legislative 


.\s.3embly,  .lohn  S.  '  Series  C.  1957.  6 
of  Montreal  Light,  '  have  been  Lssned. 


ivr'oi,"  Heat  &  Power  Con.so! .dated,  stated; 
.■•,c,o8<i  ..jj  integral  j.art  of 


Series  C.  1957,  6  per  cent,  bunds  «E' 
have  been  Lssned.  These  hond.s 
iv>t  increase  the  total  funded  debt! 
outstanding.  The  reduction  of  haii'.i  -'mP'’ 


nrk.  cap  a3149,7U4  a3l31,845 

ft  Kxceii9  of  rurrr*nf  )iabiliti#9  current  i 


in  his  report  to  sliureholders,  Pre- 
stdeni  Edward  Fitzgerald  .said,  in 
part ; 


Bruck  Silk  Share  Increase  whici 
Explained  by  President  ed  If 


— .  .  1 1  l.artte  Horkiiig  fa  pita  I. 

iTirrcnt  assets  aniuiint  to  $16. .77:'.- 
—  607  and  current  liabilities  to  $L'.'I8.- 
675.  The  e.xcess  of  current 

which  was  the  financing  moveiuent  over  current  Habilirie.s,  oi-  workiiiir 
of  goods  into  foreign  markets.  .Ask-  capital,  is  S15.:)60,332.  a  decrease  of 


Slidieholaci's  representing 


iQCnl^ed  if  ihe  money  would  be  used  l  i 
I  retire  bonds.  .\lr.  Bruck  said  i; 
61.615  would  be  availabve  if  the  buuds 


-liaies  voted 


of  the  in-  were  offered  down  to  a  price  vvlic 


|•:•pase  in  capital  al  Bruck  Silk  .«pe-j  it  would  become  very  profiiaub 
.■lal  meetin.c.  .  nd  none  againsvt.  Ll.j  that  they  should  be  purchased.  T  ., 
Bruck,  president,  told  the  meeting  25,000  share.*  whicii  are  to  i  - 
ili.if  the  proceeds  fr.jm  the  issue  of  ,  .sued.  Mr.  Bruck  told  the  mc.  '.  ii^ 
the  2-5.666  shares  would  be  used  for-  have  been  underwritten  at  a  p'  ice 
he  purposes  of  the  cr.mtmny  among  of  $J8  per  share. 


$59,666.  while  the  ratio  of  current  as¬ 
sets  to  current  liabilities  is  16.3  to  1. 
Go:iii)iirati\ e  working  capital  figures 
'"idlow  hei-owith  : 

I't33  t93L'  19;!t 


whenever  warranted  by  operating  j  jmsition  of  the  compaiiv  .ns  the 
conditions  aud  increased  consump- ,  comparison  shows: 

tion.  From  1968  to  1930  there  was  '  ^  i,, 

a  reduenion  on  the  average  ever.v  x' 

.rear  and  a  half,  reducing  the  ori-  Curreni  vt.vo;  vt 

ginal  latc  of  12t*,  eenis  per  kilowatt-  Turrrnt  l.tAPiiiti,,  n>.)oi  lol 

hour  to  the  present  maxinuim  rate  S4  8jo  nic 

of  3  cenr*  per  kiU>vvati-hour.  nhicii  |  ,  , 

graduates  down  to  I’j  ceiiT  for  qnan-  Gihei  change.*  it.  rlic  bab 

titv  consumption.  t  sheet  were  ol  a  min  ir  ch.irac 

-This  policy  of  voluniar.v  rate  ;c-  Depreciation  account  has  been 
'ductious  was  iiitenupied  by  the  gen- '  $23.38,.  Investment 


'ing  trade,  to  which  reference  was  i 
( made  in  the  last  annual  report.  i»re-  ( 
,  vailed  during  a  considerable  part  of ! 
1 1933.  An  impruvemeut  occurred  Jur- > 
lug  the  summer  and  early  autumn.  J 
I  but  the  exceptionally  severe  wca- 
|ther  coiiditions  during  .November  and. 
December  seriouslv  retarded  -uit-  i 
I  door  construction.  I 

"The  depression  in  the  building  ' 
trades  is  well  illustrated  by  ilie  com-, 
parative  value  of  building  permits  i 


'"idbVvv  herewith' . ^  . i  eral  economic  .Ic-pressioii  which  gave  '  wiuch^  is  carried  at  a  boo.ri  issued  in  tlie  iMoutreal  district  dur- j 

,,,•'•1  i,!--  is-M  I  “6  signs  of  ameliorating  until  )a.af  I  value  of  $37,785  is  lower  by  $22,327,  ing  the  past  five  years,  as  follow.*; 

J  J  :  .Aiigust.  .M  that  ti.iic  some  ini-  this  .vear.  The  change  reflect.*  the  |  1935.  $6,607,978:  1932.  $10,843,868:) 

'  ur.c:  1  IS.-, 7s, lies  i8.4-_'i<.56T  18.308.388 ,  proveineiit  was  Doted  in  the  output  i  .sale  of  the  property  of  one  snbs'ui;- M931.  .$32,582,264:  1930,  -fSO.nO.^ul ; 

'  i.oi^nT.,  2.810.168  ^3.1  <  ..3,9  I  electricity  and  conside;  ation  was  ary  to  another.  In  the  transfer. ;  and  1929.  $49,286,669. 


Dividend  D^laratiens 


3u.  15,560.33.3  I5.619.39'>  i.5.i8i.-j<,9 ,  t'uiiiedtately  given  to  a  possible  I'C-  $16,979  was  written  off  the  propei  -j  "Vonr  No.  5  Plant  at  Delson,  Qne„ 

- -  —  '  diiction  in  rates  even  though  con-  fj-,  'I'his  figiiie  is  included  in  ad-' was  operated  at  full  capacity  for 

tbvvei  anient  bonds,  cash  and  se- i  suniption  was  still  far  beiow  that  of  justments  in  surplus  acc-oiiut.  ;five  and  a  half  months  to  November 

'•u:  cd  oaus.  and  investments  other  J  the  tierio<l  from  1 9:!6  to  19:!:!.  .  wi  I5t)i.  and  in  conjunction  therewith 

than  government  bonds  aggregate  I  •'Iteduct.ions  in  rates  for  e'.eidricitv  1  oniieetions  Ifonn  S.I  I  .  operations  were  carried  on  at.  your 

$16,9'6i,261,  as  compared  with  $18.- ■  service  is  a  matter  of  mutual  interest  Ju  the  report,  .1.  A.  Briliaui,  tlie  .No.  1  Plant  at  Ijaprairie  for  four 
i  177.686  at  the  end  of  1!>32.  a  decrease 


the  tierio<l  from  I9:!6  to  19!!:!. 

■'Iteduct.ions  in  rates  for  e'.eidriciiv 
service  is  a  matter  of  mutual  interest 


yemrlx,  Di*.  r>«t» 

K«t«’  Dtelani  I’akwoti 


of  .$1,187,419,  which  is  more  than  of'-  feci 


to  both  ciuitomer  and  comiian.v.  as  we  piosideiit  .says,  in  part: 


success  lias  been 


"The  number  of  telephones 


ivionths.  This  joint  operation  .'■e- 1 
oil-  suited  in  an  improvement  in  co.sts.  j 


•. ji-cN* -Su'pas-*'.  Prei.  .......  ... 

Ast'Oe.  Br<»wene!«.  h'ref.  ..  . 

Telephone  . . . .  .  .  .  . 

Braziiitia,  Href. . .  .  . 

Brantford  Cordage,  Pret.  . .  ! 

Bank  of  Vova  Scotia . .  . .  ' 

BraJorne  . .  « 

B,  A,  Oil  . n 

B,  C.  Power  "  »*»»•..-  I 

Bruck  Silk  . .  .  i 

Burt  Co.,  F.  N  .  .  . . . .  , .  .  .  J 

Building  Prod.  *'A"  .......  ^ 

Can.  Fairbanks  Morse.  Pref.  ...r*,,. 

Can.  Oil.  Pref.  . . . . . 

Cottons  . .  ^ 

Do.,  Pr-f . . . . 

‘  C.  Electric  ^ 

Do.,  Pref.  •«••••>«. 

.  V.  Power  A 

Do.,  Pref . , 

tan.  Celanese,  Pref. 

Do.,  Arrears  ^  a - 

Cent.  Can.  l.oan  ••••  ...f*** < 
Consumers  Gas  ' 

Can.  Canners,  Pret,  4^  ft..,  f 

Do.,  Conv.  Pref. 

Chas.  Gi'rd,  Pref . .  .  » 

Can.  For.  Invest..  Pref.  * 

Do.,  Com . .  . 

t  rescent  Creamery,  Pref.  .  . . 

Can.  Permanent  . . .  $< 

Can.  iron  Foundries.  Pref.  > 

Can.  y'.  8.  Boxes.  ‘’.A’’  . . . 

Calgary  Power . . .  a'' 

Cons.  Bakenee . . 

Dorn.  Rubber,  Pre^.  ..•♦..,,4*,^,  > 

Dome  Mines  i 

I  Do.,  Extra . . . 

Dom.  Textile  %• 

Do..  Pief.  _ _ 

Dom.  ClasN  . ,  > 

?  Do.,  Pref.  .,,,..-.4......  .  7 

Dom.  Stores  . . . 

*  Dom.  Bridae  . S4 

Dominion  Bank  .  .  - .  <  ‘J 

Falconbridge  Nickel 

I  aany  F armer  . .  .  $1 

Do,  Extra,  . 

Do.,  Pief  .  . . .  2  - 

I  leiman.  Pref . . .  ...  n 

Goodyear  Tire 

Do.,  Pret . 7 

i^cichln  Cold  Svnd . 

Do..  Bonus.  ' . 

Gen.  Trust  of  Canada .  t> 

L*.  Tambljn,  Pref . 7 

lluron  fle  Erie  Mort . . .  b 

Howe  Sound  Co . .  . 

^  loilinger  Gold  .  .  .  I  • 

Do..  Extra . . 

Flani  U.  Theatres,  f'rei.  .  .  .  7 

Int.  Hydro,  Pref .  ...  .  .  31 

Imperial  Tobacco  . .  ......  7 

lio.,  F  inal  . .  ..... 

Do.,  Pret .  6 

Ini.  jNickcl  . . . . 

lit.  Nickel,  Pret.  . .  7 

lainatcci  P.  S.  . . 

Do.,  Prel .  7 

Carded  Banking  . . .  b 

I  S.  MitcheJI.  Pref.  .  7 

Montreal  Telegrapli  • 

Monarch  Knitting.  Pref. 

Montreal  T raniways  . ^ 

Montreal  CAD . t 

McCoIl- Fronlenac.  P’-et  . .  b 

M.  L  H.  &  Puwtr . .  }  5 

\luore  Coip.  A’.  Pref.  ..  7 

Uo.,  •  B  .  Pr  .  t  .  .  .  .• - -  7 

\at.  Breweries  ,  l.e 

Do..  Pret  . . 1.7 

^  O  Power  .  4, •••  Vif 

Do..  Piei.  . . .  b 

Ok d vie  Flour  .  ^ 

Ottawa  Power  .,  .  ..  b 

Do.  Prei.  .  .  .  u  , 

Ottav/a  Traction 

Pa^e  Mersey  Tube«  ,  . 

Do..  Prei.  .  . .  7 

I'crto  Bico  Power.  Pref  . .  7 

Penmans  . . 

Do..  Pref .  b 

l^renner  Gold  .....  .  .  .  ,  . .  f 

Kioiseer  Gold  bOc 

l■*er^ect  Circle  . 

I<ivers;cie  Silk  'A  . .  --  VI 

Do.,  'B  . .  .  ,  . . 

-  (  Pnwer.  Pret  ,  .  . .  o 

■•I'stoe  Gold  . .  I  2l 

Do..  Bonus  . . 

-t.uid.  I  ue’  Piet  .  F'. 

ivanite  Gold . !0 

Do.  Extra . 

'“■i|>ei  test  Pete.  .  1 1 

Do  .  V  .  Pret.  .  7 

Do  .  B  .  Pret . .  »  'll 

I  hnlt  Stores  .  .  .  - .  40c 

Do  .  Prel . .  b  J 

Do..  Prel .  7 

loronlo  General  Trust  .  ♦> 

lor.  Morlj?aK€  a 

I  nit  Securities  .  .  .  .  ^2 

y'eston  IVhCuil  •  . .  SI 

y'r.  Hargreaves  . .  40c 

Do..  Extra  . . 

y'esl  Kootenay.  Pref .  7 

West.  Grocers,  Pret .  7 

Whlttall  ran..  TreT.  - -  :  . 

C.er.  Weston  . . 

(•)^Initial  dividend  Int. —  Interim  dividend 

iK)  On  arcoiirt  nl  arrears  M.— Paid 


»  a  Apr 
1  \  n  Apr 


2  Mar.  I' 
I  Mai.  \b 


set  by  the  decrea.se  of  $1,744,281  in  i  l-fSe  measure  atuibiuuhle  to  uui  nected  to  the  lines  tlecTined  81  per  "Every  effort  has  been  exercised 
accounts  payable.  These  were  it’-->‘a>e  policy,  lieduct.ioas  in  the  cost  cent,  during  the  year.  This  com-  keeii  expenses  at  the  lowest  nos- 


i  -a  q  Apr.  lb  Mar.  2^ 
I  i.\  q  Apr.  3  Mar.  I  3 
50c  q  Apr.  T5  Mar.  20 
3  q  Apr.  3  .Mar.  16 
ifrac  Apr.  16  .Mar.  3  1 
20c  q  Apr.  2  Mar.  1 5 
38c  q  .Apr.  16  Mar.  3  I 
25c  q  Apr.  1 6  Maf.  1 5 
50c  q  Api .  2  Mar.  1 3 
i3c  q  Apr.  2  Mar.  1 5 


I’t 

q 

.Apr.  lo 

Mar.  3  1 

3 

6 

q 

Apr.  t 

Mar.  20 

4 

8 

$1 

q 

Apr.  4 

Mar.  lo 

2 

q 

Apr.  4 

Mar.  14 

3 

4 

7^c 

q 

Apr.  2 

Mar.  1  5 

75c 

3  50 

q 

Apr  2 

Mar.  I  5 

3U. 

7 

2-ic 

q 

.Apr.  25 

Mar.  3  i 

45 

80c 

q 

Apr.  16 

Mar.  3  1 

\  >2 

7 

1  \ 

q 

Mar.  3  1 

Mar.  16 

1  ’*4 

7 

75c 

Mar.  31 

Mar.  to 

/5c 

52 

i 

q 

Apr.  2 

Mar.  IS 

4 

q 

Apr.  1 

.Mar.  IS 

$ 

10 

1 

q 

Apr.  2 

Mar.  1  5 

\ 

0 

Apr.  2 

Mar.  15 

M'tc 

23r 

1 

q 

Apr.  I 

Mar.  15 

3‘* 

7 

2 

q 

Apr.  1 

Mar.  I  5 

4 

8 

75c 

Apr.  I 

Mar.  15 

iOc 

2  5c 

$1 

Apr.  lo 

Mar.  3  1 

5  1 

duced  from  $2.471. .562  to  $727,281.  and  of  service  depend  largely  upon  in  pares  with  a  14.6  per  cent,  decline  sihle  figure. 

represent  the  company's  totaf  liabili-  creased  consumption,  and  vice  ver.<a.  j^,  Ourin-  the  first  9  luoutb.-.,'  “iSo  the  outlook  in  the 

ties  other  than  to  the  shareholde:'*  Gou-senuently,  it  is  to  the  company's  gamines  continued  to  decline  In  ^oHding  trade  was  obscure  but  your 
at  Dec.  ,51.  1933.  iiilerest  to  reduce  rates  "-henever  ,  iiu^-ever  ,i,ere  wa« : are 

I"*’’  ,  1  I  only  a  marginal  decline  in  thej'>eHer” 

limited  to  $no.261.  but  ths  report  "Lnfortnnaiely.  laxatiou  is  a  large  of  teienlumps  in  use  and  a  " -  - 

states  the  total  of  such  expenditures  item  of  oompany  expenses  and  :t  |  u  *r,ii  t.  uffi,  '  1  1  I 

during  the  past  ten  years  has  h-^en  takes  nearly  one-third  of  our  elec- ,  '  t"-  '  iNTFRNATl  fllAl 

$8,80'6.909.  which  has  placed  the  j  tile  lighting  rate  cent  per  kilo-  betteimenl  lia.s  been  mainta,.  Ij  vv/llj 

manufacturing  and  distributing  faci- I  w.itt-hourl  to  meet  our  tax  bill  at ' during  the  initial  months  or  .  .  I  . 

titles  in  excellent  physical  condition.  !  the  present  time.  Discriminatory  Durin.g  the  last  two  years  ban,:  1JI|  UL  IJ 

and  provided  superior  manufactiii'liig  taxation  .su<h  as  corporalion  income  loans  have  been  reduced  by  over  'I! 

efficiency,  quality  of  product  and  |  tux  as  applied  to  privately-ow  ned  per  cent.  The  $9,168  deficit  in  the  - 

service  t,o  customers.  Engineering  i  public  utilities  and  pioposed  city  of  year’.*  operations  occurs  after  sn.i-  Working  Capital  Up  at  $99  599 
development  has  continued,  and  im-  Montreal  5',  suria.x  are  a  serious  i  .stanlial  allowances  for  deprecia-  tivnia  .It 

design  and  matter  from  the  standpoint  of  otir  ,  tion.  from  >,4/,Ull^rrorit  ol 


Rising  Business 
Spells  Opportunity! 

Vonr  Profits  IVIll  Jlepend 
On  Tour  I'olieies 

Th«  rise  In  biitiness,  prices,  and 
profits  has  been  resumed.  Oppor¬ 
tunity  knocks  agsin  at  your  door, 
but  are  you  prepared  to  take  ad- 
vantage  of  it? 

Hanagenienl  I’olieies  Id  I'hi* 
I’eriod  of  Expansion 

is  the  title  of  a  special  report  just 
released  by  Brookmire,  Inc.  It  tells 
what  should  be  Ihe  fundamental 
hns^^^  of  ADMINISTRATIVE  TO 
LICY.  It  outlines  specific  policies 
to  follow  ill  SALES.  PRODUCTION, 
and  FINANCIAL  management 

U  will  help  you  to  plan  in  such  a 
way  as  to  reap  the  full  benefits  of 
the  business  recovery  which  has 
now  been  definitely  resumed.  This 
pamphlet  is  available  without  obli¬ 
gation  to  those  who  can  make  use 
of  the  information*  it  contains. 
Make  your  request  on  your  letter¬ 
head,  marking  it  for  the  attention 
of  Department  F-T.  71. 

BROOKMIRE  INC. 

Investment  Counselors  and 

Administrative  Economists 


I  OUNDK13  I ‘>04 


551  Fifth  Avenue 
Telephone ; 


New  York  City 
rhilt  3  2770 


provement  made  in  the 
construction  ol  nian\ 


impoJ  tiinl  I  customers,  inasmuch  as  the}'  affect  “Uespire  tlie  difficuUies.  of  rcceiit  j 


$12,547 


fnteriiatiiiiml  (.'ual 


jclasse.s  of  appaiatu.s.  electric  appli-  the  cost  of  .service.  Certainly,  if  the  year.s.  the  financial  and  physical  po- ^  - 

lances  and  lamp.s  for  commercial  and  proposed  surtax  had  been  effective.  |  sition  of  your  corporation  liassleau-  \aIK■^ll^et•.  —  fnteriiatioiml  (.'ual  &. 
j  domestic  use.  H  would  liavc  postponed  any  rediic- :  jjy  i,e..n  impr.oved.  Plank  and  equip-  (  oke  Co..  Lid.  has  issued  a  finan- | 

ITie  directors  advise  llie  savings !  tion  indefinite^ .  Intent  were  well  maintained.  A  mo-.'cleial  statement  for  193:1  which  shows 
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and  investment  plan  under  whicli  cm- 1  "Any  mvisiou  o’  rates  is  neces- 
(Ployees  may  purcha.se  fireference  sarily  a  complicated  internal  proh- 

■  shares  of  the  company  on  favorao.'e  lem  i-eqiruing  careful  .study  and  con- 
jand  convenient  terms  has  been  bene-  sideiable  preparation.  .Serious  cou- 
I  ficia!  to  Uic  employees  durin.g  .'c-  siderarjon  is  being  given  the  subject 

cent  years  and  will  be  continued  in  and  we  hope  to  be  in  a  position  to 
1954.  The  par  value  of  employees’  make  a  v,?ry  interesting  announce- 
'holdings  of  preference  shares  under  j  niem  in  a  few  months’  time” 

'excess  of  one  million  dollai-s.  or  over  j  XI17 

ilteck,'" '■”"'"'""•‘'1  BRICK  COMPANY 

The  report  cites  as  ail  encoiiraging  I  DFnADTC  I  ACC 

factor  the  increase  in  power  ■on,  I  I|HF|||||N  I  I|\\ 

sumption  in  Canada,  which  since  Or-  *IU1  VII I  V  li  VW 

tober,  1933.  has  been  at  the  highest  - 

rate  ever  recorded.  This  indicates  Interprovindal  Deficit  of  $16,- 
'  the  available  surplus  electric  power  coe  u/uu 

jof  the  country  is  in  process  of  being  I 

labsorbed,  'which  should  ultimately!  017  in  1932 

■  lead  to  the  resumption  of  power  i  - - 

plant  developments  with  the  conse- 1  .5  Uiodcrate  improvement  over  1932 

I  quent  demand  for  heavy  electrical  l.s  repo:  ted  by  the  Interproviucial 
i  generating  and  distributing  equip- 1  Brick  Coniiviny  for  1933.  As  a  re- 
•ineni.  .suit  of  the  continued  business  Je- 


I  ment  were  well  maintaineu.  a  mo-.c|cuu  siaieiiieiii  lor  la,.-.  nuuii  shuh.s 
I  extensive  maintenance  and  renew  al  j  net  income  at  $12,547  compared  w  ii  h, 
mogram  was  executed  during  the  $22,875  in  1932.  The  company  paid  a 
'year.  The  increased  efficiency  tl.u.s!  1  per  ceat.  dividend  March  I.  io 
obtained  ensures  lower  cost  opera- 1  shareholders  ot  reiwrd  I-eb.  2...  com- ,  ' 
tion  In  all  departments  slrici  ecu- 1  hared  with  u  2  per  cent,  disi  nluitiou  i 

""I  "...“-I”'  “.stvirr”::;’ 


of  plant  and  equipment.  _ _  I  cleaned  coat,  being  69.363  tons  iiiorc 

,-  jthan  for  1932. 

MONCTON  TRUST  'Si”?”'';:;;::. 

I  made  a  net  gain  tor  19.M  oi  .$1,695. 

HAD  GOOD  YEARira'i"^;.!:;..-;^'"''' 

]  Net  income  for  1933  iucludiiig  iii- 
■>  7.7”  ,  ^oooio^vome  from  investments  and  oilier 

Reports  Net  Front  or  $3^,tSl.rS  j.pveii„e_  after  depreciation,  depletion 


BRICK  COMPANY 

REPORIS  loss"*™  ™,„ 
_  .  HAD  GOOD  YEAR 


And  Assets  of  $3,- 
311,413 


and  inc-ome  taxes,  wer  $12,547,  com¬ 
pared  with  $22,875  in  1932.  .\  divi¬ 

dend  of  2  per  cenl.  ainounliiig  to  ; 
$60,666  on  -March  !.  1933.  niadc  it  ne- 


THRIFT  STORES 
EARNINGS  GAINED 


oniing  year  is  more  hopeful. 


■  .\n  ^  cessary  to  draw  on  .surplus  rtKliicin.g 

Id  by  the  (enti-a  j,,, 

t  anada  tot  lJ.Li  to  $199.!i75  at  Dec.  31,  1933. 


I  Brick  (  oniiwny  for  1933.  As  a  re- j  Moucion.  N.D.  —  An  increase  in  surplus  rtKliicing 

suit  of  the  continued  business  de-  business  is  reported  by  the  I  entral  iccoimt  fi'om  .$217,912  at  Dec. 

pression.  states  President  f.  G.  |  Trust  Company  of  Canada  for  1933  p,  yi)ijr|.ii73  a*l  Dec”  31  1933 

I  Gieerisliields.  in  hi.s  report,  the  build- I  operations.  E.  H.  Ritcey  pointeu  out  u’,^n6e’  sheet  as  at  Dec.  31.  11^33! 
I  ing  trade  continued  at  a  very  low. at  the  annual  meeting  held  recently  .,.jjo^^,et](.ui.,ent  assets  at  $129,661.  in¬ 
ebb  A  i-ertam  improvement  is  now  |  ,i,at  the  oompany  has  no  arrearg  in  Vestments  in  bonds.  $372,848:  invest- 
,  ev idem,  he  adds,  and  the  outlook  for  j  q.,,  p.jltj  any  real  os-  subsidiaries.  $139, .540;  coal 

I  the  I'oniing  year  is  '  late  for  sale  under  its  iuvestiueiitr.  ]a„(jg  and  rights,  book  value  $3,036,- 


For  Sale 

Uirge  Building  situau-d  in 
Cjiiebec  City  at  proximity  ol 
Karhour  docks  and  railway 
depot,  suitabWr  to  branch  Ot- 
fice  and  Warehouse  foi  an 
outside  Manufacture. 

I'*or  further  information 
apply  lo;  Secretary.  Quebec 
Board  of  I'radc.  Quebec.  Que 


WHEN  YOUR  ENERGY 
COMES  TO  A  HALT, 

Shoreward 

March! 


A  little  sand  and  sea.  plus  some  of 
that  Chalfonte-Haddon  Hall  pam 
pering,  will  soon  restore  the  old 
spurt.  We  specialize  in  providing 
amusement.  With  the  squash 
courts,  the  game  rooms  and  gym. 


-  pare?  n  th  $22,017  in  1932.  Previous 

Net  Per  Share  For  9  Months  defini  carried  forw-ard  of  $114,135 
Up  From  88  Cents  to  9214  'he.  debit  balance  lo  $130.- 

Cents  The  ualauoe  sheet  shows  ciirreal 


All  operating  loss  of  $16,6o5  ,coin-  does  not  at  the  present  ti.me  jgo;  plant,  railroads  and  equipineni.  i 


own  any  real  e.«rtate  through  fore-  $1.1,52.299;  total  assets.  $4,- 

.  ...  u  J  ..  .  1  1  ,  ■  tlosure  proceeding.*.  Prospects  for  877,932.  Current  liabilities  were 

brougb'  Ihe.  debit  balance  lo  $I.ai.- ;  aie’stated  lo  l>e  mo.st  favor-  jj;3o,662;  reserves  $1,647,452:  share' 
,  u  .  I,  .  ..table,  capital.  $3,066,000:  surplus.  $199,975. 

?Lfn?7«n  4fi9  'admiaisuatioa  total  Working  capital  at  Dec.  31  i  1933.  j 

a.sset.-  at  .ttH.d..  agdin-st  $80,46.»  a  ,3  3,14,. ,  j  estates,  trusts  was  $99,599,  compared  with  $37,618 

.vear  ago.  Current  liabilities  stand  v 

■It  n-'ir'  .P^aiTi«i  .agency  account  amount  to  »3,-  at  end  of  193-.  ' 


Earning.?  on  the  common  slock  year  ago.  Ciirre 
equivalent  to  MiZVi  cents  a  share  as  at  $;!.'ir;.  against 


.compared  with  88  cents  a  share  roriworking  capital  of  $59,804,  against]  .?ei  prutu  c»  1  A^t..  r'nmmiFFM 

the  corresponding  period  of  1932  is  $77..5  !x  m  the  end  of  1932.  pix.vl  '  dwJt'ri.'ng  managemiHjt  expeaMK  .md|  Stavely  Apts.  Committee  I 

I  reported  by  Thrift  Stores  Eimited,  as.se'?  v,j,Bd  yi  $556,958.  a-ainst. ! amounted  to  $.>«.8I2.  ,  Requests  Additional  Bonds 

for  the  three-quarter  period  ending  $557.'”;!.  Mortgage  loan  lias  been  iThc  usual  dividend  of  six  per  ceui.j  __  .....  | 

J.inuary  6.  1934.  Net  profit  avail- '  reii-ji..ii  $1,006  10  $56,1506.  Total  j  was  declared  on  the  iiaid  up  stock.;  i„,,„,io  liureHu  Ihc  r.n.mcial  ii.i-.e-.. 

able  for  dividend.?  after  provision  for  assm.?  at  $627,845  compare  wiih.|  The  board  of  directors  elected  fol-  'l'ofoni.o.— -A  letter  to  bondholdtis' 

Income  tuxes  amounting  to  $6,760.  $64(.49,s  a  vear  ago.  j  low.s:  fir.  R.  c.  Tail,  Shodiac,  pre-iapd  owners  of  deposited  bonds  of 

was  $41,527  as  again.st  $40,772  for  Ibe  ranadian  Paoer  Comoanies  '  s'fleiU;  H.  M.  Woiid.  .R.E.A.,  Sack- i  stavcly  Apartments  gives  eartvings, 

same  period  last  year.  1  .  ^  :  viile,  vice-president;  Fred  Magee, ;  figures  for  the  year  ended  Janua.'yi 

In  the  preceding  quarterly  .stale-;  Operating  at  High  Rale’  Port  Elgin,  vice-president;  .1.  F.  H.  ,31st.  1934,  showing  net  earnings  ofi 

meats,  the  company  had  not  deduct- 1  uiiawinigan  Falls’  plant  „f  ;  Teed,  l\.C..  Suiut  .lolin,  vice-presi-!  53^40  available  for  first  mortgage 


j  same  period  last  year.  1 

j  In  the  preceding  quarterly  .stale- ; 
1  ments,  the  company  had  not  deduct- 1 
!  ed  income  taxes  from  reported  earn-  ‘ 


•  onsulalaied  P,iper.  which  has  been  i  dent:  lion.  E.  A 
operat.ug  at  .'Oc;  of  cai.iiciiy,  expects  I  lary-tveasuicr; 


Reilly,  K.C.,  socre-  bond.s.  rhe  letter  requests  deposits 
C.  ('hapiria;i.|  of  additional  bonds  witb  Ihe  prolec- 


first  and  second 

ferred  dividends  for  this  period  "f  i .  '  ni,  conip.i ny  .ipei.ilmg  at 
$23,009,  the  balance  available  for  ib.  '  ‘.'bacity.  and  evnecs  lo  con- 
common  stock  was  $18,518.  equival-  ‘i-  f’;'  'nonltm. 

ent  to  92»4c  per  share  as  agam.^r 

$17,646  or  88c  per  share  upon  ilie  '''‘-.ii  I  bns-  Lit  ei .?  pbiiis  li>  stau  t- 
same  basis  for  Ihe  previous  year  ui.  i.|>r!rai u'lis  in.iii  .pi  10  i-j'r 

I  Sales  for  the  three-quarter  periojl’"'  '  wliiU*  riu'  \\  Ji> imaniack 


\o]t  n|)  its  rmtpiii  10  ibis  !  TNmiI  .McManus.  F.  R.  Siinaier,  tiommittoe 


t  he  Grande  M.-ie  plant  uf  |  Ferguson.  Moncton;  Senator  Creel- 
conipuny  is  uperaling  at'  niaa  .Mc.Arthur,  .1.  Leroy  lloluian. 


Rentals  for  the  ItMir  inontiis  eiid- 
d  .lanuarv  :;ist.  1934,  are  shown  as 


-Dividends  cut  in  h»lf 
»vcr\-  4  w^fk5- 


eliding  January  6th.  1034,  amoun;c(i; 
to  $3,525,249  as  against  $3,312,983.  be-  j - 
ing  an  increase  of  $212,265.  The  com-  <'• 
pany  is  now  operating  75  -stores  :.s”' 
against  71  stores  during  the  .--aiii'.'  1" 
period  last  .vear. 

The  net  working  capita)  a.s  .o 
January  6th,  1934.  wa.s  $377,243  ij|'' 
comparison  with  .8522, j31  at  liic  date” 
a  year  ago,  and  $363,157  at  ihc  eid  ja, 
'of  the  preceding  qiiai  lcr  ..f  litis  .viir.  i'l 


cMipcis  lo  con-  I  Suinmerside :  W.  S.  Richard.s.  t  hi's.i  $3,592,  and  (“xpttnses  $2,IHil,  leaving 
>1  scv.'i  al  monltm.  i  5V  Fawcett,  Sackville;  K.  H.  Ritcoy, '  $i, f,,  i,p  adde<l  to  the  amount  in 
4t.  i  ,;i\v  i  cm-c  I’aper  assistant  seevetary  and  niauager.  the  |■<“ccivp|•s’  hands.  This  totalleii 

pi'.s  plans  li>  short-  i  Tlip  executive  comniitiee  is  i-uiii-j  $5,181  al  .lanuary  31st. 

Ills  friiiii  56  to  75'^r  I  fiosed  of  Dr.  R.  Tait..  Hon.  I'-.  A.,  j.; .  _ _  ' 

■  tlic  Wat  a  giiniack  ‘  Reilly,  .A.  ('.  i  hapinaii.  F 

aft  mills  ,Tt  ilip  Sutnnej'.  ami  Reid  Mc.Manu?.  j  I' 


i:»acii.'  .  while  ib<'  \\  at  a  giiniack 
n';ni-  aii<l  krafi  mills  .at  .he 
n:ic  ‘tre  ttoiking  ai  75''r  of 
'  I 'itpailiaii  liilcrnalional 
I  '  i  brec  Rivers'  plain  ts  i  e- 
.1  1.)  be  operating  at  96'^,  of  ca- 
ilm  (httineau  mil!  al  95%  of 
,  -.ind  ibe  Kipawa  iilant  at 
'  r  <  a])a<tily.  Miogeiher  there 
;i  a  looft  murUed  inipnjve- 
■I  the  Ritiialion  of  ibe  imlii.sir.v 
pas-i  12  mon'hs. 


rOOlE.  PEET  &  CO. 

LIMITED 

HMMIAL  Ai;i:>TS 

Appraisers  and  Valuatorr 
Estates  M.*rn3«eU 

CAI.G.lRV  rA.AADA 


Black  &  Armstrong 

;«EAL  ESTATE,  VALIMTIO.NS, 
RE.NTALS 

l-'.irm  La»aa,  Msrtyafes  anti 
Ins'j-ance 

ZOO  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  MANtrOBA 


the  health  baths,  music  and 
entertainments,  added  to  year- 
round  golf,  riding  and  hundreds  of 
other  resort  attractions,  there's 
enough  to  keep  you  on  your  toes. 
On  the  other  hand  our  sun 
drenched  Ocean  Decks  and  the 
peaceful  seclusion  of  your  friendly 
room,  combined  with  good  food 
and  a  flattering  regard  for  your 
comfort,  furnish  the  background 
for  perfect  rest.  So  call  a  halt  and 
enjoy  a  holiday.  At  Clialfonte 
Haddon  Hall  you  can  do  it  very 
reasonably.  Moderate  dail"  •■a*- 
American  and  European  plans. 
Write  for  reservations. 


Leeds  and  Lippincolt  Company 

Chalfonte- 
Haddon  Hall 

ATLANTIC  CITY 


THAT  WHICH  ENDURES 

Over  many  year*  and  through  many 
changes.  The  Royal  Bank  has  become 
firmly  based  upon  the  solid  rock  of  expe¬ 
rience  and  proven  strength.  Its  position 
os  one  of  the  great  banking  institution* 
of  the  world  ha*  long  been  recognized. 


THE 


ROYAL  BANK 

OF  CANADA 


PRE-WAR  PRICE 
PAID  FOR  ISSUE 
!  QUEBEC  BONDS 

Coet  to  the  Province  Only  4.04 
I  P.C.,  According  to  Treas¬ 
urer'*  Department 

MARKET  IRREGULAR 

Some  Declines  In  Corporation 
brae*,  But  Majority  Of 
Qianges  Still  to  Higher  Price 
Levels 


Active  Bond  Changes 


I 

'I'he  price  trend  in  the  varioijs  .  p,- 
I  r.ions  of  the  (Janadian  bond  markH 
I  during  the  past  week  is  indifs^.-,'  ’ri 
the  following:  comparative  table 


DOMINION 

GOVERNMEN’TS. 

Vlarch 

Man  h 

21 

I(  Cain 

Dotip.  ot  (  sn .  5 . 3  rp 

5104.75 

.*104.21  3 

P.  of  (sip.  41^.30 

104.21 

103.1(1 

P  of  C-n.  1-41. 

10  7.21 

10A.-1  .  IP 

P  of  C  sn.  1.43 

107.1" 

107.0"  -,0 

P.  of  t  an.  4-43.41 

100. 0" 

tOO.fpfi 

D  of  (.an.  4  >4 -46 

104.00 

103.21  ;5 

P.  of  Can,  4  47-52 

100.00 

00.7  5  2  5 

0  of  C.  4t„-46.S6 

103.00 

107.71  .21 

0.  of  (  .  411-4  7-5  7 

i(i3.on 

102.71  .21 

n.  of  r.  414 

103.21 

10  3.00  .2-1 

D.  of  C.  434-49  59 

103.75 

103.10  ..1 

PROVINCIAL 

GOVERNMENTS. 

'B.C.  HOPING  TO 
REDUCE  LEVY  BY 
CONVERSION  LOAN 


Bri 


Condition  of  Money  Mar- 
'<<4  Not  Favorahle  to 

Refunding  ! 


..?6 
Albsrta  6  47  . 
Ontario  ^-60 
Ontario  4^-44 
Onlapio  4J,^.‘iO 
Onlario  ^-44 
Onf.  Hydro  4- 


ItnrtAa  Y%a 

Toronto. — The  most  notable  piece 
.of  financing  in  the  Canadian  bond 
{market  during  ihe  past  week  has 'Sa»kaichev.- 
been  the  17,700,000  Province  of  Que¬ 
bec  4%  sinking  fund  bonds  maturing 
March  16lh,  1944  lo  1954.  The  co.st 
of  the  issue,  which  was  soid  to  ji 
syndicate  composed  of  fourteen  'n- 
vestment  houses  at  99.577.  cosi  ilie 
province  4.04Cf.  which  according  to 
the  provincial  trea.surer's  deparlmen: 

I  was  the  low  est  cost  that  any  sov- 
ernment  or  hnunicipality  in  Canada 
has  achieved  since  pre-war  days. 

These  bonds  are  being  offered  to  the 
'public  at  100.50,  to  yield  3.96ft. 

■  While  the  province  usually  com- 
j  mands  a  high  price  for  its  issues, 

I  nevertheles.s  the  sale  price  to  the 
'  public  at  below  ■1ft  appears  to  mark  : 


H9.00 
101.00 
I  10.21 
10  4.00 
102.71 
107.00 
«7.50 
104.00 
00.10 

RAILS  AND  STEAMSHIPS. 

■S  S.  I..  S.4I  *  27.71  S  20.10  S 


*  80.00  Sl.oo 
100.7.1  .i5 

110.00  .,:3 
104.00  unch. 
102.50  .21 

107.00  tincii. 
07.00  10 

103.10  10 

00.50  unch. 


.71 


C.  \.  R  4',  *1 

105.25 

105,50 

21* 

(.  N.  R.  414.54 

104.25 

103.50 

.75 

r  R.  5.f4 

108.00 

108.00 

iincii. 

(  .  N.  R.  4'.4.56 

t05.00 

105  50 

.10* 

1..  P  R  6  42  , 

1  12.10 

1  12.10 

uncti. 

*  ■  Dacreaie 

UTILITIES 

BeauKArnoiA  S‘7^  . 

*50.50 

*32.00 

»l.50* 

Rcauham.  5^/t'75. 

04.50 

95.50 

too* 

Beauhamoi* 

65.00 

67.00 

2  00* 

Can.  N.  Pow  1 

<»2.25 

■OS-OO 

7.75* 

Duke  Price  6  66 

93.50 

95.75 

2.25* 

Gatineau  $'•56  . 

90.25 

92.25 

2.00* 

Galineau  6-41  A 

89.25 

91.00 

1.75* 

Gatineau  6*41 

88,50 

90.00 

1.50* 

MacLar.  Q.  4  Vi -61 

94.50 

95.71 

1.25* 

Ini.  Hvdro  6*44 

61.50 

63.00 

1.50* 

• —  Dacreaaa. 

REAL  ESTATE. 


*16.00 

68.00 

2*00 


Mont  Apt*  it* -4* 

C.  R.  *  If.  m-lt 
•  —  Decrease. 

INDUSTRIALS 


*17.00  *1.00’ 
69.00  unch 
27.21  .71 


Premier  Pattullo  Now  Appears  as 
Champion  of  Me  Geer  Campaign 


Vancouver  Bureau  Tka  Financial  Tiiwes. 

t  arjcouver.  The  startling  pro-j  The  government,  on  the  iippllca-| 
uuiincenienf  of  Premier  Pattullo  in ;  tion  of  any  oommercial  or  trade  as-  ”  ■•»•-  -. 

asking  for  extraordinary  pow’ers  In 


ja  now  phase  in  the  bond  niarkei  gen-  |Lord  NeUon  4-47 
lerally. 

!  Of  nineteen  Dominion  of  Canada 
;  bonds  listed,  only  five  are  selling 
now  above  4%.  while  six  short-term  i  Abitibi 
I  iesues  range  below  3%.  The  mar-!C 
.  ket  for  these  senior  issues  has  re- 

'  mained  firm  all  week,  during  which  _ 

I  lime  gains  in  all  but  two  issues  were  ]. Simpson*  6'49 
recorded  of  from  14  to  *4.  The  lar- 
1  gest  advances  occurred  in  the 
•of  1940  at  104.35,  and  the  4i^s  of 
1 1946,- at.  $104.00,  while  the  5s  of  1941 
and  194-3  are  sellng  at  107.25  and 
107.50,  respectively. 

All  the  provincial  issues  listed  were 
steady  to  firm,  the  Alberta  O/2S  of, 

jJ966  scoring  the  largest  gain,  1.00  to  ■  in  order  to  serve  the  require- 
,  89.00.  Active  bonds  in  this  group,  ments  of  the  steadily  expanding 
with  comparisons,  are  shown  else- !  trading  and  Investment  field  in  the 


Abitibi  5-55  . 

*40.25 

*42.30 

*2.21* 

C.  Cement 

87.00 

89.73 

2.75* 

1*  ■  Players  6-46  . 

0  1  50 

>»l.30 

unch. 

F.  Players  -  44 

70.00 

78.00 

1.00 

Gypsum  5^-48 

77.50 

77.00 

.50 

-Simpsons  6-49 

06.50 

95.00 

1.50 

G.  Steel.  W.  6-52 

7  7.00 

76.00 

l.ii  f 

M. -Harris  5*57 

74.00 

73.50 

.10 

Pnee  Bros.  6-43 

04.00 

03.10 

.50 

C.  Paper  5  Vi *6  1  .  . 

22.00 

23,21 

1.25* 

Pitfield,  Mathewson  &  Co. 
Opens  New  Departments 


ihp  ront.rol  of  business  and  finance 
may  be  coupled  with  the  campaign 
of  Gerald  G.  McGcer,  K.C.,  advocate 
of  managed  currency  and  economic 
reform,  who  has  been  sponsoring  a 
p.-oposal  for  a  code  in  the  province 
similar  to  that  of  the  National  Rcc- 
o\er.v  Act  in  Ihe  United  States. 

In  brief.  Mr.  McOeer  would  em-  _ 

power  the  government  to  ’’providej  ajtieg  for  violation 
for  the  general  economic  and  social  I  which  it  establishes 
welfare  of  those  engaged  in  the 
commerctal  life  of  British  Columbia, 
by  promoting  the  organization  of 
industry  and  commerce  for  the  pur¬ 
pose  of  advancing  co-operative  ac¬ 
tion  among  industrial,  commercial 
and  trade  groups,  to  Induce  and 
maintain  united  action  by  owners, 
managers  and  employees  under  adc- 


Province  of  Quebec,  the  Montreal 

_ _ _  _ _ _ _  _ _  ,  The  C.  N.  R.  Issues  showed  some  ;  stock  Exchange  firm  of  Pitfield,,-. 

BociatioD,  could  by  order-in-oouncilijT''®®^!^’^'*^’ 1  ,  Mathewson  &  Co.  have  added  to|,  * 

approve  of  “oodes  of  fair  com-petl-j^j  1^54  their  already  extensive  services  a;,,_j, 

1  VYench  department.  This  will  pro- 
jvide  the  same  fwilitles  a-®are=  , 

I  available  in  other  departments  for. 


approve  of  ‘'oo<im  of  fair  competi 
tion.  standardizing  as  far  as  practi¬ 
cal  the  volume  of  production,  the 
distribution,  wages,  working  cun- 
tions,  prices  and  all  other  matters 
intended  to  improve  and  benefit  the 
consumer,  labor  and  industry  and 
commerce  generally.” 

The  government  may  Impose  pen 
of  the 


and  1966  were  fraciionallv  lower 
C.  P.  R.  6s  of  1942  held  at  112.60, 
while  Canada  Steamships  6s  of  1941 
suffered  a  decline  of  1.75  to  27.25. 

Price  reactions  were  pretty  gen¬ 
eral  In  the  utility  Issues,  declines 
ranging  from  1.00  to  2.75  in  the  list 
presented  in  another  column. 

While  declines  of  proportions  were 
codes  I  registered  in  ibe  industrial  group  of 
bonds,  advances  outnumbered  losses, 
issues  lo  gain  moat  being  Simpsons 
68  of  1949,  up  1.50  to  96.50.  and  Gen- 


BIG  REUEF  BILL 

V«neouv»r  Bureau  The  FiBancIa!  Time* 

tancouver.  Tbe  new  British 
Columbia  budget  is  ba.sed  very  lar¬ 
gely  on  the  expectation  that  it  will 
^  be  possible  for  the  government  to 
!  float  a  conversion  loan  10  reduce  its 
burden  of  debt  Hon  .lohn  Hart, 
minisier  of  finance,  states  quite 
frankly  that  the  proposal  may  not 
fulfill  all  the  government's  hopes, 
and  the  present  condition  of  the 
money  markets  prevents  any  imme¬ 
diate  attempts  to  refund  the  provin¬ 
cial  debt.  But  he  expresses  the 
hope  that  something  of  the  kind  may 
be  undertaken  during  the,  year,  with 
the  resull  that  tbe  whole  debt  struc¬ 
ture  of  the  province  may  be  dras¬ 
tically  reduced 

No  Increase  in  taxation  is  provided 
for  in  the  new  hudgel.  The  govern  - . 
ment  will  not  restore  ihe  grant.s  of 
municipalities,  bin  will  loan  iheni 
money  for  unemployment  relief,  j 
Hospital  grama,  liowever.  have  been 
returned  to  their  former  po.sition 
with  an  Increase  in  the  grants  I 
amounting  to  *225,000.  ' 

The  University  of  British  Colum- 1 
bia  will  receive  an  additional  150.000  ' 
and  a  grant  to  teachers'  s.v lanes ' 
totals  *209,000,  Ibis  repre.seniing  a  * 
net  increase  over  previous  allot-  ' 
ments. 

No  provisions  are  made  for  sink 
ing  funds  during  the  current  year. 
The  deficit  on  current  account  for  . 
1934-35  is  estimated  at  $2,116,000, 
exclusive  of  government  unemploy¬ 
ment  costs.  Revenue  for  this  period 
Is  estimated  at  $19,400,000,  a  decline 
of  $1,000,000  from  last  year’.s  e.stim- 
ate. 

Expenditures  for  the  period  will 
be  about  $21,600,000.  a  decline  of 
100,000  from  last  year'-s  estiniaie. 
The  government  i.s  expecled  to  ask  ' 
power  to  refund  the  provincial 
debt  at  3  or  312?;-.  'I’he  annual  sav- 
lingon  377  refunding  is  c.--timalecl  at 


Crown  Trust  Service 

We  serve  men  and  women  and  their  families 
in  the  conservation  and  management  of- 
family  funds  under  wills  and  trusts  left  in 
our  care  as  Executor  and  Trustee. 

H’c  lurtfp  i/oii  fo  rail  • 

and  rfij5ci/.i,’t  fhe/^e  .ipri'ire-i. 


Crown  Trust  Company 

3  9  3  S  1  .  JAM  F.  .S  S  T  R  E  E  I  *  M  O  M  R  E  A*I. 
^l.ET  IIS  SERVE  YOU  AND  YOUR  KAMII.Y 


m 


Dignified  Remunerative  Employment 

I'his  mos.sage  i.*.  direcied  10  college  graduates  l>etveen  the  age.s 
of  25  and  15  uho  arc  now  nnployed  hit'  would  welcome  congenial 
work  for  their  spare  rime  and  eieniiigs.  .Sub.siuniial  earnings  -are 
possible  from  the  beginning  and  the  privilege  of  becoming  fuil- 
lime  repre.ieniativcs  will  be  extended  to  those  whose  ability 
warrants  it.  and  who  denioiislrale  the  possibility  of  greater  income 
than  they  are  now  receiving  in  their  present  occupations.  Full 
details  will  be  given  Tuesaav  evening  on  .March  27  at, Room  70I. 
Hank  of  Nova  .Scotia  Building.  Montreal,  at  Si  P.  M  Slvarp.  .■Ml 
Interested  parties  are  invited  to  be  present. 


Why  We  Cannot  Repudiate 
The  National  Debt 


By  HON.  R.  B.  BENNETT 
from  his  statement  durinir  Monday' 
The  House  of  Common*. 


obtaining  complete 
iDvestment.  service. 
At  the  same  time 


brokerage  andj 
the  firm  has;] 


fice  in  lavndon,  England 


It  may  review  the  whole  struc¬ 
ture  of  protvincial  and  municipal 
government  with  a  view  to  elimin¬ 
ation  of  duplication  and  also  con¬ 
sider  the  advleablllty  of  consolidat¬ 
ing  the  provincial  and  municipal 

,  .  .  .  ,  I  2.75  to  87.00.  The  soft- 

_  may  appoint  whatever  otncials. ness  here  is  attributable  lo  The  set- 

uuaje  governmental  sanction  andi  needed  for  all  these  purposesj back  (temporary  at  least)  suffered  by 
siiporviston  to  eliminate  unfair  com-jRtid  may  co-operate  ■with  other  pro-  the  Seaways  Bill  in  I’niied  States 
pctitiie  practices;  to  promote  the governments  or  the  lOederal ^ Congress. 

fiille.st  utilization  of  the  present  j  ^0^®!’°®*°^-  ***  carrying  the  pro-.  In  the  real  estate  group.  Lord  Nel- 
pi'oductive  capacif.v  of  industrial!  gramme  into  effect.  son  Hotel  4s  of  1947  sold  off  .1.00  to 

;tnd  commercial  organizaf ions,”  and;  Finally,  the  government  'would  I56.0(L  and  Can^adian  Rail  and  Ha:-  ^  Annandale  Court  Apartment 
111  con.sider  in  general  all  aspects,  have  power  to  make  any  regulationa;"®'^'"  ® 'll*  ^351  were  up  1  to  28.00.  j  Position  Steadilv  Imnrovi 
•  >r  the  economic  sy.stem  in  tbe  pro-i  neepssary  for  the  success  of  tfaej  'Che  Quebec  Issue, 

vinvp.  !  .scheme.  '  The  Province  of  Quebet  bonds, 

noted  above,  are  a  direct  obligation 
debtor  communities,  culminating  in  I  to  the  province  and  are  a  charge  as 
tbe  case  of  the  United  States.  In  tbe  I  to  principal  and  interest  upon  the 
free  coinage  of  silver  dollars  in  |  consolidated  revenue  fund  of  ihe  pro- 
1896.  ;  vince.  The  bonds  are  being  issued 

Following  the  discoveries  of  ne'wj^®  reimburse  Ibe  consolidated  rev- 
gold  fields  in  South  Africa  and  the  1  *®'i®  fund  for  advances  made  to 
cyanide  process  of  recovering  gold  fundable  expenditures  author- 

from  low  grade  ore,  the  world  sup-  '  '*®‘*  ’’“'^®’‘  ♦*‘®  '^es'slature 

ply  of  gold  increased,  with  tbe  re¬ 
sult  that  the  general  trend  of  prices 
was  upward  from  around  1890  until 
Ihe  outbreak  of  the  Great  War.  In 
consequence  tbe  index  rose  from  a 
low  of  75.6  in  1897  to  102.3  in  1914.  j 


The  provincial  gross  debt  at 
November  1.  1933.  is  given  as  $166.- 
998,000.  The  sinking  funds  in  hand 
,  ,  ,  ,  ,  ..  .total  $.",0,180,000.  The  annual  inier- 

completed  arr^gements  for  provid-  ^^j,i  is  *7.- 

ing  enlarged  board  remm  aPPoml- ,he  Tolmie  admin- 
ments  to  take  care  of  the  raPidlyL,tration.  according  to  Mr.  Hart's 
powing  interest  that  has  developed  I  public  debt  was  increas- 

tn  raining  investment  and  trading,  hv  *62.600.000.  1  nemplovment 

QuoUtion  boards  have  been  tnstal-l,.g,jgf  British  Columbia  has  so 


prepared  lo  d, 
faced  with  a 
we  con.solidate 
vince  and  tlic 
petual  3  per  i 
been  tliouslu  i 


which  the 
sharp  has 


Canadian  Bond  Sales 


Business  in  the  West 


VVrrkl.'T  RriMirt  ot  the  Canadlaa 
Cmllt  aim's  Tru'<(  Association. 


eral  Steel  AVares  and  Famous  Play- j ’®‘^  f®**®  care  of  Toronto  Stock  $23,400,000.  of 

ers  6s  of  1948  gaining  .1.00  each,  i  Exchange  securities,  with  i  provincial  government's 

Abitibi  bonds  fell  back  2.25  to  $40.25,  being  devoted  to  iislingsi  .*10  000  000. 

following  a  period  of  sharp  adrsmee,  ®u  the  section  that  formerly  con-  J. 1,  .  .. 

i  while' Canada  Cement  yi/O.s  of  1947  |  stituted  the  Standard  StocK  &  Min¬ 
ing  Exchange.  Direct  wire  service 
lo  Toronto  is  in  operation  and  the 
firm  is  conected  with  branch  oTices 

in  Halifax.  Saint  .lobn,  N  B..  Ot<a-|  .  ,  -  -  j  u  j  , 

=1..,  Wo.  of  .An  analysis  of  Canadian  bond  sales 

wa,  Aancouvei,  and  also  has  an  o<-  ..  .  ,  , 

'up  to  .March  19th.  1934.  compiled  by 

A.  E.  .Ames  &  Co.  I, id.,  shows  total 
to  date  of  $48,268,649  as  compared 
.  .  1  •  I  tvith  $21, .387, 338  for  the  same  period 

Ponbon  Steadily  Improving  of  1933.  and  $103,570,932  for  the  same 
Toronto.  —  Gross  annual  receipts ;  PCfiod  of  1932. 
of  .Annandale  Court  .Apariments '  These  are  classified  as  follows:  ■ 
will  amount  to  $27,096,  if  the  prop- j *^'’C''°uient.  $43,893,000;  Provincia 
erty  continues  as  well  rented  as  at  guaranteed 


$3,000,000;  .Municipal. 


Miniiii>eg.  AUnufacItirlng  con¬ 
tinues  fnirly  active.  .\  fairly  steady 
Miluuie  is  being  maintained  in  whole- 
,ci'o<'erie.s.  Hardware  and  foot¬ 
wear  lines  report  some  improve- 
nictit.  Retail  trade  generally  show- 
if;  no  very  noticeable  improvement, 
due  possibly  to  the  fact  that  the  wea- 
ihi  r  lias  not  moderated  to  any  great 
I  xietit  as  .vet  'I  he  automotive  trade 
leport  ijales  as  good,  the  trade  bene- 
iiiting  greally  by  the  large  .ittend- 
:iii('e  at  the  automotive  show  this 
week.  Wholc.sale  collections  on  ctir- 
lent  accounls  remain  satisfactory; 
old  outstandings  still  slow.  Retail 
I  (liiections  fair  to  slow  . 

Reg'iii!!.—  AVbole.sale  trade  reports 
VO  ,iinc  in  grocery  line  continues 
goo.i:  dry  goods,  fairly  good;  Itavd- 
ware  sales  reitoricd  good  Both 
riiv  and  country  niercli.oiits  report 
fair  trade  duo  to  seasonal  requiro- 
inenis.  Wholesale  collections  on 
current  accounts  sali.sfactory ;  very 
Milo  heiua  leceived  on  old  outstand¬ 
ings.  Retail  city  collections  fairlj 
good:  country,  farmers  still  holding 
grain,  .and  practically  nothin.g  lieing  1 
iciid  on  accounts  : 

Moose  .law.  W  holesale  and  retail  j 
groceries  reported  fairly  good; 
wholesale  atid  retail  hardware  fair;  | 
wholesale  boots  and  shoes  quiet.  Re- 
ta  l  trade  .generally  reported  fait. 
I'olleetions  fair. 

Snskatooii.-  A'er.v  little  chau.ce  re-  1 
ported  in  condilious  over  previous 
week  Grocery  and  hardware  lines 
continue  to  hold  up  very  satisfactory. 
Retail  trade  .slightly  improved,  but 
.still  rather  (piiet.  (’ollecilons  on 
cm  rent  accounls  latrly  good.  Old 
.iccounts,  slow. 

Etlmonloii. -Hoots  and  shoes  and 
drv  goods  wholesalers  report  hiisi- 
neivs  showing  improvemeni.  while 
grocery  and  hardware  houses  report 
an  Increased  vultinie  over  corres¬ 
ponding  periotP  Iasi  yeai.  t'lirrcnt 
collections  fair  lo  good  but  little,  if 
anything,  heing  i*aid  on  old  ac- 
( Diinis. 

A iincoiiier.- -.Noi liiiig  of  a  new  na¬ 
ture  reported  in  trade  conditions 
i.vct'  pt'cvioiis  weeks.  Generally 
.speaking,  all  lines  ot  'ousincss  appear 
to  lie  holding  Ihcir  own,  showing  an 
mcrcase  in  sales.  Collections 
reporteil  .ts  lieiug  tair  and 
good. 


present,  l>ondon  &  AA'estern  Trusts!  <-'orporation.  $.145,000. 

Co.,  trustee,  advises.  Interest  0.1  '''h®  ®u^i'®  ‘o'®’  of  these  bond.« 


From  1915  prices  climbed  at  a  pro 
gresaively  increasing  rate  to  a  peak 

of  243.,5  in  1920.  due  to  the  combined  i  d'Hocheilagr  undeT  authoritv 
influence  of  monetary  inflaiion  and 
scarcity  of  oouimodities.  Then  fol¬ 
lowed  a  drastic  collapse  which 
caused  the  index  to  drop  to  152.0  in 
1922  and  with  the  e.xceptlon  of  a 
minor  recovery,  which  reached  a 
maximum  of  160.3  in  1925.  the  trend 


The  funded  debt,  including  present 
issues,  is  $138,287,891  less  sinking 
funds  of  $13,170,900,  leaving  a  net 
debt  of  $125,116,991,  This  figure  in¬ 
cludes  Indebtedness  in  respect  io 
which  there  was  owing  tbe  province 
an  amount  of  $13,483,514  in  tbe  form 
j  of  annual  deferred  payments  arising  j  a 
!  from  debentures  issued  to  l^a  Banque  I  -  - 

of  the  I  Graham  A-  Co.,  at  100.317.  a  cost  basis 


advances  and  on  new  first  mort¬ 
gage,  taxes,  and  other  expenses  are  ,  ,  . 

estimated  at  not  more  than  *18,500;®®'®®  “omh 
this  year.  The  position  of  the  prop-  ‘“'^®® 
erty  is  stated  to  bare  been  ''stead-.  * 

ily  improving."  1 1 

-A  disbursement  to  bondholders:^ 
will  not  be  possible  for  some  time,,' 
it  is  stated.  .Advances  made  by  iliei  1 
trustee  araounled  to  $15,931  al  Dc-j'' 
ceniber  31.  1933,  less  credit  in  rent.-! 
account  of  $1,451. 


was  sold  in  Canada. 

The  following  is  a  lom  pari  son  of 
dnrins  ilte  past 


4o.l62.08*> 

21.270.060 

16.138.777 


10  13 

* 

26.102  610 
200.00" 
081.72.3 


103-1 


1  03.170.032  2l.t  87.3  3,.< 


•Act  of  the  Quebec  Legislature  and  I  of  4.34.  The  city  received  17  tend- 
revenue-prodiicing  w  ater  storage  de-  :  ers  for  ibc  issue, 
bentures  to  the  ajnoiint  of  $5,394.-  I  W  hile  the  Province  of  Ontario  '.i-ns 
009.  I  secured  authority  from  the  legisla- 

Ordinary  receipts  of  the  province  |  lure  to  borro3v  *4:5,391.000,  but  to 
in  19.355  were  $31.1)23.889  and  ordiu- i  what  e.xioni  tbe  money  w  ill  be  rais- 
ary  paymenis  .*37.864.797.  w'hile  a  |  ed  ihiough  public  loans  Ihts  year  or 


Issues  Sold 


March  13.-  City  of  Halifax.  .N  .S.. 
$100,000.  41AC;..  25  ye-vrs:  Woo-I. 

Gundy  &  Co.  Ltd..  Royal  Hank  of 
Canada,  at  99.519.  cost  basis  4.525  pet 
cent. 

Ciij  of  Ottawa.  Oni. --.8552. 1)95. i.l. 
4>2''c.  .Itlly  1.  19.34-63;  .\.  K.  .Ames  A- 


W'e  found  two  and  a.  half  bilLons 
of  debt,  most  of  it  inctincd  01  .n 
great  war.  carrying  rates  of  inter¬ 
est  as  high  as  5M  pci  ceiii.  W'e 
appealed  to  the  country  to  convcrl 
.Sl-a’s  to  4'2's.  We  converted  it  tiilo 
4l2'-i  fo  'he  extent  of  .*r,  (it, 000. noil  I  per  cent,  .'^eciiritv 
■odd.  since  which  time  we  haveiiiad''i  licing  .guaranteed 
fiirllier  conversions,  .so  that  over 
*800.000.000  of  debt  has  liecii  (011- 
veried  into  a  lower  rate  of  interest. 

Now  one  of  the  problems  with 
wliich  itiis  government  i.s  dctiiin.g. 
is  Ihe  problem  of  how  the  inieiest 
burden  can  be  lessened,  fgisi  week 
1  spent  iliree  hours  tvith  ilie  repre¬ 
sentatives  lof  all  the  moriga.ao- 
lending  associations  in  Canada,  1 
find,  for  instanee.  that  one  of  thciii 
ha.s  twvrrowed  *30.noo.ono  front  vari¬ 
ous  Investors  throughout  the  world 
and  ties  Issued  certificates  or  r<- 
eeipts  which  carry  a  rate  of  inter¬ 
est  of  5  per  cent,  per  annum.  In 
another  instance  it  was  some  $29,- 
OOa.OOO.  in  vvhicli  ainvvsi  (he  stuoe 
figure  is  applicable.  That  money 
j  eonie.s  to  Canada  and  is  loaned  to  ■ 
farmers,  to  nierchants.  to  ownfr.<  of; 
properly  c.ri  first  moriga.ges.  imii  | 
the  rate  received  Is  U.  7  and  ui 
.some  Inslanees  8  per  cent  I  foiitui ' 
that  one  of  the  in.suraitcc  companies; 
lending  in  We.siern  <  aiiada,  ar.'.en 
having  wriilen  off  suli.siantial  sinus 
•of  mone.' .  bad  received  as  ait  avir- 
age  on  its  invesliiienis  in  the  west 
l.'vf  pet  cenl.  I  found  ilitii  ibat 
late  w.as  mueli  lower  ibaii  niaiiv  cf 
the  loan  and  trust  coiupanie.-;  were 
pa.ving  for  Hie  funds  wliicli  tiny 
were  lendin.g. 

I  was  amazed  10  fimt  ilit 
to  which  money.s  had  to  lie  wnneii 
off.  I  was  atiiazed  to  asrirlam 
llif  CMimt  to  whicli  foreclosure  pi  o- 

ceedings  were  not  hein.g  rosoi  tcd  to 
tiecause  llicre  was  no  dosiro  to  take 
pr,s.sp.ssion  tvf  property  ami  tlicn 
have  it  operated  cither  on  a  crop 
paynieiii  iiasis  or  on  any  otlim  iutsis 
itial  miglit  he  iirranged  lifivvini 
ownoi  and  teiiaiU. 


of  prices  has  been  steadily  down- Mmall  surplus  i.«  estimated  for  19:54.  1  borrowed  from  the  banks,  has  not 
wards  since  that  time.  In  1930  this  Taxable  property,  assessed  value  ter  '  yet  been  divulged.  .A  good  deal  ■will 

movement  was  accelerated,  and  the  I  local  purposes  ot  taxable  real  estate  ,  depend  on  the  coudiiion  of  the  bond  ;  Co,  Ltd..  Royal  Securities  Corii.  I/d. 

index  fell  from  149.3  In  1929  to  135.3,  !  within  the  province,  .stands  at  .*2,- i  market  At  ihe  present  juncture  Harrison  &  Co.  Ltd..  McTaggari 

and  then  to  112.8  in  1931.  Still  fur- |  226.143,786.  j  the  posiitoii  of  the  market  is  more  ■  Hannaford,  Birks  &  Gordon,  Ltd..  :.l 

thcr  recessions  in  prices  in  1932!  The  town  of  Woodstock  Ontario. ;  favorabie  for  an  issue  of  this  kind  !  10'.’. 53;  cost  basis.  4. 12fr. 
brought  the  index  to  104.2.  the  low-  disposed  of  *15.986.  4^^^  bonds  ma-|tban  at  any  litfie  since  pre-war  j  Town  of  Fort  Erie.  Gnt.  — .*] 2.00" 
esi  level  since  1914  I  luring  in  10  instalments,  to  .1.  1-,  ida.vs  1  or,-  ladiiional),  sold  locally  at  95 


Price  Trend  of  Internal  Dominion  of  Canada  Loans  Since  Issue,  Based  on  Average  Between 

High  and  Low  Each  Month 


Hon  grnileJiicn  associii  Iml  w/ii 
life  insiiianec  compauics  l,miw 
[.etfeiilv  well  ilial  life  insurami- 
writiUl  not  last  over  (he  evenin'^  " 
there  were  no  stieh  thing  as  iiior 
o.si.  The  whole  Iheorv  of  life  in 
siiranee  is  predicated  upon  liiieresi 
being  paid.  :iml  ilie  ability  of  all  our 
life  iiisuraiiee  companies  is  picdi 
cateij  upon  ilio  abilily  (o  lend  ei-t  • 
lain  sum.s  of  money,  taken  as  p'e 
miiim.  at  iiiteresl.  so  that  Hie  vaiiie! 
of  ilie  ftiiul  lliii.s  aceiituillated  will, 
al  the  expiiaiion  of  11  dale  wTiicIi  ';■! 
determined  by  Ihe  mortality  tahl 


Theie  ore.  we  ate 
ciiiaiion  III  W'liii  it.  if 
Ilie  debis  of  llie  jiro 
iJomiuioii  iiiio  a  piT 
I'lil  soeiiritv.  as  lia.' 
r.  ■■If  a  perpeiiial 

proviiieiai  ilelo.- 
IV  Ihe  I  (  dera I 
Government  tor  tlie  |iar[iM-c  o 
making  one  consolidaled  '-sue.  w.- 
sha-ll  he  rr.nfrontcd  with  .grave  dif 
ficultie.s.  'I'licre  was  a  Goveriioi- 
General  of  'his  Dommioii  wlio 
urged  that  i.br  cmslituiioit  .-=11011111 
bo  amended  =0  tliai  ilie  (troviitces 
would  have  no  i>ovvot  to  create  thi 
form  of  legislation  that  hn.s  been 
.suggested  here,  namely,  reiroaetivf- 
or  reptidtniing  legislation. 

I.eaving  ihai  for  the  inomenl 
whether  it  could  or  eotild  not  be 
done,  whether  ilie  firovince  slioiild 
or  should  not  repudiate  Its  oliliga- 
tions,  whether  nr  not  it  is  desirahl' 
that  the  provinces  and  the  Donr.n 
ion  should  unite  to  ereate  one  form 
of  eon.solidateil  .security,  as  liii'.-= 
lieen  done  in  some  eotiiilrio.s  I  oiil,' 
point  out  lliat  lo  do  .so  is  a  matter 
of  1  remendoiis  dirtieiilly,  first  l-e 
eaiise  Brittsh  I'olumhia,  for  in 
;  slanee,  has  a  very  large  proftoi  i lou 
:  of  its  debt  luiyalile,  in  l.omion,  .'imf 
j  it  iias  a  very  .sulisiiini ia!  sinkiii.. 

tiiiui.  1I10  htr.gest  of  ait.v  proviin-t  In 
!  Ihe  Dominion  Tlie  riovinei-  of  .v! 
j  herla  has  a  verv  sulisiani  itil  ptirt  '■: 

it.s  detil  in  the  ru  led  i^iaie: 
i  part  ot  it  III  Great  Hrilaiii 
,  I’rovirnc  of  .Sa.skalrlie-.van  1- 
!  Iv  in  the  same  |tosilioti  it.s  tin 
)  Vinces  of  .Maiiiloli;;  ami  <  hi 
vii  Ml  0  lesser  part 

payable  in  the  I  nlied  Siale,: 
ger  i>arl  pavable  in  Jlrcai  lima  ;■ 
and  I'anadti.  and  tlii-  two  pro-., mi 
,;o  .New  Hrunsvviik  ami  .Nova  Sini;;' 
liave  dt'bis  w  liicli  are  (lavalpli  at 
home  and  m  Great  Hrilaiii.  wiiii 
some  small  sums  pavalde  in  Do 
I'nited  Stales. 

To  (-.■'uisolithtre  Die  lielits  .o'  lie 
proviiicfs  would  involve  eiDiei  (oin 
.-ent  on  t!ie  pa.t  i  of  all  w  lio  liolil  Me 
securities  ti  tlreai  Brilttiii.  Do 
rnited  State'.  <  auada  .trid  other 
(larts  Pit  tin-  wiPild.  or  tin*  rcpudia 
Dpi!)  Ipv  the  prppvincial  le.gislauires 
po  ilpe  (p|plig;i t poll."  created.  I  'aii  w  > 
eipniem|)i:ile  the  latter  iitipl  p-an  wp 
I  nfpii'ce  the  fpprtPier" 


a  10.1 
TIpp 


.f  1:  -■  pIp 
la 


arc 

fairly 


About  Pride  Levels 


Ottawa.  --  Price  levels  were,  high 
m  1867  following  the  American  CIvtl 
War  and  the  Austro-Prussian  Wat 
of  I8ii').  and  rose  again  in  1872  after 
the  Franco-German  AVar.  says  the 
Dominion  Bureau  of  Statistics  in  its 
report  on  Prices  and  Price  Indexes 
from  1913  to  1932. 

I’roni  1873  to  1897.  a  period  of 
declining  prices  occurred,  marked  by 
.3  notable  disparity  between  the 
growth  in  the  world's  supply  of  gold 
and  commodities.  It  was  also  a  time 
of  disputes  and  political  unrest  in 


Sp-p'ppiiii.  w  It  h  re.s|pect  tpi  the  Do:iiiii 
ppii,  it  will  |pe  reciillcd  lhai  Mi 
lo.uclien  made  tlie  gicat  eoiiv (•r;=tpptp 
'  Dpi;  H."  tlsii  olpligatiulis  iilidef  (hi 
luiisiances  tliat  involvepi  freedorii  ip; 
boirc  on  "die  i>ari  piC  Die  holders  pp; 
i  ilte  sccuritie.s  in  Die  tirsl  inslaiip'c. 
'even  its  Mr.  i 'hiirnlperla  in  did  wita 
.11  a  rate  of  inierest  n-'/i  less  lliau  lesiHct  to  bis  two  ipppI  ,1  Imit  !>ri 
:;'.2  I’Pf  cent.,  produce  sufficieni  i<p  (,.,,1,  |,,.in.  Hut  in  Mr  (opsclieu  :- 
pay  Die  contrail  iindei'  Ihe  ixvlicv.  |  pijiu  tiiere  was  a  iPiovision  rliaf  cppiii 
.Now  Dial.  IS  it  factor  that  we  miisl  ,  pellivl  tlm  lupldcr.s  to  cipiiveri  ;ifio: 
keep  in  niinil  in  connection  withjn  i  ert.iin  given  lengili  nt  time  bail 
all  on;  eonversiim  plans.  ebipsed  It  will  also  Im  leealled  liv 

W  here  a""  mir  seeurilie.s?  If  tliei  Diose  w  Ini  ;ire  sludeiil.s  of  Iti.stni  .v 
were  lodgeil  ot  domiciled  where  they  .iitai  \lt  Gladstone  at  first.  .=,uppoi  teil 
ate  na.vahliv  the  situation  would  be  litis  view  ;imJ  Uiter.  Itecause  of  its 
simiile:  liiit.  the.',  are  scattered  over  !  tnv'ilving  .1  ri'iunliation  of  a  conti'iici. 

be  depai'ted  from  bis  support  to  .Mt- 


everv  part  of  the  world.  I  fancy 
.iheri,'  is  iiardiv  a  siiile  in  the  Auinr- 
iean  I  n  iin  Dial  I'.as  not  lit  Ihe  pres¬ 
ent  ni'ihicni  p’iii.tens  who  hold  Fana- 
dian  soeurities.  either  municipal, 
nioviniiii!  Pit  F•ale1•aI.  Some  of  them 
me  pa.vable  n;  Montreal  and  Tor¬ 
onto  ami  in  otii- r  cities  of  Canada; 
some  are  paviihle  in  .New  York  as 
well  as  in  I'amida,  .'iiid  sonic  ate 
pal  able  in  Isindou.  In  .New  York 
ami  in  Caiiad;i.  TIuM  complicates 
I  retnendon.sl.v  the  tiisk  wliich  faces 
,11s.  Ill  Great  Britain  their  debt  was 
converieil  into  consols  jierpetual  2'/a 
I  per  I  eni  roiisolidatcd  fund  deben-  1 
J  lures  con.s'ils  so-calied.  They  arc  I 
j  perpetual. 

;  Al  lueseiii  ttie.v  are  selling  ai  £79  1 
j  for  £111".  Now.  I  iKive  been  convin¬ 
ced.  as  the  result  of  my  inquiries  and 
!  of  my  knowledge  of  debts  of  this 
couriir.v.  iliai  it  is  quite  impossible  xo 
'consolidate  iiiuiticipal.  (irovincial  and 
|Fe<icral  debt -s  into  one  obligation. 
That  would  seem  to  be  liupo.ssible. 

61  >.'•  V-  IF 

i  li  would  seem  to  be  impossible  to 
! consolidate  Provincial  and  Federal 
debts  unle.ss  the  provinces  are  pre- 
I  pared  to  make  concessions  with  re¬ 
spect,  lo  the  Incurring  of  future  ob- 
!  ligations  to  an  extent  which  thus 
I  far  they  have  indicated  they  are  n'.U 


t'ontiniied  on  Page  1. 
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BROMPTON  PULP 
REDUCED  LOSS  AS 
OUTLOOK  BEHER 

'  Deficit  of  $262,350  C<*mpare$ 
With  $670,931  in 
1932 

WORKING  CAPITAL  DOWN 

Shown  at  $1,439,806  Against 
$1,944;273  in  1932 — Adop¬ 
tion  of  New  Plans  to  Reduce 
Costs 

\  reduction  in  operattns  lospsjid' 
working  capital  position  Is  shown. 
In  the  animal  report  of  flrompton 
Pulp  and  Paper  ('ompaD>  for  fre 
year  ended  Uecenaber  3T,  inSS. 

-Ain  oi>erattng  loss  of  |2ti2,oJ.o 
comimres  with  a  loss  of  $670,1131  m 


I  -lanuary.  Deliveries  to  pleclric  1h>11-| 
I  era  anw-inutod  to  3St.r>o!'.00(t  or  :il.4j 
per  cent,  over  February,  ipy.i,  tie- 1 
liveries.  ' 

Dediictius  the  exports  and  bull- : 
er  cuusuiuptlon  leaves  i,125,920,00d ! 
kilowatt  hours  for  IlgUtlug,  power; 
and  line  losses  In  Canada,  as ' 
agalnat  l)60,342/>00  in  Fehruary,' 
3933.  I 

CONSUMERS’ GAS 
SALES  CONTINUE 
UPWARD  TREND 

March  Output  Was  in  Line  With 
That  Experienced  in 
February 
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iTO  AMORTIZE  ip™/;  .rii  MOf RS 

'being  recouped  for  Iomspr  llUdy  lo 

PPAIPIIt  nilRTC  '  futuro  . 

T  AflllVIlj  l/CiDliJ  i  ihrough  the  probable  low  range  of 
/  Asvnsv  prlCf  S. 

OVriC  VPAk^^  ^  Satisfaction  would  bo  .iorived  . 

1/ f  Lill  dl/  1  Li/il\t3l  creditor  Interests  theiuaelves  | 

_  '  as  a  result  of  placing  e.  very  large' 

. .. I  T-  .  -  proportion  of  their  assets  in  a  post- 

t-r^nent  Western  ^rmer  , 

Comes  Forward  With  Def-  their  present  most  -iii.u-.iisra-.it,'!.! 

htite  Plan  ^condition,  wiih  the  reaulUiDt  euee  of 

-  j  dealing  with  a  saiisi’fed  '.lleuiole!  , 

POSITION  OF  CREDITORS  euege.sting  the  figure  of  $1  00 

_  per  bushel  as  the  price  to  b<>  used 

Ma>  Tk-t  :»  k.o  prriviug  at  the  buehel-s  delUer- 

He  Argues  That  it  Would  be,  able  it  is  I’ot.nd  that  ihe  .average 
Improved  as  Compared  With  iirice  over  the  lO-yeui  period  front 


PRAIRIE  DEBTS 


Prominent  Western  Farmer 
Comes  Forward  With  Def¬ 
inite  Plan 

POSITION  OF  CREDITORS 


MOIRS  LIMITED 
CUTS  EXPENSES 
AND  BANK  LOANS 

l.atter  Reduced  By  $167,000 ' 
Under  Management  Of  i 
Bondholders  i 

. . .  I 

PROHT  OF"  $13,000 

tieneiHi  ovarhauJing  and  strength- 
naliife  of  the  company's  finances  fol-, 


ANGIO-NOKWEGIAN  HOLDINGS 


LIMITED 


ANNUAL  GENERAL  MEETING 


I'he  Annual  MuctlB#  of  ansoto  Sin4.0*>J.«)9  ai».4in.7.IO.)  are 

AniAlfi-NorwoiiUn  Hntdlnili  Llinlifd  wa*  •  ftomewhar  lilftlier  rhun  List  .vr«r.  \u 
held  'fucodaj,  March  20,  Ln  Montreol.  j  dlvidendii  huve  been  paid  during  (ho 
rollnwlog  U  «  •ummary  of  the  address  1  year  on  llie  ('ompany'n  Treferrcd  and 


the  Uncertainty  Now  Pre-  J0-->  to  tnclusive,  for  No.  l  !  Ul)i»n  the  reorgauilfttioil  of  The  prealdenr  Major  General  Guy  common  Stocks.  The  Investinejits  at 


vsuling 

Wtnnipef  Bureau  The  Financial  Times. 


Winnipeg.  Adtocaliug  that  farm  ««  u.emlened. 


wheuL  at  Fort  WllUdm’.  Is  |i,ai>vs  company  when  the  first  mort- 

per  bushol,  and  the  value  ut  the  *  hondholtiera  secured  f^ontrol,' 

average  .Manitoba  delivery  point  features  of  the  1933  financial' 


DawnAV.  C.B.,  C.M.G..  D.S.O.,  M.V.O., 
r*ad  to  tba  sharaholdetrsi 


INDUSTRIAL  GROWTH 


moripage.i  in  the  \vc«t.  including 
iinpaul  inicre?:  and  (■;hei  charges 


4  foncn-tt»  Illuslmtlou. 

I'or  the  pmpost!  of  showing  what 


staleuieiil  of  Moirs,  Idiuited,  Hall-, 
fax.  inanutacturers  of  chocolates 
aitd  confectionery  products 

The  bondholders  took  over  the' 


The  Fifth  Annual  Report  and  .Ar.  | 


>  (^ost  remain  the  same  as  lust  year.  A 
I  very  considerable  Improvemonr  In  the 
whale  oil  position  will,  h<»wover,  be 


count,  of  your  Company  which  ratal*  beco.na  pnasihle 

to  the  calandur  year  I9.M  ara  aubmltlad  i  makinft  full  use  «f  the  older 

to  the  Sbaraholdera  herewith.  i 

Whaling  fTompany  chartered  last  season 
Ourlng  tha  year  In  question  the  whole  land  has  again  done  so  during  the 
of  the  main  Reecs  of  the  Operating  |  current  season)  certain  of  the  whale- 
(Companies  with  which  your  Company  ;  boats  of  each  of  the  C4>mpantes;  and  to 

Is  associated  were  laid  up.  ciccpt  In  the  I  that  eitent  these  Companies,  which 
case  of  the  new  C.ompany  referred  to  In  '  receive  addition  a  payment  for  the 

my  speech  last  year,  the  STAR  Wlf  AL-  whale  oil  quota  to  which  they  are  cn- 
ING  t,OMrAN\,  and  Its  subsidiary  titled  under  the  production  agrecinenr 
ST.  HKf.IRR  SHIPOWNERS.  >  entered  Into  with  the  other  Companies 

The  Star  Whaling  t:ompan>  wa*  *n  the  industry,  have  been  able  to  make 
operating  the  now  factory  ship  of  which  profits  I  heir  current  earnings 

yoiiwereglvcn  seme  particulars  last  year.  '  not  been  sufficient,  howexer,  to 

Asaresullof asarlsfactoryftshlngseason.  P’'t>rlde  for  depreciation  on  their  Hocf.s. 


"  -  amortr/.e,t  over  a  porlod  would  bn  inrohed  in  adopting  this  :  uianagenient  of  the  oorupany  thoi 

An  oi>erat|ng  U  Be,  loronio  Mureaxi  The  EmsnciBi  Timet.  o*  >tMis  at  not  ntou>  ibaii  a!\  plan,  the  cuso  of  H  larmer  who  owns  I  latter  part  of  April  and  on  May  1’ 

<^parPB  with  a  lone  of  Ifi.O.ftol  n»  Toronto,  -  Sales  of  cas  bv  iheiP*'^'  niieresr,  and  that  ihe  an-  m»  a  rm.rt^Ti^e  company  the  sum  of  was  reported  that  the  operating 

the  preceding  year  A  depreciauon  rousumers'  Ga«  Fu.  are  aBtiin  nlmw-  niial  paynietu.s  sliouUi  bo  mado  on  .^r,.00v,  roprH.^euting  the  balance  of  h«ssea  made  In  1932  had  extended 
,  ^lowance  of  $61,919  was  made  lor  j„g  |,p,v„rj  nend.  it  Is  reporteii  '  •''ortbern  wbeat,  the  principal  sum  and  an  uccunuila- i  into  the  early  ino-nths  of  1933.  Fori 

:  the  <  laremont  Paper  •.ompaey,  on  good  auibority.  The  adiHiice  in  'i'bicil  ailiiiranh  at  one  diillar  a  tlou  of  inieresl  maj'  be  taken.  If  It  the  four  months  period  ended  April 

^  bringing' the  year  .s  net  loss  to  s.!!!.-  Februar.v  was  nor  cou.sideied  of  luixl’cl.  1- .  !.  ‘  olher.  of  W  ehi  yii.  i  agreed  to  aniorfi/.e  this  amount  30  1933,  there  was  an  operating  loss ! 

J69.  After  Invenforv  a<ljustment  tj'  significant^  becautie  of  the  .  wests  outstaudin;;  t  over  a  period  of  30  years,  with  tn- !  of  $71600.  ^ 

$63,<>4fi  and  deduction  a  l  aplial  pio-  f^ci  that  temperatures  were  12  lie-  f*"'”' ' submitted  a  solution  ^  terest  ut  six  per  cent,  the  annual  j  Following  the  change  In  manage-' 
fit  of  $.33,600.  there  remained  a  debit  trees  below  the  average  for  iliut  ''’‘'‘'I  imlebiedness  problem  pHynicnt  would  amoutu  to  $.'!63.26.  i  menf,  drastic  economies  were  put' 

balance  of  $375, i  la  for  the  yeai .  moiilli  ami  householders  aormally  'be  prairies.  If  a,i  agreement  was  rem  hed  that  '  into  effect  with  the  result  that  over- : 

Previous  defielf  carried  forward  of  burn  more  gas  when  tlie  weather  is  •  "Jlyer  lor  luaii.t  ,\eai.s  has  i  this  auniial  pa.tmeut  would  be  eou-  head  expenses  were  reduced  at  anj 

$459,776  brought  debit  tialaiiee  to  exeepilonally  cold.  Hut  the  gain  in  known  as  one  of  die  foremost  ;  veiled  into  busliels,  on  die  basis  of  i  annual  rale  of  $325,000.  The  result! 

$803,461.  .cro.os  tendoiit  whicti  befaii  at  die  •‘•uiluirides  on  westeiu  agriculture.  ;$ i  po  ppp  tiushel  for  .\o  I  .S'ordieru  j  of  operations  for  the  remainder  of 

Profit  and  loss  account  fiRures  end  of  .lanuary  has  couiinucd  .>coi(  liman  w  ith  a  ilioioiigb  know- i  the  oblipatiou  of  tiie  farmer  •  the  year  was  a  small  operating  pro-i 

for  the  past  2  years  Compare  a.<  fol-  through  .March,  iddiough  Mar.  Ii  so  le.l.rte  of  comlitiotis.  bi.s  voice  i.s  list-  deliver  annually  !  fit  ,^f  approximately  $13,000  which; 

lows:  fur  has  been  no  colder  than  Marcli,  eiic.l  lo  whenever  it  is  r.aised.^  He  p,  (he  mortgage  comiiau.v  3G;«  hus- !  .^vas  nearly  all  absorbed  by  a  write-’ 

IS  a  direcioi  of  die  ruiied  Grain  jhels  instead  of  making  a  settleineni  j  down  in  inventory  carried  hark  in; 
Opersfing  -.  ■-•.T'l'  >(..i.Mi  There  have  ho.cn  some  remarkao’e  ••lowers  (  otupany  I.iuuted  and  isiiu  <'ash.  it.  therefore,  follows  that  !  ip';-' 

eptM  ■  »p  ....  ..  s-ains  ill  gas  consiimpii.iii  in  tjic-  •‘‘ineiubeied  particularly  lor  the  rc- |  if  during  the  life  of  this  agreement'  profit  and  loss  account  -  for  tliei 

N>t  loss  .  .  ,!3i4.2h«  lories,  b.akerie.s  and  l  e.stauranis.  In  I'”'''  'f'**  l  ural  eredli  societies  of  |  ,j,p  {irnceeds  front  the  sale  of  the  i  ..ear  showed  a  net  loss  of  $71  132 

..  ..  1.4^  some  branches  of  indir  n,  .  on.siunp.  -hich  he  collahora.ed  ,  „ hen,  is  less  than  *1.00  per  bushel  i  ^^“^.rdeVreoiation  on  fixed  assets., 

tVrit^-nF  111  .4.11  doll  has  aiiMiiiced  as  niinli  a.s  r"  .  Iiof.  laekson  of  the  1  nueisit.v  ,  n,  ^nv  \ear  dieii  the  mortgage  com- i  ...  11,15.?  1 

IS— 414  «i*i«ns.'.  'iffiaily  all  iimu-uial  ii.nsiiui  I  oroiiio.  In  diis  dneument.  pie-  5,3^^  would  write-off  the  difference'  Tlie 'orincinal  Iniprnveinent  In  the 
r«piui  profit  .  iiiois’  '  u.’sfii)  >»'  f'x'f'nsne  iiKpiirj.  ami  between  $;!63. 2.5  and  ihe  actual  value  I  „f  company  last  vear! 

'  amouni  of  -..as  used.  ,.,i.umi.ti..u  'Man;,  he.',,  ing.s.  the  principle  of  rural  ,  ..f  the  wheat  when  sold.  On  'he 
ii'.m.siy  *"  ''  a  on'riit  .socieiies  was  condemne.l  as  othp,.  i,and.  die  mortgage  company  jjps.ooo  rompared  with  *3«5.'M>n  at' 

.  . .  .^ear  \m\\\  imIU'  <»r  no  olixMiii^*  m  would  benefit  if  in  any  year  the  pro-  '  ‘ 

Si.«,9.rr4  *1,^  ...  ..  . .  . .  VVfUifi  -  It,  4i.i,ni,.y  il.ii.In'  ...  _ _  _ ,  U\e  011(1  OF  l.Li*.. 


iht>  Gompany  wag  able  rn  pay  :i  2«*\- 
4llvldcnd.  Apart  from  tbU  and  a 


The  4liiiarfon  aa  rcftardn  fhe  present 
vhallnft  season,  which  has  juHi  been 


Xet  loss 
Inventorv  ad; 

fir*  loss 
Writ*-olf 


:f>.dk6  •Maiiviirn  ,  t  t  . .  u  IS  ipiis  uiaii 

Mon  liaji  afixiiiioed  i(s  niiich  -o  .  laekson  of  the  \  niveisity.m  nny  \ear  iheii  the  inortjUAge  eoni- ' 

•o—ot-  sixnaosn  'h'Uiaiiy  all  iii*:u'iiiai  (lUisuin  l^ronfo.  In  rliis  document,  pie-  pan.\  would  write-off  the  difference 

14.360  tiiorc  a(ii\c.  ,iiji.l:4inu  1>\  fjit-  ceied  alter  an  extonsi\ o  iiuiuiiw ,  and  between  $;»6IT2.S  and  the  actual  value  I 

—  ,  aiiiouni  '(f  '-,as  used.  t’U'^uiiiuiuui  ffi'ttV''  lien >  injis.  the  prineipio  of  rural  wheat,  w  hen 


dividend  paid  by  rhr  l  onsbrril  < lorn-  completed.  Is  satlsfaciory.  Tlio ‘SVKND 
pany  out  of  Reserves  arrumiilatcd  for'  FOYN”  has  made  a  record  catch  of  ahom 
the  purpose,  your  (lompany  ha.*i  re-  '  190.000  barrels,  and  your  Directors 
cetred  no  <l)v{<lends  on  Jfs  ritlier  invest-  believe  that  the  resuttsof  her  operation 
ments  fully  Justify  their  policy  of  obtalnitiu 

,  .  .....  control  of  <»nc  of  the  most  up-to-date 

In  spire  of  the  linilteiJ  scone  of  opera-  #  .  ,  -  -•-»  g...  *  .  # 

.  ...  .  factories  afloat.  Tho  ftfturcs  of  costs  of 

iiofis  the  C.ompatiy  made  a  profit  of  i  .  ,  .  ,  . 

•JLO  ^A-k  aa  ...a  *?  . .  .r  .  production  for  fhe  present  season  have 

$A9.392.B0  (X9,355.5.l  1. 1  for  the  year  ;  ^  ^  .  .t 

''  '  nor  yet  been  ascertained,  but  the 

n*alln«  with  the  Bat.ncr  .She.i.  fhe  'but 


$348.7!s 

n4S9,776  s).S28.8£r9 


Kamed  ^u.^^phis 
l'>eh)t  lisisitre 


i  3^8  8&i#  a  hull!  *'li  lilt  l»\ti  m 

year  ago.  witii  i!i!lc  <ir  m>  chciicc 
S4.‘i9.?74  ,i,p  nunibei  <>1  ci,iiiiccii  d  iiicicr.-. 

t  onsuineis'  ilas  leconi  liiruugli  i 


c.reriii  sdciciK's  was  cunitemneii  as  othp,.  hand,  liie  murtgage  «‘ompan.v 
iinsi'uiid.  _  would  benefit  if  in  an.v  year  the  pro- 

\Vriliii,g  ill  ■■  I  he  <  oiifiirv  Guide  needs  of  the  sale  of  ihe  wheal  real- 


rarned  .urplu,  rnrripd  forward  now 
Mtatidii  ai  $.427,<i84.7a  i  £71 ,016. 14. 1 .  as 
t  omparrd  with  tJI>7,2VI  .19  £61,671.8.1.' 


they  will  he  tower  fhan  had  preTioiisly 
been  though!  possible.  In  ibrsp  cli- 
ciitnstanccs,  flic  ‘SVENf,  FOYN"  should 


Ihe  haiance  sheet  figures  show  luis  Incii  ilmi  hoil,  gro.s.s 

o„  ..vooo.  SUIl'IlIS  loiuiuiie.i  1..  grow 


litt.lo  change  except  for  the  addition 
of  $271,611  ic  deferred  assets  w  hicli 


lo  (lie  end 
.'sepieiutiei 


'■  I'liis  record  i iirou;,li  i 't  '  I'H.'er  postulates  a.s  follows.  more  tliiui  $l.i)0  per  bushel 

uis  lieeii  i Ik: I  i'ot li  gros.s  will  serve  no  useful  tuirpose  t*'  - (basis  .\o.  1  .\orihern>. 

rplus  l  oiuiuiieii  o»  griiw*  'encage  in  rceriniinai ions  and  suggest  "  t'he  piuiit  will  iiaturalli’  he  r; 
if  ill.-  fiscal  vear  elided  I'ad  our  farmers  pursued  a  dif-  ,,,i  („  whai  should  be  done  if 

I'lili.  l!':;i.  In  itie  fol-  tereni  i  ourse  tlie  presi-ut  sitiia'.ioii  jjdv  vear  llie  farmer  is  nol  In  a  la 


ronrespiits  the  amount  due  from  S'  '"e  o"-  - -  . . . .  any  year  iiie  tarmer  is  iioi  iii  a  posi- 

ijiwrpnip  t’liie'  Mills  for  tonnage  lt'"'bg,'ear  gross  sales  were  creaier  ,  " ‘'"'•(I  Idi'e  ''f'**''  averted.  \\  e  liave  ,n,f,  ,,,  ,ieiivpi-  any  wheat  or  only  a 
iransfer-ed  di!>-inc  the  neri.uds  when  '*  '  "‘'es  in  .April.  recogni'/O  the  facts  as  now  nis  portion  of  the  (iiianlHv  which  ihe 

,  ,  '  _ _  o.«oi  1932.  and  a  lieav  y  increase  in  taxes  closed  ami  liriefly.  the.v  are  iliat  ,.ontraci  cails  for.  It  is  .suggested 


eas  oi  me  saie  oi  me  wi.eu  le.ii-  „„  allowance  was  inaile  in 

ed  more  tliiui  $l.uO  per  bushel  f,)p  depreciation  of  fixed  as-} 

lasis  .\o.  t  .\oriherni.  'sets,  the  value  of  plant  was  wrll- 

I  he  pom!  will  naturallv  In  i.tis-,  down  on  the  liooks  t/>  the  ex-, 
as  to  wtiai  Sliould  lie  done  it  tn  ,  approximalel v  $l.no<).PO(t 


M.snp^rmpur  T.ita Tassel  thereafier  reduced  the  speeial  siii--  agriciili lire  in  this  western  coimirv  p,  ..vcm  the  imsheis  not 

"n“  o- ,-56  frim  iMm-'  ---  l  e  •tivdends  and  a  too  heavy  eaiiitali/.ation  tor  delivered  m  auv  one  vear  should  tie 

._i,.>...?a..  trim  ,,iaiu  maiiiiemini  e  ami  r.  ;iew  als.  In  a  busines.s  ihai  ovei  a  lorni  of  years,  deliverable  the  next  vear  01  sue- 


:mv  year  l  ie  farmer  is  noi  tn  a  post- 

lion  to  deliver  any  whea.  ''"ly  a  ,  ^ 

l.ornon  01  the  „iiannt,v  which  Hie 

coutraci  ciiils  lor.  It  is  .suggested  i  '  |,^,p  1 

ihai.  in  tliis  event  the  imsheis  not 


S-'21,327.G5:!  from  *21.033,775.  Ke- 
ceivables  are  up  at  .yttO.3.167  irom 
*470.i>4  1.  inventories  rediireil  lo 
$6:17,491  from  $9in.,52:t  VLorking 
capiial  of  *1.4:i:,'.8n6  is  repoited  at 
rtir  C'lo.se  -u  ihe  fisral  'ear.  as 


^  -  for  itie  first  time  a  deelme  iii  con- 

eanial  of  yl.4,.  '.8nh  IS  repo,  ted  at 
rhr  C'ln*e  •"  '9<-  f'sral  .'far.  a.'s 

against  ..  l.  'ii.....  at  Hie  i  lose  □lanufactiiri'd  gas  invliisiry  m  Hu 

I  nited  Stales,  Hie  upward  ini,.; 
1  o!i'.I>araiue  woikmg  lap  t.il  wipeh  now  is  being  exi>erielic<'ii  vva.- 
lUe.'  are  Sh.-wt,  ue.OWOil.  nor  imevneeipd  In  fhp  up-t  til, 


plain,  maiiiiemince  ami  rt  tiewals.  In  a  busines.s  ihai  over  a  lorni  of  ve.ars,  deliverable  Hie  next  vear  m  sue-  'a  money  basis.  Ii  may  be  presiiiiied 

Hie  year  ended  Sepiemiier  :;0Hi  last,  even  in  normal  times,  leaves  litii  a  vpoding  years.  Imt  addeil  ihereio  ihai  iliedesireofiheniortga.geeoni- 

Hirie  were  furthei  tax  uu  leases,  ami  'niall  rtiiirn  on  Hie  invesimeni  m  should  he  a  ceriam  perceiiiagc  as  a  panv  is  lo  secure  the  repayment  of 

for  Hie  first  time  a  dcclmc  iii  con-  land.  Imildin.us  and  einiipinent.  afier  ( ousiderai ion  for  non-delivery,  hut  !  the  mortgage  and  interest,  and  ti 

sumption.  ptovidiiig  a  living  for  tlie  farmer  percentage  stiould  '■nil  be  ap-!raa.v  be  reasonable  to  mippose  itial 


and  lu.--'  family." 

.\ti  a'l.jii.'imeiii.  lie  assert.- 


plied  for  the  imrpose  of  increasing  the  mortgagee  might  finite  reason- 
shoiiiil  the  bushels  deliverable,  which  would  ;abl>  agree  to  siieh  a  proposal  as 


la*r  y*«r,  an  liwrcuan  of  j,o, 361.80  1 
f9.3.'VS.S.IIl.  In  addition  to  this,  fherc  '  *'’**  P’’*"  remain 

Is  fhe  General  Reserve  of  $479,814.50  |  •*  level*. 

I£98,A90.IM.-.)  which  stands  at  the  j  It  I9  not  po(»8lblo  to  forecast  Mia 
s.'ime  ftftureas  last  year.  On  the  l.tabi-  '  course  of  whale  oit  prices,  though  the 
IJties  side  of  the  Ralance  Sheet,  no  other  |  sales  made  so  far  rlifs  year  have  been  on 
item  appears  to  call  for  comment,  the  i  a  satisfactory  basis  of  price.  In  the  rlr- 
balance  of  (>ap1tal  oiitsrandlnq  helna  cumstanccs,  consideration  of  the  re- 
ihe  same  as  last  year  at  $2.80.4.000  00  s  iinption  of  dividend  payments  on  the 
£514.720.1.1.2.  and  the  Accounts  Pay-  Preferred  Stock  must  he  deferred  until 
able  beino  only  $7,000.22  tX1,830.-.7.)  the  price  obtainable  for  fhe  rurrenf 
T  urning  to  the  \ssets  side,  current  i  season’s  catch  ran  be  asecriained. 


ANGLO-NORWEGIAN  HOLDINGS  LIMITED 

BALANCE  SHEET,  a,  at  31at  DECEMBER.  1933 


mieresi  uf  boili  mainiaiu  ihe  ton.sisteiu  v 


not  unexpected 
I'oronio  com  panv 


In  the  |ia>l.  Hu 
Iia.4  experieiiiv 


ii  liioi  uiul  I  redtiui  uiid  m  Hits  con 
uc  I'lUi  lii^  dollar  a  hii.«hel  wheat 
pian  I-  .-^^iitmiitlpii.  i 'oiiceruing  this 


riiKTrs  Improvtnieni  .ihoiii  lialf  a  vear  la'ci  I'u-'i.  I'ollver  c"niinues. 


Wf.rk  .I.r:'*'  I1.439.>iUh  $1.H44,2T3 

TAjiect  Better  \e«r. 

A  i'.  White,  .iresideni,  in  lii-.  .e 
riiark."  on  iveluilf  of  ihe  board,  say.s, 
in  pari; 

"Operatious  for  the  year  lesulied 
in  a  loB?  of  $263,350  No  provi.-ion 
was  made  for  deprociafloii  wiih  le- 
speei  lo  the  properties  of  the  Uionifi- 
ton  Pulp  4:  Paper  Company  Liraiieri 
f>r  the  McCieii  Wilson  l.nmbei  Com¬ 
pany  Limited  bill  the  aiuonni  of 
$51,919  was  added  to  ihe  reserve 


I  hail  do  similai  ciiiiipariie.--  cNi  -  '  n  i.s  an  aiii-iii 

where.  Tlie  ie(.Md>  .sliow  Hu: '  r;  a  voluntar-  -sidiii 
diisrrial  saie.s  in  Hie  Cnited  .^Uiie.-  vvhu  li  inav  eriatiie 
began  to  grow  in  .tune,  wlule  ,lu  lain  m<i.  i  of  his 
Toronto  company’s  advaiuc  in  liuu  same  iiiiu-  allow 


•  ii  i.s  ail  ;ulem!ii  to  liring  atioiil 
a  voluntiir-  sidiiijoii  by  concessioii.s 
vvhu  li  inav  eriatile  Hie  '-redilor  to  le- 


principle  involved  in  Hiis  form  of  "Should  ibis  suggesied  change  ap- 
agreonieni.  ’  peal  lo  the  hopelessly  ituolved 

"  The  (piesiion  also  ari-se#  as  to  the  farmer  of  character  a  renuesi  lo  Iho 
rights  of  Hie  farmer  to  seeure  a  dis-  mnrigagee  would  possibly  bring 
cliargc  of  mortgage  if  and  when  Tlie'aboui  a  reasonalile  i  e-ad.iU8tnieiii  of 
]iroceed.s  id’  the  sale  of  busliels  do-  the  borrower's  indebtedness  along 
livered  equaii/.es  Hie  monev  payable  Hie  lines  advoealf-d.  any  rale  ir 


Cl  RRKNT  ASSETS: 
Cash  at  Batiks 
Acvoiini,  Rwelvabl* 


X  Mil, 1170  1,5 
11.84 


of  his  assel.s  and  ai  Iho  j,  ,.ase  was  haiuiled  enlirely  on  is  worth  living.' 


braneh  began  in  .Noveiiiher. 


farmer  an  opiioriianU 


won  liw  Idle 
lo  regain 


cre.ase  in  domesiie  eoiisunipiioii  lie-  the  possession  of  Hie  farm  from 
gall  in  Hie  Cnilcd  istates  in  .'^eptem-  which  under  the  lertiis  of  his  cfiii- 


ber.  so  ihat  Hie  present  gain  In  Toi 
OHIO  IS  following  preceileii’.. 


tract  he  might  legallv  be  displaced 
were  it  not  from  the  lenience  of  flie 


Having  a  larger  percentage  of  do-  ! creditor  or  the  miicli  discussed  debt 
mesiit  sales  than  have  Hie  ma.ioi  ii y  ,  legislal ion  t<assed  in  Hie  several 
of  the  lompanios  in  ihe  Called  provinces. 

i'lates.  Coiigiitner.s'  Gas  sales  have  "When  onee  these  faeis  aie  ree- 
noi  in  Hie  last  Iasi  four  vears  de-  ognized  the  eoiirse  lo  be  followed 


Why  We  Cannot  Repudiate 
The  National  Debt 


I.WF.STMEVI.S  AT  CONI  . . 

rniiitlierAii  llvalfantterl  \  S:  1,500  Nharea  of  Kx.  1,000  each 
Aiiftlo-Vorsc  Co..  Ltd.;  114,869  Share*  of  £1  each 
Falkland  Whaling  Go.,  Ltd.:  150.000  Shares  of  £1  each 
Star  Whaling  Go.,  Ltd.:  19,940  Share*  of  £1  each . . 


panv  Limited  bill  the  amount  of  .  •oimumei-.s'  Gas  sales  have  "When  onee  these  faeis  are  ree-  ,  iCouTinuod  from  Cage  3.) 

$51,919  was  added  to  the  leaerve  l.^^i  vears  de-  ognized  the  eoiirse  to  be  followed  Gosclieii  and  look  another  vievi'.  I  j  it.  lie  will  think  for  .just  a  moineiil. 

for  depreciation  of  the  clarenxoni  ^.|,np,j  nearlv  the  same  extent  .ns  appears  to  be  relativelv  eleai  and  1’"'  House  itiis  simple  propo- !  w  ill  realize,  will  uudeisuiiid  that. 

Paper  Company  Inc  The  sum  of  mduslry  as  a  niav  be  stated  as  follows:  .sinon:  c,,n  this  Dominion  nf  can- i  ttceond,  tliere  are  the  t  siaies  in 

$63,045  was  required  to  ad.just  Hie  ■first,  ii  i.s  iiei  cssary  10  restore  "  .'"'lug  countiy,  seeking  cap>,inisi,  trusts  that  iiave  been  created. 

inventory  of  pulpwnod  of  the  _  _ _ _  ,j,p  morale,  now  tuidly  sliatiered.  of  "*•*  ""  HiieshoUl  "f  greater  de-  py  ^  great  foniidalion.  for  cai- 

Brompton  Pulp  A  Paper  Compaav  iirivnnv  n  fli'*  embarrassed  faiuier.  liy  offer-  '9>lopnu>ni  itiaii  it  lias  hiiherio  bad.  '  ii-jg  f..,i- the  sick.  Hie  affliclod.  or  for 

Limitefl.  The.se  amounis  lotalling  UAyUv  UfUCb I  \  i„g  pim  lerms  ihai  hv  reducing  his  Us  po.s.rion  amom^  Hu  na-  scieurlfie  researcli.  Hon.  memiiers 

$377,315,  less  the  profit  S3:j.t:09  on  11/1  1  IjkJ  rf  IHjuliD  indebtedness  and  the  iiiieiesi  upon  J  """  ‘^H****''  know,  for  instance,  wliere  two  or 


$63,045  was  required  to  ad.just  the 
inventory  of  pulpwnod  of  the 
Brompton  Pulp  A  Paper  Compaav 
Limitefl.  The.se  amounts  lotalling 
$377,315,  less  the  profit  S3:!.t;09  on 
honds  redeemed  of  ihe  .McCrea  Wil¬ 
son  Liinihev  company  l.imited 
brought  'he  aceumulated  defuil  m 
$803,491. 

"The  balance  sheet  i|ui  rures  11 
ctimforiab!*'  margin  ot  wurkiiig  ca; 
iial.  the  ratio  of  ciii-f-Kt  a.-seis  Ic 
f4Uick  liabilities  iv.-im;  in  1,  [)ii.- 

ing  the  yea:*  .Me  rca  U  -on  I, lim¬ 
ber  Company  r.iiuiieu  londs  uni 
niortgages  oul.standing  were  ri'd., 
ed  tiy  S132.n'''i' 

".All  .■'.d.jljsillicm  o!  :lie  ;ni;.-il.iu 

pa.yab'e  ilie  r!;o:ii(ii,)ii  .<• 

Puper  Coiiipaii;.'  Lrnileii  hv  .s 
Lawrence  I’.iper  .vlill.s  ''oim.ai.v 
faniited  for  tonnage  iriiu.-Te.-red  Ik..' 
lieen  ai  rivtrd  at  on  le;  im-  wieer, 
yoili  dinciors  eons.der  f.i;:'  a::0 

reasotiaide  and.  landing  t'!'.' '■  <  i;' . 
the  fiinoiint  agreei)  v ;  c : 

.$271, .711  is  eari  ied  in  Hie  hal.itu-e 
shee-  'iiider  Hie  lioadiiig  -if  ''le;.  ,■ 


HAYES  WHEELS 
REDUCES  LOSS 

Deficit  of .  $67,005  Compares 
With  $182,675  in 
1932 

Toront*  Bureau  Ts*  Financial  T1m*a. 

Tor.iiilo.  Ur'&rali'iU.s  of  Hayes 
\\  tieels  and  l-'orgillg.'.  I.iliiiieii,  ill 
I'l:;:!  ic.su'.leii  in  a  h.s.s  of  $i57,n''7. 

<  ompared  wirli  lo.s.s  ,,if  .SLS2.677  in 
l''•;2.  .Vo  iprovi.suui  was  made  tor  d'  - 
|,:  I  e-a  I  ioii,  lull  .*':s..77l  WHS  vvi  :MfUj 
o‘i  inv '  .simeni  ’.naiid  ariviinees  !<,  an 
a.-'Oeideii  efimpiiiij .  inereasiiig  '..'le 
deiicii  lo  .fl  1.7,77:''.  l-kinied  jiims 
of  *47. 97.7  ai  Hu-  riui  ■>!  I!)2,2  1  e- 

d'U'ed  tlie  dei.it  iiaiiiiice  :o  s  ;7.i'.":;. 
and  tins  vv.i,.  d'd.U'.ed  from  eaiiital 
>iir|)lii.s. 

.Vet  working  ea|iiial  i>  lovve-  a^ 
.>1i)S,63l.  eoiiira.sieri  with  .>2mi.7''2a! 
the  end  of  'lie  lu'eviou.-  j.er.od.  ''iir- 
renf  asse’s  a"t-  valreil  ai  •>2rs.M'7, 
.i.gaitisi  c'lrieii:  I la iiiiil ie.s  of  o7'.', 
266. 

I're.siiieni  \\ .  .x  \\e<  'er.  in  '  i- 
uorting  u,  :oi  iUiolih-' s.  :.;a:' s  Jiia.i 


it  lo  an  amount  that  he  is  likely  to 
be  able  10  repay,  ami  yet  leav  liiiii 
sufficient  U[)on  w  tncli  i"  live  and 
finance  his  f.'irmin.g  operations. 

"Second,  in  the,  creditors’  inierests 
to  so  arrange  Hie  rediiveu  paynuuus 
iieccssarv  Hiat  there  wilt  tie  no  ra- 
ilifal  will  ins  <lovvn  oi  liieir  invo.u- 


ments  on  ilieir 


tlon.s  of  Hie  world  if  we  now  either 
ilefaiill  or  rPpiidiaie 

Those  ar*>  tlie  .ilieraaUve>  .iiid  we 
might  as  well  lace  tne  .siimiiiori 
frankly.  To  detaiili  would  tie  some- 
tning  tiiai  would  eause  every  ninii, 
woiiian  .iml  i  iiili!  m  Hu-  eoniiiry 
lapahle  of  Hiinking,  .greai  food  for 
lluiiiglii.  ciinau.i  lias  iio-  lieeii  luiiil  , 
up  iiy  men  .nid  women  wtio  are' 


111  any  one  anxious  to  reuudiitie  ihe  oldigalio 


know,  for  insfaiiee.  wliere  two  oi'i 
tiiree  of  ilie  large  foundations  Iiave, 
made  Hieir  invesiineiils.  'I'hii'ii.  .von 
(lime  ID  Ilie  private  iriist.s,  cases  in 
wlilcii  families  tiave  proxiiied  lor 
their  cliiliireii  ami  grand-i hildreii 
Iiave  invested  ilieir  trust  funds  in' 
(lie  seeiirilies  of  the  coiiuiry  on  the 
assiiinpiion  Hiai.  tliey  would  pay  (hej 
late  of  interest  whieli  tliev  liad 


Note*  1.  -During  th*  ye,r  certain  ot  the  subsidiary  and  aBsociated  cum 
nanies  repreaanted  by  the  invoatments  made  profits  subject  to  depreciation 
of  Kixed  Vsrets  In  the  case  of  the  Tonsbergs  Hvalfangerl  A  /'S  depreciation  was 
provided  out  of  reservea  and  in  the  case  of  the  Falkland  Whalinf;  Co.  l  td,  and 
a  subsidiary  ot  the  Aiigto-Norae  Co.  Ltd.  no  depreciation  lias  been  provided 
during  the  two  years  ended  30th  June,  1933.  during  which  period  their  main 
feel*  were  laid  up.  The  dividend  paid  by  Tonatiergs  Hvalfangeri  .5  S  was 
drawn  from  reserve*  previously  created  for  tho  purpose  of  dividend  equaliaa 
lion. 

2.  I'urrerit  Assets  and  1  labilities  have  been  converted  ai  Ihe  isle 
of  evchange  niling  at  the  date  of  Ihe  Balance  Sheet. 


LlABILITiES 

I  t  KRF.N  I  LIABILI  l  IF.Si 

Accfiunfs  Payable  . 

GAPll  VL  STOCK: 

7",  Gumiilaflve  Preferred  .Shares  of  $100.00  each: 
Issued :  10.000  .Shares 

l.esa:  5.100  .Sliares  Redeemed  . 


51.000,000. on 
510.000. no 


"Tu  meet  til"  foregiiig  rcquiif- 
mtiils  ii  IS  liDptid  Hull  Hm  li)l!"wiii.g 

siitgci-i  iiuis  mav  l)f  given  cutumiera-  .  .  .  , 

lim,  a>  an  effort  to  hiim  abom  a  .  •  •-■!";'l'!"iuu :  I  ic  Hominioij  ' 

soluiim.  of  ibis  mosi  serious  proh-  . 

1cm  in  Hie  iriterest.s  of  i.oih  i  rt'iJilor  .  y,'  'L;,  j.,  ' \'i  e  i i'”^''ir' r’  ' 

,  ,  .  1  -ri  ^  ><'onu,  ilu’r4‘„i.s  ilu*  ilalila\ 

mi  flehior  classes,  lhe.se  aie.  Soiit I, -e,,si..rn  :  in  ( jutnrio.  Hie  Cana- 


creaieil  iiy  lliemseives  or  Ilieir  fa- i  I'i'omised  lo  luiy.  I.asll.v.  Hierc  tire, 
thers.  '  iliese  private  iiivesimenis  wliicli' 

*  Ai  pi  ¥  I  have  lifen  made  by  individuals  for 


,  .  ,  Miiitli-e.isUirn :  in  OntLirio.  Hie  C.iua- 

briiHy  stated.  x,,,.ri„.,.„  ontaim  In  \i;,,ii-  :  =‘"  ftf'e  liis  age;  I 

•'Ihai  the  baUimfs  of  moitgage.s  nmueroiis  ]  .  ' ‘"‘b"'  d'"**'  remeinher.  lull  I  think 

now  'Ilie.  incliiding  unpaid  iiueresi  ,.,,i  take  I ime  ir.  mention. 'I  iiere  ''  '''Cs  in  the  vicinity  of  .seventy.  He 

and  Ollier  cliar.ge:  i"  daii'.  tie  mj  ;,pfj  Canadian  boid:  •Diiriii.g  my  life  I  iiave  saved 

ai.'iori i/ed  at  some  agieeable  lale  ot  \oriti  rn  lines  in  Saskaiclievvan;  the  many'  dollars  vvhicli  I  Iiave  1n- 
iniere.-t  not  in  excess  ot  six  P*’'}  (ir.uui  'I  runk  I'afiiic  and  Canadian*  'ebted  in  Dominion  id  Canada 

cfiii.  per  annum,  over  a  period  ol  Noitiiein  iine.s  in  .\il>erta,  aud  the  bonds,  and  I  liope.  .Mr.  KeiiucH, 

sa.v  :;ii  years,  and  Hie  ie.--uliaiu  an-  (  aiiadi.iii  .Vorihern  Brilish  t'oliimlda  ilie.v  ;irt  nol  going  to  reduce  tlie 

iiilftl  iia.vfiient  in  dollars  l>e  (ouveit-  Ihk.  ip  luitisli  Ciduintiia.  Witli  re-  rale  of  iuierest.  for  if  tticy  do  I  can- 

id  .nio  liiisliels  of  Vo  1  VorHiein  m  ,ii|  iiiose  Hie  JJominioii  is  not  live.”  Tlial  is  the  last  ela.ss  I 


tlieir  old  age.  | 

Let  me  give  rlie  House  Just  one' 
illustration  of  Hie  other  side  of  Hie- 
pit  rule.  Tile  Ollier  day  |  liud  a  let¬ 
ter  froiii  a  .gentleman  who  said:  "I' 
am  till  old  man.’  He  gave  ids  age;  I 
laniiot  quite  remeinher.  luu  I  think, 
it  w.ts  in  the  vicinity  of  seventy  .  He 


c:«»mnion  Shares  of  No  Ear  V  alue: 

Issued  420,000  Shares  . 

RKSKRVE: 

Rrouf^ht  Eoraaril  . . . 

K  ARNED  SL'RPLl’S: 

Hroufthr  Forward  . 

Surplus,  Vear  ended  VUl  Det’emher.  10.4,1 


2f.7.20I.O'» 


MiidoT’  iho  h4j?!fiinv  .u'  -lo:*  ••  ‘  ... 

.Vet  vvorkum  .-apiial  ,>  lowc-  aj 

"While  Ihe  rcMilis  for  '1,0  vear  ‘'"tCM'Sied  will,  s2'"1.7''2a' 

are  ri,.sapf'oiniing  the  las'  l.aC  vear  |,er.od.  '  iir- 

period  was  suhstariHally-  '.morHcin  >••“'''  7-'’:^'’ 

the  fir.si.  ami  at  flu'  year-  end  lU-C-  cuiiem  liaoi.itns  o: 

eaiion-:  of  eoiuiiuied  improv eim  nl  .. 

vveie  in  eviflv  iji-e.  Dui  '.ng  1'':’.:;  grey;  I  1  esiii'.mi  \v .  .v  ^  ■  er.  m  ■  e- 

with  lii*  Im  ■  tn  tvtio.t.r' >  i.ii*.' 

crmipaiiy’s  sufipiy  of  luiljiwood.  d.ie  ’■uiiaileii  ]>:  '  0,1  ami  ■■-'Ic- 

10  Hie  arciim'dat mil  i:f  a  I.ir-e  '’‘‘'b'!  ''.i, ...  d  . mr  lo.;'!  ■  ip'- 

armuint  ot  old  vvoo,i  m  poor  ur.a.i-  '■""h'"'.’'  I'""dmis  I"  p  w 

ty.  By  Deremliei-.  tiowever.  lids  ion-  '  '''  bu"  ncc-.-sa 'or  proc'a  oe 

diiion  had  been  remedied,  and  tiu-  tc  bms  (  oim  .  a.  h.-c.e  loie- 

coniiiaiiv  .si.iried  off  in  l'i:!l  -with  a  '’'C'"ed  m.-  iiii'i.-u  increase  iii  'ie'::' 

large  sitpph  ',r  exeelieiu  wood  ai.  a  ""  y-a:-.  am 

satisfactory'  cost. 

"Your  directors  iiave.  adopied  a  '*'1,'  ';'''?  "  'V  ' ‘"  '"."r 

earefnlly  studied  program  of  plant  products  i.u  deli'.eiy 

impr.ovemenus.  which  should  le.siili  'R  H.c  lirst  .jmirier  ol  1,  as  cum¬ 
in  reduce'!  iirodml ion  eosis,  and  in-  19""'*  •'  'be  same  pe:ml  of  1!.'.,.!. 

creased  efficieni  v  An  amount  uf 

REDUCED  PROFIT 

principal  item.s  hein.g  new  wood 

room  f-iuipmenr  ..1  I'iasi  Angus  and  PAD  DjAini/  T’ADD 

increased  gtinder  capacity  ri/A  UnllX  I  IfUUr, 

Hromp't'U.  _ 

"With  a  coii’iniKUion  of  I'le  mod  ,  t-oxo  rvo/i  rr  arvoo 

eraif  voiiimc,  of  business  etuoyed  5>219,034  For  1933, 

Dv  VOID  (t)n’ipMn\  ;it  Mitl  of  Which  is  Reduction  of 


are  the  Grand  ’Iri.fik  and  Canadian  •Diiriii.g  iny  life  I  have  snved 

Voriti  rn  lines  in  Saskaiclievvan;  the  manj'  dollars  vvhicli  I  have  1n- 
Gr.uui  ’I  runk  I'af  iiic  ami  Canadian  Dominion  id  Canada 


niiftl  iiayfiienr  in  dollars  l>e  louvcrt- 
cd  into  liiisliels  of  Vo  1  NoiHiern 


v.iic.'il  ai.  say  $l0n  per  fuistiel.  at  tlie  paying  1  lie  obligation,  not  because  of'  t'Ul  tiefore  tlie  House,  and  I  Iiave 


io'  iil  .- Iiiiipiiig  [mint,  and  Hie  original  any  :ig' 1^1110111,  iml  liv  reason  of  ilie  '  gone  over  llieiii  all.  I'liere  seeiius  lo 
docuim  ni  rewritten  in  those  terms:  eon.-.d  dation  of  those  roads  into  lie  an  idea  in  Hm  minds  of  .s'une 
or,  11  deemed  advi.suhle,  a  supple-  utc,  ,,  k„„^vn  a.s  Hie  c.niadi.m  .\a- j  people  at  least,  lluil  Ihe  ric  li  hold 
mental  V  agroemeiu  i'>  that  elfe.  t  be  110:, a;  .;.srem.  Those  seeiirities.  as  ;  tiU  Uiest*  secnritlos.  As  a  matter 
(irav.n  up  '  ■"  ■'  nminent  ago.  al,  Ih  M  ai-  of  ihal  ihc  rule  sotoo-nll,.  is  live 


NtjTM  1.  rrnfcrrfd  Slot-k  l>iv}df‘nd  in  arr^ar  f  l03,Rdd.0<>, 

2  There  a  Conting$*iil  Liahllily  under  a  Guaranruo  in  rf^peej 
of  advaneen  which  ma;.’  he  made  to  an  Xssoeiated  t'ompanv  by  Its  Hank«'r«»  »*f 
an  MTnouni  not  exceeding  CDO.OOO.  \i  3lHt  December.  IniTL  no  auch  a*ivane»*< 
had  been  made,  but  Bank  bad  giecn  acceptances  to  th«*  oxtfnt.  of  i'Pti.ono. 

The  value  of  the  catch  made  prior  to  Ulst  I>ecem)»or,  wai'  U» 

/■♦)ver  tlieae  aec4-planre« 


<*  r  DAM. NAY 

frank  b.  common 

Dlrertora. 


RI.FORI  OF  TflE  AtOFIORS  TO  THE  .SH ARFJIOLDERS  OK  A.NfiLO- 
NORWFGI AN  IIOLDINCS  LIMITED 


Kd>«-s  ]»iodi|(’ts  !.’)r  didiVAiy 

in  Uk*  First  uf  nr  (’Oiu- 

piiiv-d  th*'  .sinuc  iH'.’iuJ  uT  ii.Ci.L 

REDUCED  PROFIT 
FOR  DAIRY  CORP. 


and  provided  tlieieare  no  inipoi'nm 
reduciious  111  .selling  I'liees.  your 
directors  are  Imiiefiil  of  havin.g  liie 
operatioii.s  ol  result  In  a  jiro- 

fl>  " 

Canadian  Power  Output  In 
February  New  High  Level 

ftcawa.  Ceiural  eleefric  sla 


About  $30,000 


I  hur 

riiroiilo. 

(  or[miatmn 


‘  .  mcntiii  V  c.groenieiu  to  liml  effei  t  be  lio: 

’  .  drav- n  up.  •  ■ 

‘  "  ''.<ucli  a  [.roci  dure  vvoiilil.  it  's  . . 

.’’  I'eit.  satisfy  ilie  delitoi  as  i"  the  "> 

'  Mciirii.v  of  the  leiiiire.  of  liis  home 
'  and  i:is  meaim  of  livelihooti  and  en  'be 
coinage  liiin  'o  iiiainiain  the  I'l'o-  mai 
["'Iiy.  ii.s,  under  average  conditions.  L'"' 
lie  v^oiiid  iiave  no  diffieiilty  in  meet-.-H)" 
ill'.;  Hie  most  leasonable  payments  a"' 
.-uggesied.  which,  of  course,  ilieliide 
hoi’ll  inieresl  and  primipal  Cuder  ''in 
p''est  III  I'oiidit ion.s.  due  to  the  fear  of  '' 
losing  ids  hoidings,  lie  i.'  itulined 
to  postpone  Hie  pay  meui  of  bis  raxes  ^ 
aiivi  use  wliat  few  resources  be  has  '  ’ 
ID  'or  olher  purimses.  If  liie  [iroimsed 
i|  '  scheme  were  adoiued  it  would  re 
*  suit  in  an  eutirelv  diangeci  aitiiude 
on  Hie  pari  of  the  fai  iiier  to  Hie  [lay  - 
>33,  mem  (:f  his  taxes.  ,,,  , 

I’ositiuli  of  (’rediiof.  Hi 

‘"riic  foregoing  deal.s  with  Hie  c-ic 
situalion  in  Hie  interesis  of  the  wo 
fiebtor  l•'rl)nl  liie  r.iaudpoini  of  Hn  .a 


'■V cryvvliere.  'ihe  lion,  mem- 
'  Vancouver  Centre  seems  to 
■■  ■  lie  idea,  of  the  niagnlimlc  of 

i.  sk  ill  eonuecUoii  willi  He  si?  ' 
!•■  s  iiecause  lie  meiiiioiied  ilmi 
'•  might,  lie  difiiculties  wtlli  rc.- 
’  o  ihem.  iiiit  Hie  ciifficnliie.s 
'I  .lie  the  same  whether  ilu-y  lie 
■  'dibgations  or  iudireel  oliliga- , 
::  the  eoiiiilry.  j'lie  securi-  . 
■Cl-  iield  lieyofid  the  reach  of  our' 
military  mm 


till  Ihese  secui  irlos.  As  a  matter  V.mra  »na 

V  F  4  t  .  .1  I  31  •  ■  .  I  have  re«tuircd,  nncl, 

or  Unit  the  rule  generally  is  Hial  ihe  p-operi..  drawn  up  sn  ; 

rieli  vary  Hi.'ir  inv estnienis,  heea use  at[air4  according  to  tht 

d  is  an  c.sseuiial  rule  of  tho  Anglo- 
Saxon  people  in  conneeHoti  with  in¬ 
vest  inent.s  that  they  Siiould  he  va-  Mociinal.  ■2';i.l'  February,  lartt. 

lied  and  tliai  too  much  should  not 

i)<‘  Investexl  in  any  one  securliy,  — 

'I’iie  resuli  IS  ilial  the  Anglo-Saxon, 

■shall  I  .say,  (wiiiiemplates  the  f'ossi-l place  diirin.; 

I'ilily  of  there  not  being  a  lo.ss  In've-irs'’  Wtio  liius 


ilic  vear  ended  3Ist  December.  I'l, 33.  ?n  accordance  with  the  provision,  of  the  I'ompanii., 
Vet.  <jueber,  we  have  to  roporl  that  we  have  obtained  all  the  information  and  evplanalion, 
wc  have  required,  and.  in  our  opinion  the  almve  Jl.alanee  Sheet  as  at  .'list  December.  IbS.'l.  i, 
proper!  ,  drawn  up  so  as  to  exhibit  a  true  and  eorrect  view  of  the  state  of  the  Company'., 
■itfairs  aeeording  to  the  host  of  our  information  and  explanations  jiven  to  us  and  as  chown 
ic-  I'nu  I'ooks  of  the  Company. 

f'K.Vr,  M.VUWICK,  MITCIIKI.I.  A-  CO.. 

t  liarlerefi  .5eeouriianLs. 

Mociir.al.  ■I'h.h  Fehruary,  1934.  \u(iilors. 


■slifill  I  .say,  (wiiHemplates  the  r»'ssi-l place  diirin.g  Hie  la;sl  few :  jnvestnieiUH  mid  Hm.se  iiim.  mcmrn'T'. 
i'ilily  cf  there  not  being  a  lo.ss  In'vear.s”  'Vtio  luux  u'>t  bvikcd  iiiioii ,  wlio  are  iniifresCc'd  in  iliene  maii.i:. 
cvcryiMiig,  so  ids  invest nienl.s  ure!  jj,,'.  jnveb'u'bH's  of  gierii  fmindalions  and  have  followed  iliem  will  re.Hisc 
seat.tered  over  a  w  ide  field.  .VoUilug  I  j,,,,)  oii.served  the  resuli  ?  ’I'lien  I  Hic  extent  to  w  limii -( hi.s  aeC.  iii  1. 


'Ill'll  say  Hull  We  sliall  1101  will  con'vince  lion,  inenibers  .soelear-i  come  lo  lb"  insnranee  compunies.  repudiation  on  Hie  |. art  of  our  coiiii 


loc'c  tlian  three  per  ceiH  upon  '  ''  u)ion  Hiul  as  to  look,  eoiiiel inie j  yyideh  luive  to  piililish  a  tisi  of  Hieir'  ,,.y  yy,i|)i,|  affeel  iliai  I'usiiios". 

■  'hose  seeiirilies,  \\  Inn  vv  iMilil  i  wdien  the;,  may  have  .nn  opiTortiinily.i  ~  '  '■  .wii'  ■  ■  m 

iican  (o  till'  Will  Id  \\  liat  upon  tile  inventory  of  the  esfalo  of!  _  - 

.  mean  to  any  of  us"  \\  li.it  ,  the  deceased  Fngltshinan  of  «onie|  I 


"  '■'I'll;  heanm;  iiilen  si  aj  six  per  and  who.se  will  may  have  come  here,' 
'  I  vva  k  into  till-  iiaitk  ami  say  for  probate.  It  will  iie  found  thalj 
1  .1111  .going  lo  pay  llirce  per  ,  ||,.  |ia.s  vai  ied  his  investments;  lie ; 

■"  Do  him.  menuiers  iliiiik  I  (nj.,  very  .seldom  any  hirge  sum  iiC 

■  I  lion  ow  money  l.liere  readily  p„y  seciirlly.  Imt  he  scatlei's  his  ■ 

-a  a.  .Simieone  suggosls  1  hai  tin:  ^  invesi meiits  over  every'tii:ng  in 

■t’  .s  iiiighl  he  .glad  lu  gel  ii.  1  hey  1  vv  liii  ii  lie  cap  inisi.  1  iiave  given  i 
■  .  I  liail  uoHmi'4  inii  Hiree  nor  i),,.  xviiti  whom  weliavei 

li;i!  It  I  hail  anytliing  mo'"  ■  ■ 

'  three  per  cent,  w'lh  wliii  li  to  ‘  yv  ly  ! 

ihev  mi'.:l',l  ci.iiii'avor  10  «  .  ,  .  ,  ,  i..  1  c  n. 

,  I  I  Now  let  us  g,'»  liai'k.  !■  list  of  all, 

'  we  come  to  tlie  snitili  man  mill  wei 
■'*  I  b'll  tmn  that  we  are  noi  going  lo' 

'  ii  rc-.-'pi  <1  III  e  iiaGim,  '  Im  l':iv  any  more  Ihiin  tlirce  pel'  ccnl.l 

'■'I  :  ;.o  in'''.v  li,i'  l•:llerl  :ll.  Voii  "0  ids  invest menl.  1  luivo  indicated 

:  lie  a  ii  ciim  '1  on  cinilil  1111:  to  tte-  House  liow  hr  feel.s  alum)  Hm 

Dmnin'on  "f  '  ami'la.  Wiio  mailer.  I  go  to  Hie  Iriisl.s  ami  it  • 
•  Inihlei's  "!  ilic-c  -I'ctii'il  es'.’  may  m(>an  the  liiffcrciue  lielwern 
I-  prim. !  l  ily  'h"  in  mraime  just  up  exislenec  and  inahilily  lo 
"Ilie.-.  prima:  ;,\  iliii.ce  vv  lio  |,,.,.p  Hu-ir  lieails  above  vAaicr  im 


wiHi  my  mtie  'ii  i  vvealHi.  who  lias  divui  in  I'^ngland: 


Annual  reimrr  of  Dairy  ^  I  ,i„,  ,,ian  suggested  would 

of  Canada  for  19:!5  i(,rjiig  hIioui  an  imi>mved  siiiiuiioii 


i.|.eraiirig  profits,  after  sun-  •  yvini  ti  might  Im  omlineO  as  follows 


div  ad.iiisimeiits,  of  .$219,0.34,  or  ap- 


wouid  improve  rlie  securil;. 


liroximanly  .S;;n,i)hn  less  tlian  for  tlie  ilic  larm  would  receive  additional 
vear  previous.  After  deducting  .,,,,1  couseiiuenl.ly  be  itiereaseil 

s:7n.72S  for  (bprecialiou  and  $itl,-  jf,  value.  ' 

^87  for  interest  and  divirieinls  on  ..o  ||  noi  necessitate  ilm 


Hons  ill  •  ailU'la  produced  .l.012.':Sh.  'C'  liriiies  lU  sulisidiary  eonipaiiies  iminodiate  wriiiug  do'.vii  ol  Ibe  v.ilui 

"90  kiiovvali  lii'iiir.s  last  monili  a.s  b-U'  additional  provision  lor  in-  ,,(■  jp,,  seciirilv.  this  lieing  neeemai 

again?’  1 .299.5S0,""fi  in  I  'ebriiHrv  ,  ''"me  ia.xe.s,  there  wp  a  deficit  of  ,„,i^  ,,,1  I'.eceipt  "f  em  •'  mimt" 


last  veal,  tlie  Dominion  Jiureaii  n’  '".',5".  1  fcnueiiOii 

.'Statistics  savs  in  a  reiiui'i  .just  is-  'ereM  and  amoili/.a 
sued.  The 'daily  average  of  57.-, 

.7!)5,9oi)  was  a  new  high  record,  ex-  4  ll8.i64.  I  Ills  del 


x70.;73o.  ffciiueiion  of  delienture  in- 
lere.vl  and  amorlizaiion  of  defmniijre 
disciuint  increased  Hie  deficir  lo 
$118,764.  'fills  defieil  (hanged  ilie 


pay  iiieiit ,  when  the  dilfereiice  bi 
ivveeo  the  amount  reccr.i-d  i  lom  ii" 
bii;-hels  delivered  and  the  amomii 
in  dollar-s  aeluall'  appealing  m-  • 


DRINK 


the  previous 


record  made  'ilohii  against  Hie  debior  in  lliat  oa 


re.- pi  Cl  I"  : 

;.o'm'''.v  I:,,'  li 
im  a  o  i"0 
Dmoio'oo  "f  I 
Imhlei'-  "!'  !lo 
I-  pviiu.!  l  ily 
c.- .  prima:7,\ 

V  ■v'.-il  ill  I  im 


ami'la.  Wii'i 
c  -ectil'il  es'. 
Im  ill  mraimi 
I  loo'e  vv  lio 


OLD  STOCK 

ALE 


ill  .lanuary  by  3.6  per  cent.  I 

Kxpoi'is  10  Ilie  Hniied  .States, I 
amounting  to  102. 1.59, fidO  kilow  att  | 


surjilus  of  $21,981  on  December  ■’ilst.  ,  ticular  year  would 


c  to  be  laki  0 


nil  po:-c  "f  mceiiii;;  i  on  I  raci  s  in  - ,  njjcn  tiinds  from  a  irust.  I  .',0  to 
.'  Ihe  I'lmi:'.'  "li  Hie  liasis  ol  1 1,,,  next.  Hi,,  [mhlic  loiindations  ami  I 
.'early  r'liimwhat  larger  rale,  iiiere  I  find  an  immediate  entlail 
■  iliree  and  a  liall  per  ceiii..  lo  men!  of  revenue.  \\  loi  luis  ooi 
calc  "I  c'lnliimeni  losses  Hifil  looked  at  the  li.3t  of  seeiiriiiss  lield 
.11  ise  Iiy  reason  of  ualorliilloiis  py  ipe  universities  and  olise.i'vorl  ibe 
"  iioisiariees.  Kvery  bon.  member,  |  r  urtailmeni  of  reveiiiie  that  haul 


till,  part  of  Hv 


w  lio  a  re  di'iicndeiii ' 


j  19:(2,  10  a  deficit  of  $96,782. 

t'lirreni  assets  are  repfuted  at 


into  Ibe  accounts. 

In  the  event  of  Hie  iirice  ol 


lha„  I"- lq,r..Cin,  I-.,...™,.  „v...  a  . a, 


STANDARD  OF  STRENGTH  AND  QUALIiTY. 


THE  FINANCIAL  TIMES.  MONTREAL.  MARCH  23 


A  CUSTODY  ACCOUNT 


vvho.-ic  ('Ifction  lo  'iriireis  in  Aiynitot.a.  who  would  b*-  Vide  otherwl 
<1.  (lii  eciorK  of  Uoniiniou  ^iad  (,n  see  liini  succeed  Dr.  .1.  A, ,  payable  to  v 
iiiiod.  was  Hunounced  dur- present  incumbent  ,  ,  • 

ifd  w  c-  'i,  is  a  prominent ' resignation  takes  effect  on 
^tor.k  brokcruf;.'  cin  le.s  in  ■  Winnipeg  Free  Press  '  , 

being  a  senior  partner  in  !  Senator  Meighen  can  P  A  ]y  W 

>f  Green.shlelds  &  Go  in-  ‘o  accept  the  hon-  i  l/nll,  ff 

bankers  and  members  of!®''  P®  P®'’®  practically  unanlm- 
?al  Stock  Kvehanec  andj®^*’  eupporf’.  Close  friends  of  the  I  Vkt  E 
urt)  Market  senator  In  Winnipeg,  however,  doubt ,  iJxILi.L 

Vew  York  City  in  1S87,  Mr  ''"bether  ho  could  be  induced  to  des- 

_ I _ ert  his  post  in  Ottawa  and  his  now  |  PvceedeH 

^  considerable  business  connection.*  In;  Jj 

Among  the  other  names  mentioned  Fet 

for  the  University  of  Manitoba  pre.sl- 
dency  are  Prof.  W.  B.  McLean  of  I  A'ancoiuoi 
'  '  -vteOlll,  formerly  bead  of  the  mathe- '  ^ 

^  matical  department  at  the  University  j  / 

of  Manitoba;  Dean  Savage  of  the  I  ’^crease  in 
Manitoba  Agricultural  college;  Dr.  available  sh 
'  ^tmean  McArthur  of  Queens;  Prof.'  1 13,H27..50I  bi 
iSSk  Ferrel  Dyde  of  Tolorado  Univmrsitv';  i4>  r-c  .•o,.  i 

■  Principal  Oliver  Jowitt  of  Gordon  '  '  ’ 

;■  Bell  School.  M'innipeg;  (  '.  K.  Guild-. ;  f  rom  total 
ilK:  liHSir'  K.C.,  Winnipeg  barrister;  K.  New- 

'  [combe,  head  of  tlie  .Manitoba  M'ork- '  c 

^SkS  '  men’s  Compensation  IPiiri  d,  and  for-  Sales  excw 
merly  deputy  mini.ster  of  education,  sho^-.  Lumbe 
^ and  Rev.  ,1.  S.  Bonnell.  of  Westmins-  '  ®d  <o  110. Ifi 
'ter  United  Cburcb..  Winnipeg.  of  9,842,876 

j  ~  ]  .  Sa.les  were 

:  cently  elected  cbniviiiaii  of  Iho  hoard 
of  the  Canadian  M  e-'ti'igiioitse  Cnm- 
&  pany.  Limited,  of  IJamilton.  was  bo>’n 

M  at  Pittsburg.  I’a..  in  receiving 

^ bis  education  .i  id  (•"rl;,  bu.sine.ss 
trainlns  Iti  1i>c  UniTefi  States.  lie 
i.s  cdiicaied  iliere.  ar.i  entered  ibe  einnlo:  i.f  the  Westing- 
,as.^pciurcd  v.itli  the  I'irni  liouse  .-Vir  Brake  Ooiiipany,  at  Pitts- 
Coiupany,  fkinkers,  of  burg,  in  1886.  later.  v\  Imu  the  West- 
for  eiplil  .voar.'.  canie  ioiingbouse  interesis  were,  extended  to 


Gross  of  $343,4S6  Comparer 
With  $317,355  in 
1932 

WORKING  CAPITAL  UP 

Shown  at  $454,304  Against 
$397,862  in  1932  —  Bank 
Loans  Have  Been  Reduced 
by  $142,500 


Canada’s  Consumption  Now 
Per  Cent,  of  the  World’s 
Total 


lo  enumefdte  the  services  which  \a.e 
would  perform  for  you  under  a  Safe 
Custody  Account  would  require  more 
space  than  we  occupy  here,  but  they  can 
be  fully  explained  in  a  short  discussion 
v/ith  one  of  our  officers.  We  mishts^y 
now,  however,  that  foranyone  who  travels 
this  is  ideal  and  the  cost  is  moderate 
May  we  arranse  for  a  conference  soon’^ 


WIDE  PRODUCTION  RANGE 


aULiSJ  l>.iiii<'sti<'  sales  cit  nickel  iu  t'auad.v 
So  far  Hus  yeiji-  li.ivc  run  at  double 
luflion  of  the  <orrc,spondin«  per 

lyc  '  bJd  of  ly.i,;  .state.-,  I'.  L.  .Macdonald, 
S'O  sales  manager  of  fanadian  .N'ickcl 
Products.  Ltd.,  subsidiary  sales  aud 
research  organization  of  the  Inter- 
v\  c.,i(rn  AU*''')nal  .Nickel  I  'ompaii.v  of  ranada,  ( 
.,j  Limited. 

is  a  la  ('on.sumptloii  Is  aluio.st  entirely  in- 


Incrensed  sale.*,  higher  earnings 
and  Improvement  in  cash  and  ii- 
ouid  po.sition  are  features  of  the 
annual  report  of  Regent  Kultiiu; 
\lills  Limited  for  1933.  Bank  loans 
are  reduced  by  $142,000.  Presldcnl 
G.  de  Tonnancour  reports  that 
-lanuary- February  booked  order.,! 
gained  162  per  cent,  over  a  yi-a:' 
ago.  During  1933,  certain  non-rt  | 
ciirring  losses  were  absorbed,  a  I 
.,iibstantial  amount  written  off 
against  machinery  ob-s-tlescema , 
economies  effected  wherever  i'o.-..s: 
Ide  juvd,  with  a  continuation  oi  Ihd 
present  improvement,  the  manago-j 
rnent  looks  forward  to  a  year  t.ii 
profitable  operation.  i 

Gross  profits  were  .ti.3'1.;. 
against  $317,356  in  1932  and  S2i7,- 
003  in  1931.  Expenses  were  l.-i.vc.- 
at  $186,618.  from  $206,361,  and  after 
crediting  $1,026,  other  Income,  the 
year’s  operating  profit  of  $ir)7.!io.i 
compared  with  $110,933  in  1932. 
.After  interest,  depreciation  re-'’ 
serves,  bad  debt  reserve,*,  nt.n-  ' 
operating  exi)ense8,  the  year's  ipjtt 
portion  of  reorganization  expeu.ses  • 
and  bond  maturity  oxieu.sion  * 

I'cnses,  there  was  a  net  kts.s  on  il-.e  * 
year  of  $31,300,  against  a  1032  loss!* 
of  $81,708,  and  a  net  loss  of  *131,- 1' 
605  in  1931.  After  bringing  u.v-  1 
w.ard  previous  balance,  as  adju.sicd,  ' 
.it  $66,200,  and  writing  off  loss  on  * 
machinery  or  fixed  a.ssets  .sold  or 
scrapped,  there  was  carried  for¬ 
ward  into  the  current  year  a  net  1 
debt  balance  of  $33,087.  !  t 

Profit  and  loss  acfvmiit  figures' t 
lor  tlie  past  3  year.*  coiuriare  as  fol-  i 


'■wnnni' 
fPiOT  : 
t(18P4Vl  I 


Montreal  Trust 
Company 

511  PI  ACT  AARMF.S  MONTRE.A 


VOUIt 

PPOT,eCT!ON 


'■•IR  HER3H!TS.  HOLf,  - 
HON.-iV.  J.  BROWN,  8. e, 
f.O.C’C.NALD:,ON,  -  L. 


•  Prf;id«ri* 

V.rf-Preildtnl 
.ncr^l  Manager 


For  th®  month  of  Dei;*  inner  .*ales  gju 
at  9,884,450  feet,  were  1.871. 268  feet’  Pr 
less  titan  in  the  last  month  of  1932.  \ii  k 
The  total  price  realized  from  Ue-  salei 
cember  sales,  how’ever,  was  -^141,-  espe 
S69.  an  increase  of  $22,!i99.  Liimher  f'aru 
manufactured  In  Deceraiier  totalled  Im  ' 
7,420,400  feel.  ,1  decrease  of  2.031  -  clal 
948  feci  compared  with  December,  u.sc 
1932,  its  p 


Lightweight  Structures 


Wherr  uci^h)  savinc  is  «n  intpurl.iut 
«Fi-vice«  o(  .in  cnRUieFtin?  ^!nI^  who  h.i> 
fi<p<*rienrc  in  the  desiifnin/r  and  matnif 
rh^ir  experience  covers  every  ntodc/n 
produced  wilh  icdiiciion  in  virw. 

vsKf^hi  tn  tankft.  auto  bodies,  fttnu  tnr.i^t 
write  UK-  W<  (an  be  of  5€»rvic«;. 


iffM  ih# 
«n  vFArit 
iirpiAnei 


Walker  Redeems  1,253 

Shares  First  Quarter 


MONTRi  VI..  r.  if. 
l,D.\;O.Ml»N  DRUMHELLER  VVINM 
.NEW  Gl.ASOOW.  N.S 


I'alancF 
<  »lher  prof 


C'Mtmhte  T^ust  Sen'll' 


About  Wills  &  Estates 


viper,  prof 
I  lofJucf ; 

etc.  , 

Dcp.  rcR 
It.  I!i.  res 
Son-up.  c'cp .  . 
Ucurg.  oxp  .  .  , 
Hund  ext.  exp 


MONTRE.M. 


By  IRVING  P.  REXFORD 

Crown  Tru«t  Company,  b«<or,  Thr  Ch. 
Secretaries  of  Montreal,  March  15th.,  IB.-;-! 


General  M. 


in  Wall  I  called  a  'vi'.l  in  io  'm.  need 

.  I  not  be  in  tiic  Imud  .  "i  Ibe  tes- 
,  '  talor.  It  may  be  '.'i  iii-  haiiJwriting 
'I  of  another  nersou  u"  i  ynr  m  ritten  or 
f  i  printed,  but  it  miisi  lie  .-igued  by  the 
'  testator  in  ilie  pre.sem  r  of  two  wit¬ 
nesses,  and  these  '.viD’.e.sse.*  must  ini- 
:  mediately  afver  the  testator  and  at 
.  his  request  sign  the  will  in  his  pres¬ 
ence  and  in  the  preseuct:  of  one  an 
j  other. 

I  The  testator  .should  choose  two 
witnesses  of  full  age  who  do  not 
.benefit  under  the  will,  who  are  uoi 
!  related  to  the  testator  nor  to  otm 
I  another,  nor  to  any  legatee  of  the 
'will. 

A  will  in  English  fonn  requires  to 
be  probated.  | 

A  notarial  will  may  be  made  in  the 
presence  of  a  notary  and  two  wit- ; 
nesses,  or  before  two  notaries  as , 
i  w  iinesses.  A  notarial  will  does  uol  , 
require  to  be  probated.  i 

<  Who  Can  Make  a  W  ill. 

Every  person  of  full  age.  of  sound 
I  intellect  and  capable  of  alienating 
his  property  may  make  a  will. 

No  one  under  twenty-one  years  of  • 

■  age  may  make  a  valid  wull — even  it  j 
!  emancipated  by  marriage.  | 

!  Persona  interdicted  for  imbecility,  i 
'  insanity  or  madiie,ss  cannot  make  a 
I  will. 

!  The  will  of  one  interdicted  for 
prodigality  .ma.i  be  confirmed  or  noi. 
.lecording  to  bow  I'easonablc  it  is  in 
I  if.s  terms. 

4  Few  Requirements. 

I  Every  will  .should  show  dale  and 
I  place  signed.  The  du'e  is  most  im- 
portaiii  because  the  will  of  latest 
i  date,  if  properly  made,  supersedes 
■all  earlier  wilLs.  It  should  show 
clearly  that  the  make:-  declares  it  is  I 
,  hi.s  will.  It  should  revoke  all  pre- 
I  vions  wills  and  codicils.  It.  should  j 
I  name  an  exectitor  to  carry  out  its 
'  terms.  It  should  give  the  executor  j 
aniple  power-s.  It  must  be  signed) 

'  and  witnes.sed  in  ;t  strictly  legal  way.  j 
!  but  the  wiine.sses  to  a.  will  need  not  j 
know  contents,  although  they  must  , 
know  it  i.*  the  maker’s  will  they  a^e  • 
witnessing. 

Kveciitor*  and  i  heir  I’owers. 

One  or  more  executors  must  be  ap-  , 
pointed. 

The  executors  may  be  iiidividuais. 
or  a  tru.st  company,  or  a  trust  eom- 
jPauy  and  one  or  more  individual.*  as 
Joint  executors.  Tl  does  not  seem 
I  fair  to  name  a  wife  as  sole  executrix 
I  of  even  a  .*niall  estate  becau.se  you 
svxi  (thereby  mid  to  the  w  idow  at  the  time ; 
Mo-!  of  her  greatest  sorrow  the  burden  j 
cf  i  and  respousibllity  of  attending  *0 
imany  things  entirely  strange  to  her. 
■ely  ;  of  seeing  to  flmimj^l  management.  i 


BalarcK 

\fljU9t 


was  recently  iirobated: 

"To  Tuy  son  J 

of  HHriilng  n  living.  For  ihlrty- 
fivf*.  yftars  he  lhT>ught  (he  pl#?ae* 
ure  was  mine,  lie  was  mistaken. 

"To  my  dHuprhter  I  leave  $10'),- 
CfO.  f^he  win  need  it.  Th^  only 
I  noofi  piece  of  imsincss  her  hiis- 
,  buml  ever  was  to  marry  hor. 
j  "To  my  vaioi  I  leave  my  clotlies 
he  lia.s  bven  .stealing?  from  me 
I  repnlafJy  tor  the  past  ten  years. 

m>  fur  coni  that  he  wore 
‘  last  winter  when  I  was  Soutli. 

I  "Tf>  iny  chauffeur  I  leave  mj 
ears  He  Hlnjosl  ruined  them  nnd 
!  r  want  him  to  ha^  o  the  satisfac- 
j  lion  of  finishing;'  tlo’  .loh. 

1  "Ttt  in>  par  in.  I  T  Jeave  the  eug- 
I  uest.ion  that  li»’  take  some  other 
[  I'lcv^T  man  in  w  itii  him  at  once 
{  if  iio  e\.p»‘ut.«  to  do  any  hnsiness." 

'  This  may  lx*  more  humorous  than 
I  truthful.  lu  uiiy  case  no  one  should 
let  his  will  bo  the  voliicio  for  con- 
Iveyiug  to  po.steriiy  odd  wishes  uor 
his  hatred  or  dislike  of  anyone. 

The  riglii  to  make  a  will  and  to  be 
able  lo  eouni  on  your  wishes  lieing 
followed  is  one  of  ihe  creaiest  pri¬ 
vileges  of  111. ill  and  a  v.  ry  old  one.  ■ 
’The  oldi .  I  will  knowii  was  made; 
iu  2518  15.1,’  II  was  carM-i  ill  stone  , 
and  in  it.*  worniim  ami  '.',.-m-ral  mean-  ; 
ing  is  very  similar  o*  a  w;!!  which 
laigbr  lie  lua.le  lo-(lay. 

In  spite-  of  ;i  being  a  great  piivi-, 
lege,  will-mal.in-,  i*  still  tieglecu-d  j 
by  many  l.ei'an.e  ;lu  laei  ilial  it  Is, 
a  .sim|iU'  imille.  wheti  uiidenaken  i 
with  jiroi.c:'  gind.ibce  is  not  suffi-  | 
eiently  tinden  ;  its  a.dvaniagos  i 
are  iitiiler(-.*i  ii.'ate.i  and  tlie  perils  of  | 
leaving  it  iimloiic  not  appieei.Ucd.  [ 
It  is  said  i.mt  n  t'biii  without  a 
will  olleii  result,-  in  a  widow  with-- 
out  an  i-ncome.  ) 

The  old  saying.  ''V  little  Kaow-i 

ledge  is  a  dangerous  thing,”  applies  i 
very  foi'i  ii.iy  to  wills.  No  one  can. 
too  stioi'.:;!;.  warn  you  auainsl  rely-, 

ing  upon  a  honu'-m-ele  will.  , 

Making  a  will  is.  however,  a  i-oiu- ! 
paratheh  simple  matter  to  one  who 
knows  bow.  It  slioiild  never  be  ,ai-' 
tempted  by  those  not  sjiecially  train¬ 
ed  in  writing  wills  witiunii  first  oh- : 
laining  expert  leva!  "f  matarial  as- i 
sislancc.  Even  an  .'.vpei  ienceil  law¬ 
yer  or  nol.uy  believes  it  wise  to 
tune  bis  own  will  rev.ewfd  by  some 
one  because  what  seems  clear  to  one 
who  writes  it  may  lonvcy  a  totally 
[iifferent  meaning  to  some  one 


f*rof‘t  on  (fU^lph  •>p4  ration9. 
u  I  osK  on  sold  and  flcrappcd. 

I>  i  oss  on  nmchir.»?ry  sold  and  scrapped, 
d  On  i;v«*d  assets  to  liuccmbor  31,  1931,  as 
'  rlainud  hy  physical  inventor”  of  plant. 

••  fVfT*it. 

\  feature  of  the  balance  sheet  is 
the  drop  in  bank  loan.*  from  .$330,- 
0.1  To  *I87,.6ftO.  t'nrrent  assets  at 
57:12. .">17  compare  with  $S.5(),29U  a 
.-ar  ago,  but  current  liabilities; 
!.  .\c  fallen  from  .$458,428  to  -$338,-1 
_12.  leaving  working  capital  at! 
.;  Lot. 3.1-1,  against  .$397,862  a  yoar' 
.'ego,  Aeci. lints  receivable  at  $223,- 1 

.-■.'I  ( '.miiiire  with  $212,766.  Total  i 

assets  at  82.333,914  eonipare  with  i 
c'.."-.’ I a  year  ago.  I 

I'muparative  working  capital  fig-, 
or.-  are  shown  berewitli;  ' 

l!.3:l  J?32  1931  I 

arr  a.-'.i  1.  S7!.2,.M7  S«5(),2!.|l  $907,2!  8  ' 

r.  iinl..  .'i;i8,212  178.428  1.71.381  | 


IN  A  SCORE  OF  TESTED  WAYS 


MclAUOHLIN-DUICK'*^  EieHT(erl934 


i  Executors  must  serve  without  re- 1 
I  niuneratioii  unless  the  will  specifi-  j 
;  cally  authorizes  them  to  be  paid. 

'  They  have  no  powers  beyond  tho.se  j 
i  given  ihem  in  the  will,  and  unless) 
'  the  w  ill  says  otherwise  their  powers  ( 
Itenninate  one  year  and  one  day  from  ! 
date  ot  death  of  the  testator.  i 

Executors  must  act  unanimously! 
unless  the  will  says  a  majority  may 
i  decide.  ! 

Executors  may  delegate  their  pow-  i 
'  ers  to  cscli  other  by  power  of  at- 1 
loniey  but  not  to  anyone  who  is  not  ( 
an  executor  under  the  same  will.  ! 
q'hey  may,  however,  engage  the  ser¬ 
vices  of  a  trust  company  as  agent  to 
handle  all  routine  and  administrative 
matters 

Executors  cannot  buy  any  a«set  of. 
the  eatate.  [ 

Some  rittnitrs  to  Rear  in  .Mind  When , 
Making  a  Will.  | 

Will-making  is  a  happy  occasion  i 

If  attended  to  when  one  is  In  good  I 

health  and  has  time  for  careful  plan- 
nin*  under  sound  advice  Avoid  go-  \ 


CS  the  beuiiiy  of  the  1934  Mrl.aiif'lilin-Biiick.  yon  recognize 
at  once  a  vigorous  new  vilalitv  ol  inxileni  styling.  Wilhoiil 
being  in  the  last  extreme,  it  will^  Moir  udiiiiration  with  a 
wiudstreaiu  design  of  porfeei  iiamioii'. 

•\8  for  performance,  .Mel.aimliliii-fhiii  k  gives  von  Til)'! 
FLOATING  RIDE  and  Vaciiiim-I’o'ycr  Brakes— sytuholie  ol 
comfort  ami  .safety  undreamed  oi'  e\<  ii  a  Tew  years  ago. 

\nd  McLaughlin-Buick  is  new  in  many  olli(>r  great  wavs 
.  .  .  all  tried  and  tested  in  hiindicd'  oi  lliotisamis  of  Proving 
(iround  miles  that  duplicate  owner  e\|».M'ience.  New  with 
iiipre.ased  space  and  n^linem.-nt  in  iG  line  Fisher  Bodies. 


\T  ith  increased 


•nldcl  automatic  eoiivenicii. 
:ri:alcr  economy. 


this  great  new  Straight  Fight  lodav.  Drive  the  model 
r  choice.  Von  will  lind  tlial  Mcl.aiighJiti-Btiick,  liold- 
■t  to  all  that  is  jtrori>d.  strike^  out  into  new  paths  ol 
.s.<  in  pi;’,-!. 


^1  cl.iitt lihlin-flu irk  ‘ki:^hr.  ii<‘litried  at  jnrtary, 
jiili)  jrrifiht  and  (nnenimvnt  licriim 

.  tiruia  at  $l5j0.  Coiirraivnt  G  \l  I  C 


frodut-rd  in  >  anad'i  t 


Slum 


THERE  IS  A  McLAUCiHLIN-BUlCK  DEALER  NEAR  YOD  TO  SERVE  YOU 


.t1.77,!l03 

.$110,993 

$19.9.78 

iG.oOH 

78.4:lH 

47,121* 

i,4:>3 

18,000 

876 

7)1.956 

77,878 

44,867 

18,000 

.74.(164 

7.7,000 

22,700 

$34,800 

afi6.200 

$81,708 

288,845 

$131,605 

420.4.70 

$31,000 

$1,319 

C83.668 

$207,137 
1,27.1 
$4,133 
d 135,30.3 
.500 

$388,845 

!  u> 
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mm  REVIEWS 
NEGOTIATIONS  ON 
$60,000,000  LOAN 


(.Oiii  hair-vcarlv  on  .laniiaiv 
July  1. 


auJ  tion  since  IS!):’,  with  (he  exception 
of  inSL’.  when  the  rate  of  two 


AAA  AAA  I  A  A  El  *^**)l  not  exc-ed  ex  any  time  one- 

$60,000,000  LOAN  I 

- _  fbarxe  on  tWe  •whole  •o'ndei'talc'.niE  • 

Memorandum  to  Premier  Ben-  and  property  of  the  company,  in- 

n«tt  Read  Before  House  I 

_  ,  .  ^  ...  the  several  railways  held  hy  it  tinder  j 

Banking!  comnuwee  lease  (except  subsidy  lands),  sub- 1 


•By  .staiiiic  the  eonsoluialed  de- ;  per  rent,  was  iiaid.  Dividends  •wfic 
beutnre  stoi'k  issuable,  i.s  limited  -an  Ibc  ordlnar.v  stock  withom 

an  amoiinl  which,  toseiher  with  other  interruption  s  nee  1882  down  lo 

.secured  obligations  of  the  (onipany  f^,.  t,,„  I9lt  i„  |.);’o 

Shall  not  exr-ed  rx  any  time  one-  the  taie  was  ten  per  rent, 

ha  f  us  capl  »1  'ut.tetmem.  By  «ta-  r,v-  n"- 

lute.  also,  it  IS  <on»tit\tted  a  tirsi  !  ' 
flmrge  oil  the  whole  undet’falcing  *  • 

and  properly  of  the  company,  in-  Hnf|ie  Inicslment*. 

eluding  the  rights  of  the  company  IB  i  ...  ^  ,, 

ibc  scvcr.ll  railways  belt!  hy  it  tinder  I  •^*  r*fce™i*er  1.  i-S..  he 

ieasc  (except  subsidy  lands),  sub- 1  »  tnveslmenl  ;u  railways. 


Business  Index 


BmIi  Vfhitjai 

;n  Sto.t 
Mar.  9:- 

haat 

^  Oth»f  Oralna 
Pif  Iron-  Jan 
"Jin. 

JJmplo^rrpnt  -FiH 


GUARANTEE  NECESSARY 


ject  to  the  payment  of  working  ex-;  »'«»nisblpa.  hotels 

pense.s  and  io  the  priorities  created  excicss  o.f  81,16( .06it.S4P.  In'  vv»«k eTiu*ii*r  ir 

by  charges  existing  at  the  lime  of  a(idition.  It  has  assets  la  loads,  runmistb# 

issue.  The  priorities  consist  of  flr.s’  ■  mines  and  misceiisjaeoiis  properties  "* 


a.'!  IS.I.P,!.'? 
■tO.STO 
SO.tfd 
SI  .1 
■  .‘•IMCII 


t'uniiilstb* 

CondiHons  Were  Inopportune,  issue,  '’h®  .msi.oo,.  sbI  New  Voik. -A  leducUon  of  i2y, 

PIikM.  nn  mortgage  bonds  of  the  company  ag-  •^mirlHes  whiob  are  carried  on  c.p.r.  n#t  .i»n  ss?  sss  itrc,  ,,p,.  in  gross  sales  net  earn- 

For  Public  W  Eitlw_  on  ^,pj,tlng  m  principal  amount  $.rt;60.-  Il>«  balance  eheet  at  $89.8ftl.5«6.  As.  e  v.n.  Oro«  iv«u  ings  eaual  ">  a  .srare  of  smek 

Domoebc,  U.  S.  or  Bnhah  poo  on  which  the  a^ual  interest  I  at  December  81.  1982,  its  aci  v-ur-,  c.n.r;  ^  ufol'isa  ??  3  j  against  $1.71  in  lb:?:’,  and  an  ini- 

Maricet  charge  is  $18-.jOO,  and  the  annual  lent  aeaet.e  •were  838,499,SSi.  Trade  In  F»e.  I  provement  In  net  •working  capital  are 

-  rentals  to  which  the  company  s  rights  ■  “In  liew  of  theiw  for  which  * bel  «  ‘  features  of  the  annual  report  of  (h« 

Volbing  was  revealed,  m  .  onucc-  tn  railways  held  under  lease  are  sub-  moneye are  required.  tJie  loans  will.  . .  *  Borden  rompanv  and  all  ils  .subsi- 

lion  with  the  Kink  loan  of  $60,000.-  amount  to  83.704  360.  involve  only  a  slight  increase  •(  MO.M'.i  I  diarlee  for  1!)33. 

ouu  to  The  Canadian  Pacific  j  ..an  I J  ^  sl.fm.oM iUb .„a  Gro.ss  .sales  of  $186, 301. ‘Jo3  com- 

v\av,  witii  the  guarantee  of  the  Do-,  bas  thus  priority  over  $13 1, ..66,.  ..I  Tthe  company  has  turned  to  the]  Msr.i,..  ui.sas  73  1  pare  with  $213  348  871  in  l<t32  and 

minion  Government,  in  the  evhlence  j  Preference  stock  and  *335.000.000  j  Government  only  as  a  resort ;  81-8 Set  inconio  is  do wi?’fo  $4,646,443’ from 

of  li.  \V.  Beatty.  K.C..  president  of  ordinary  stock.  and  after  having  explored  the  po**,  Whwt— Msr.ti— M»,vS7Hrfnt«,WinnipM.  $7,524,489.  Net  working  capital  at 

ihe  C.  P.  K..  and  .iackson  Dodds.'  “The  assets  of  the  company  e.\--  sibllitles  of  securing  the  requisite  !  cotnpsrsd  with  corrMpondine  p.nod  iiwt  the  end  of  1953  was  $41,146  809,  com- 

genernl  manager  of  the  Bank  of  |  coed  in  value  Us  total  liabilities,  in-  loan  from  other  aourcaa.  It  Is  thee  •  _ _ _ _  [pared  with  $39,726,943  at  the  end  ol 

Montreal,  before  llio  House  Commit-  eluding  the  preference  and  ordinary  ^  unanimous  view'  of  ita  directtwa  and.  '  1332.  The  cash  item  alone,  amount- 

tee  on  Banking  .and  Commerce  at  Ot-  stock,  by  more  than  *364,000.000.' finanoia I  advleers  that  no  othorj  t  jwww  a^ncuuons  jj,g  $13,611,849,  was  considerably 

lawa  this  week  thru  had  not  been  and  excluding  preference  and  or-  source  is  available  save  the  Can-!  Much  Better  m  Canada  In  excess  of  total  current  liabilities 

obvious  previously  to  the  finauclal  i  dlnary  stock,  hy  more  ihan  $826.-*  adiaii  banks  acting  together  with  (Continued  from  page  1.)  “f  Ibe  close  of  the  year,  and  corn- 

community.  !  000.000.  the  assistance  of  the  Government  vea  of  economic  activity  surveyed  In  P*^*'®*  cash  of  $16,692,827  at  the 

ft  was  made  plain  that  the  rail-  "The  Income  of  the  companv  through  guarantee.  the  above  study,  for  which  a  basis  fbe  previous  .year.  This 

way  company,  wifli  .substantial  obll- .  oi’er  the  fire  years  ended  Decern-  “ft  should  be  pointed  out,  too,  of  oomparison  with  United  States  cash,  says  the  report.  Is 

sations  maturing  during  Ihe  .vears,ber  31.  1932.  In  relation  to  fixed' That  in  the  very  remote  contininm-  experience  could  be  found,  nine  have  fban  accounted  for  by  larger 

1933  and  1934.  was  faced  willi  the  i<  barges,  ts  shown  below;  ry  that  the  Government  should  ever  shown  greater  aclual  improvemeut  investment.  Frozen  and 


BORDEN  PROFITS  I 
DECLINED  WHILE 
UQUIDS  INCREASED! 

Net  Equal  to  $1.05  a  Share, 
A$rainst  $1.71  in 
1932 

S.ALES  OFF  121 4  P.C. 


37,842,40.1 

3S.8ill.884 


I  Stwk  Market  : 

slierat  loM  week  «nrl. 


s  ,j  New  VorK. -A  lediiclioii  of  t2A4 
i7fiM,  per  cent,  in  gross  sales,  lief  earn- j 
jj.,  ings  equal  to  $1.95  a.  .share  of  aiock  1 

,-,7  5  j  against  $1.71  in  1932.  and  an  ini- I 
j  provement  In  net  working  capital  are  I 
i  features  of  the  annual  ropvirt  of  ihe 
Borden  rompanv  and  all  ils  suhsi- 
'  diarlee  for  1933. 

I  Gross  sales  of  $186, 39 1,293  cora- 
T3  1  pare  with  $213,348,871  in  1932,  and 
net  incomo  is  down  to  $4,646,443  from  ! 


The  Canadian  Farmer 

And  the  U.S.  Tariff 

Diiavva.  --  The  export  of 
product.®  of  the  i.anadian  farm 
10  the  Lniied  Slates  in  Feb¬ 
ruary  amounted  in  value  to 
.$:!49.683  compared  with  *183,- 
I<:h>  in  February  1933.  *1,726,- 
:>(;.■,  in  February  1931  and  $11.- 
:jri4.63l  in  February  1921. 

During  Ihe  past  eight 
months  these  exports  totalled 
*6.(I7(»,679  compared  with  *2,- 
147.362  in  Ihe  corresponding 
period  a  year  ago.  *36.839,837  In 
the  corresponding  period  prior 
to  the  operation  of  the  Smoot - 
Hawley  tariff  tn  1930  and 
$143,743,614  prior  lo  the  Under¬ 
wood  tariff  in  the  United 
Statea. 


CANADIAN  OIITPDT  E 

hay  Ing  exploi  ed  the  pos  Wh«t— M»,v«7»4<'fnt«,winnip«a.  $7,524,489.  Net  working  capital  at  j  ntimmkVnvmTm  mmi 

r  e.v-  sibllitles  of  securing  the  with  cormpondine  p,ri„d  iH,t  the  end  of  1953  was  $41,446,809,  com-  All  NPWQPRINT  HP  inft 

5.  in-  loan  from  oUter  It  '»  tbe  •  _  5; jp, 726,943  at  the  end  of  Uf  HC  fl  Ul  AIII 1  Uf  j 


s;nS,T‘,d3~r-;  s^  omdido...  ,'Su,’»4,';';;'.rc”oS.rd”?X!  niiDiNr  raPDiiADv w'ifJi  $6,886  the  previ 

soim;e  is  available  aave  the  Can-!  Mudi  Better  in  Canada  in  excess  of  total  current  liabilities  I  l/lilllWo  1*1j15I\UAKi  j  y®®’  -  This  left  net  proHt  bcfoie 

adiaii  hanks  acting  together  with  (Continued  from  page].)  ®t  the  close  of  the  year,  and  com- 1  _  I  f-!,  1 

the  asslsiance  of  the  Ooveenment  ves  of  economic  activltr  surreved  In  P®*"®*  with  cash  of  $16,692,827  at  the  |  PraJuetiAn  of  ITddd?  T«„-i  $1,194,  leaving  $14.J.>  to  1 

through  guarantee.  the  above  study,  for  which  a  basis  ®1®*®  the  previous  .year.  This  —  ii/vi.  xoe  oiT**”*  surplus  bringing  that  account 

“ft  shouM  be  pointed  out,  too,  of  oomparison  with  United  States  cash,  says  the  report.  Is  Compares  With  125,610  $15,370.  In  1932  there  was  .i  loss 


1933.  The  cash  item  alone,  amount- 1 
ing  to  $13,611,849,  was  considerably  ! 
in  excess  of  total  current  liabilities  I 
at  the  close  of  the  year,  and  com- 1 


necessity  of  flo.uiiig  it  loan  iu  J93;!  •year 
at  n  time  when  the  F.  S.  market  w.is  ended 
closed  line  to  I  lie  fliianciit!  crisis  in  -| 

that  country  ami  .i  rloialimi  in  Great 
Britain  inoppov  unv,  \!iliniii;ti  the 
I'.P.R.  wa.s  will  ug  to  pni.idc  as  coi- 
lateral  for  the  lo.in  of '’(Ml- 

-solidated  debenture  stock  to  the  value  .j.,  , 

•'f  approximately  xiOO.ooi'.eno.  the  ' 

tianadtan  banks,  in  \ien  f"’  ihc  1111- 
usual  features  of  the  Joan- -its  size 
.md  Its  r.-year  term  -aere  liirailliUi;  P'C  t"*’" 

'o  handle  if  in  the  light  of  the  ob-  - - 

<cure  conditions  (hen  pici'ailing; 
hence  ihe  need  for  the  guarantee  of 
the  governnieni. 

It  was  ]iointod  out  by  Mr.  Beatty 
ihiit.  bj-  reason  of  ihe  uses  to  which  — — 
Ihe  proceeds  of  the  loan  were  put.  ,1;, 

almost  enrirely  for  the  consolidation  j^. 

of  exlstint  ioans  and  the  maturing  ‘  '  '' 


Net  income  avail-  be  called  upon  to  implement  lt»  in  the  Dominion.  The  one  eotcep-  deposit  funds  totalling  .....  -  - 

abloforflxed  Fixed  guarantee,  he  Government  would  be  tlon.  building  construction,  has  been  ^■®*‘®  '  of  this  year,  production  of  news-i  1’’®  I''"®' 

chargee  charges  adequately  protected  In  that  It  eo  greatly  affected  iu  the  United  il”,  ^  *’.‘‘‘‘'‘’1"^  Pr'iH  by  Canadian  mill.s  lolalledi 

..$64,372,136  $1S,308.(.96  would  secure  18  per  cent,  of  the  States  by  government  financed  pub-  f.**®  S  estimate,!  174  447  lons.as  compared  witii  12,'.,- i ‘’'”’}>’®"y 

58,376,764  16.I49.W3  then  oiitMandlng  consolidated  de-  He  works  as  to  make  a  satisfactory  ,  ,  .  610  tons  in  Februarv’ of  last  \ear.  ® 

.  58.291.581  19.1.19,865  hentiire  stock  of  the  company  at  a  comparison  impossible.  The  United of  *19.936.771  a.s  r,f  |n  January  of  tliis  ve.nr  the  output  “ 

.  36,634.836  22.0.->0,:;6 1  cost  to  it  o'  *60,000,000  and  this  In-  States,  under  a  new  Federal  Admin- :  ’”•  »7,1 66,10.5, ,  totalled  188..371  tons,  as  compared  I expin'ns. 

.24.627.119  2.3.61''. 521'  vestment  would  be  supported  by  Istration,  has  undertaken  a  great !  '*'.®  with  140.539  tons  In  .lanuarv  of  last' ‘''® 

U  the  rate  of  four  jn  assets  exceeding  (he  oompany's  iia-;social  and  economic  experiment  to-  ®;,  ptcvious  >eai .  I  hi.s  t'lc’ease  j  ygm  '  ,  lislied  In  1h 

ni  have  been  paid  on  bilitlcs  bj  over  *800,000.000.  as 'ward  what  is  termed  a  •’Planned  i  6„‘l;\HnnR\°Diirai7ses^  to  «®f-l 

>ek  w  itboul  inie-  rup-  above  stated.  national  economy  ”.  The  Dominion  ,001  riL«Y.V„‘ ^ 'rul  '  ®  vice  Bureau,  production  in  the  Sugar  ant! 


Tons  Last  Year 

Diiiiug  the  month  of  Fcbru.ny 


•  Dividends  at  the  rate  of 
cent,  per  annum  liave  been 
pi  eroi'cnce  s  uck  w  ithout 


A  r  THE  LOOKOUT 


t '  V-iniiii  led  from  Page  It 
lower,  i.s  ask  J  lo  provide  for  in- 


and  i.s  80,5.57  more  than  tlie  cor¬ 
responding  period  of  last  year. 


ward  what  is  termed  a  ’  Planned  ;  ,  ,  nur^himes  o,  Vt,  i.un  ,.1 !  According  to  Ihe  News  Prir.i  Ser-T®®®® 

national  economy  ”.  The  Dominion  jjjjj  roquiremontH  The  commn'v  s  ''®®  Bureau,  production  in  the;  ,  ” 

,has  achieved  a  degree  of  economic  (.,,^1  or  market  whichever  's  ‘1'^-  ^ons  and  shipments  69,251  ;oiis.  j®®'®  ? 

recovery  alreadv  more  than  equall-;,„,,p,,  ^„a,ribiiGvl  suhstantlallv  to  Canadian  shipments  in  Fcbruaryl  "'® 

jing  that  of  hei  neighbor  10  the :  reduction  of  uet  profits,  the  report  fnl®ll®d  160,054  tons,  making  It  fal  , 

I  south.  But  in  any  rase,  ciireful  con- i  s(a(ps  AVhile  there  was  consider-  ®nd  Canadian  newsprint  pro-  ' 

sideration  of  the  encouragement  ;  at, jp  .vppreciation  in  a  .siit's'tantlal  diiction  246,849  tons,  and  shipmenis  ,, 
aHeady  given  to  investment  in  fan- :  portion  of  the  inventorv.  this  np-  of  238.305  tons.  During  Februarv,  •  , 

ada  by  the  exceiient  economic  re<i- mreciation  was  not  reflected  iu  ibe  22,038  tons  of  newsprint  were  n.adel 


Again  Ihe  luOBt  significant  experienced  |  inventory  valuefl,  if,  i.s  added 


in  Newfoundland,  and  1,471  ton?  ini 


IMPROVEMENT  IN 
NET  PROFIT  OF 
I  NATIONAL  BISCUIT 

j  Shown  at  $20,693  ar  Compa.'ed 
With  $18,928  in 
I  1932 

*  TAXES  UP  SHARPLY 

I  \ancoiiver.  Despite  ;m  iucivasc 
In  sales,  siigai^  and  glucose  taxes. 
.National  Ulscuil  At  confection  (  o.. 
Ltd.,  reports  an  iniprovemeul  in 
earnings  for  1933. 

Net  operating  piofli  for  ilie  year 
after  making  provision  for  bad  und 
I  doubtful  accounts  was  *20,693  com 
I  pared  with  $18,928  in  1932.  After 
bond  interest  of  $40,400  and  sinking 
fund  depreciation  of  $5,000,  there 
remained  a  balance  of  net  profit  of 
$6,293  compared  with  *3,628  in  1932 
Other  depreciations  called  for  *4,175 
czjmpared  w’itJi  $6,886  the  previous 
year.  This  left  net  profit  before  in 
come  tax  at  $1,118.  Income  tax  ab 
.sorbed  *1,104.  leaving  $14.95  to  add 
to  surplus  bringing  that  account  to 
$15,370.  Tn  1932  there  was  n  loss  of 
$3,510  after  all  charges. 

t,.  H.  Nicholson,  president  and 
managing  director,  in  I'omnienting 
on  the  financial  report,  points  out 
that,  the  sales  tax  absorbed  hy  il  e 
company  during  the  year  amounlid 
lo  *19.401.  an  increase  over  Mie  pie- 
vlous  year  of  $6,435.  This  increase 
he  explains,  was  chiefly  attrlbui 
able  lo  tlie  increased  rate  estab¬ 
lished  In  the  .1932  budget  being  in 
force  for  the  whole  of  1933. 

Sugar  and  glucose  taxes  lor  il.e 
eight  months  In  wliieli  they  were  in 
force  amounted  to  $13,872.  this  with 
the  sales  tax  making  a  total  of  .$32.- 
773  exacted  by  the  federal  govern- 
menr. 

Headded  lhatilie  taxes  payable  t" 
the  Dominion  government  have  in 
creased  since  1931  approxima’el.' 
560  per  icni.  and  represent  a  re 


Ihe  eonfklcnral  meinorandUTti.  sun-  '•'•“ 

.nitted  to  Pviiiie  Minister  R.  B.  Beu-  the  N'RA  codes,  to  secure  to  organ- 
iiefT  in  hi.s  iieviuiial'oiis  between  tiie  ized  labor  greater  control  of  indus- 
laiiway  companv  .mil  the  goveriiineiii  try  In  which  wages  and  standard.s 
vvfi'le  tiie  loan  iiy  t!ie  hanks  was  iiii-  of  living  are  for  the  time  being  of 
ler  disciissifi;!,  was  filed.  Th's  secondary  importance,  in  tlie  arti- 


Of  Trade  Doubled. 


With  Power  Company. 

i''.oatinued  from  page  I  i 


adjusted  vaiiie  of  property  and  piaul 
equipment  w.is  $92.-251,249,  a.s  against 


depreciated  and  two  months  of  1933.  which  was  an 


,?favnrJh1e7!v  nfi'pvfonf  nf'tf !  1  '  h®  first  mov  e  and  since  the  ;  $^^18,678,333.  \u,'  Dm-emher  "31; 


neniorandinii.  ‘>eui;;  .1  simiiiiary  of  ficial  atmosphere  whicti  has  been  '  ^‘'•■jrivir  authorities  have  evolved  j  Depreciation  ciiurges  to  ope’ral 


nforniaiion  alreadj  siveu  liy  Mr.  eaiahlished.  it  is  difficult  lo  fore.-iee 
Beatty  lo  the  i*'•iIl'C  .Minister,  rea.is  how  far  tliese  various  influences  may 


as  follows:-  undermiue  the  business  situation 

•  For  ilie  p  i'i'o.-c  <)•  nfi.iuJiiis  retard  permanent  recoverc, 
..lMigati(ms_  mHitiniig  in  !“33  a^  circumstances;  1,  - 

.,.,4.  .an  h-o'i  '  ile-Ve-  o  'niercstinsr  and  iniportani  10  in, 10 

oenditures.  the  • 'uupiiny  Ue.-ire.s  .vi  , 

i.orrow  the  sum  .•  <.i".(")0.09o.  to  oe  ®vidence  or  the  more  siaole 

advanced  in  'nsia'a.-nis  of  $.;.5.0('".-  '^covery  ui  (  anada.  presenied  m  a 
.90  on  or  beb.'-c  .lime  2".  il'3:;.  ami  survey  prepared  by  ihe  .(merKun 
S2.5."i)".'Kio  on  or  before  Ueeenii.er  1.  mvesimeiu  house  of  i  alviii  Bullo.  U. 
Ii'oa.  or  a.s  may  In  arransed  lietween  the  eonclusiou.~  oi  fins  suive.v  i  .c 


®  >®®®.nothiiig  of  a  concrete  nature  ir  i«  totair«r$L777.99riu  1933. 

I  believed  that  it  will  be  .sometime  be-  “l^nprecedented  in  ita  effeci  noon 
.  un.avoiahle  of  $6,08  ,1  00  .,  years  f(,ro.  (jpfinite  developmeura  ensue.  'ali  husjne.s.s.  ihe  year  1933  was  par- 


For  ilie  eleven  nionihs  of  the 


'i  he  annual  meeting  of  the  Wiiini- !  tieiilariy  oppressive  in  its  effeci  iip- 


inei'pasoof  37  per  cent,  Tlie  output 
in  the  United  States  was  15,270 
tons  or  11  per  cent,  more  lli.in  for 
the  first  two  months  of  1933,  in 
Newfoundland  7,834  tons  or  20  per 
ceni..  more,  and  in  Mexico  164  ton.s 
more,  making  a  total  increa.=e  of 


greater. 

Taxes  collected  i>y  the  vailoi.s 
taxing  authorities  for  the  year 
amounted  to  *:i6.24  5  and  e.vchisivc 
of  the.se  taxes  profits  were  .>.36.26" 
out  of  which  Ihe  companv  was  lefi 
$11.95  after  taxes  are  la'icii  ini'* 
ronsideratizm. 


•be  company  and  the  Uam.dian  i.ank.i.  piesentod  elsewliere  iii  ibis  is.soe.  !■ 
The  maturing  o!)!!gations  of  ! tie  com-  is  found,  in  brief,  that  in  (.anada 
pany  during  1 1"  )ierio<l  in  u  iesfiou  progress  ndn.strv  out  of  live  de¬ 
ne  as  fodovve  pre.ssion  is  .•smooth  and  surprisingly 

Bank  loans.  S3:.3<'".':"".  regular  and  greater  as  ,  ompaied 

l  ollaieriU  irii.sr  bonds.  $J 2.''oii.;'(U'.  '>)®  '  States 

Northern  Alberta  Railway  linsfal-  ^ 

.iient  on  luirchase  price  due  .fiine  1.  Trend  of  Activity 

it:-':;;:, ustniUpw,rd.  ^ 

Manttob.!  Souilivvostevn  Ra.-iway  In  its  weekly  summaiy  o.  ^  thi 
iioiids.  .$2  .54 4. general  business  situation.  ilieSfan 
Total.  *57.241.11"".  dat'd  Statistics  UomiKiny,  of  N'ev 

Favalde  In  U  fuiol.-.  .>.;".2 1 4 ."IJ".  Vork.  currently  comments  as  fol 
Pavuble  in  l  anadtHii  fumis.  *27.-  lows;  “While  business  aoB'i'y 

. .  *  eni.ly  has  given  sign?  of  slacaenins 

,  ...  In  a  few  line.s.  the  average  Irene 

Uiihlk*  l»s„e  Impossible.  remains  upward  Activity  at  stee 

It  IS  Impossible  nmlev  i.xfrtiii.a  mills  for  the  past  waek  ha?  beet 

*  ij;iditions  to  olitaiu  s**  large  i*  .-mu  j, laced  at  46.3'k:,  a  dec  line  of  l.t 
Tom  any  single  source  or  tb'iuigli  points  from  lha'  for  the  preceding 
'he  mediiiui  o'  a  public  issue  of  .se-  ^pcen-day  period.  'I'his  was  (he  fir.4l 

•  urities,  but  it  could  lie  a-  'an-id  rece.ssion  in  seven  weeks.  Site!  coin- 


amounKo  o  .*913.570.009.  compared  1).'  ’I)®  municipailtv.  It  is  pointed  ■  lake  t"  law  violatois. 
w  iii)  s.>i(i.ti:4.0()0  for  a.  similar  per-  ih®  <»”’  'be  Iranr.vays  j  fot  '  Cincm  is  largel.v 


tlK’  bu?i:ics.s 


iod  ill  1132-3:4.  representing  au  in-  Ptopprtie.s  alone  would  be  a  difficiiir  >  ent  weaknesses  iu  control  law  ain! 
icrease  m  1933-34  compared  witii  matter  to  handle  in  view*  of  tlie  fact  '  regiilation.s.  vvliich  al)  vvr!l  iiitcu- 
l|''32-:;3  of  *96.596.000  or  11. 8^,!.  For  ^keae  properties  are  covered  by  '  Uoned  parties  liicreio  ate  .sr.  iving  lo] 

tlie  month  of  .April  19:!3  compared  *ke  mortgage  (in  flieM  innipeg  Kler- !  eon  ect. 

ihc  SHinr  tuoDfb  in  the  *ic-  ^  iionus  whicli  ucic  issued  Hgninst  ^  (.)tiu**4  «li\ iS.oji.'  •»  rii(» 

crea.sp  amounted  to  28.7c.,.;  in  May  to  b""'®'*  lishting.  gas  and  street  i-.cl-  vvere  adversely  aftecteJ  l,v  thn  b„r- 
7.7<:f;  and  in  .lune  to  onlv  2.TCe.‘  in  "’®'  I'fci'cftics  of  the  companv.  cieusome  'mJk  .surpht.s  pressing  io.- 

ijuiy  1933.  however,  Canada's  total  **',''*  j'‘')''i-‘culai'ly  true  of 

trade  compared  with  similar  month  Our  Dollar  May  : ®'  '  .*'1  "  "  ®  *  product  niosi  nf 

of  1932  shows  an  increase  of  II. oW,-:  j  Rise  to  Biij  Prcniiumi  nv|fr.m',Kliu'tiTiV  i.riii!**4^^^  "ii 

in  August  7. OC/ritn  September  25. "Cr  :  .  ,,  ,  i-.iiii,.'.  ,,  •  r  ,  • 't,” ‘  ""islu  mi 

ir.  K  mr  .  i..  i'  |•llllnued  from  pagi  l.,i  <*(lling  mat  keis  during  ilie  year  cpl- 


Icjck  of  ('ll-  crease  iu  stoc'.is  during  .Lini.ary 
due  (o  iiiiier-  and  February  was  due  eliiefly  (o 
itrol  taw*,  riiiij  acomniilati.on  of  tonnage  io  lie 
11  wr!l  intcu-  siiipped  later  by  water. 


is  Still  Upward.  .'~Ve;  and  m  .lune  to  only  2.TCe.  in  "’®'  promwiics  o,  ti 

T  -.2  . . .  .  thp.-^uiv  1933.  however,  i  anada's  tolai  . . 

genera f  business  situation.  il,eSfan-jt;®d®  ®®raP®'’®<i  with  similar  m.mth  ,  Our  Dollar  May 
dat'd  Statistics  fomtvany.  of  Newi®f  ®hows  an  increase  of  I1.3ei-:  .  R,se  j, 


,,  ,  il  ,  rvrvar.8xi«f«  5. c  fni  H R  A ugu^t  7 . 0 t u  Sepf efu bev  25. 7 !  , 

),,rk.  cur^ntlv^  October  ,s.oo,;  in  .Nov ember  i  , 

lows:  While  De.’ember  20.7c,  :  while  iu  '‘>‘"””‘1  '*' •’  !'•' 

■  enii.v  has  given  .sign?  of  slacKening,^^^^^^.  lt*H4  compared  will,  .lan- .  ’ '■®®’’®®'' •  "j”®." 


Rise  to  Bip!  Premium 


from  pagi  I 


Administration  &  Trust 

Profits  Well  Maintained 

The  annual  retrirl  of  tlie  Admin¬ 
istration  and  Trust  Compauv-  pre¬ 
sented  to  sharelLplders  al  ilie  an¬ 
nual  meeting  in  .Montreal  sliovvs 
profits  well  iiuiint.ained  at  .371.176 


V  (lie  I'nited  .s.atcsi '"imi'ing  in  ;i  violi'nt  price  idilap?*;  eoiupared  witii  $7". 2,. I  iii  1932 


few  line.s.  (he  average 


liicii  now  holds 
f  that  country. 


illg.old|i))  tnid-Dcceinlier.  \i  ilie  dose  ,.r 
Wcie'^ke  year  disire.^.s  luilier  iiuirkets  uiul 


.Xijlill.a  iti 

i*  .-mil  ,,i 


Net  profit.?  were  siih.iect  to  ili; 
following  deduction?:  Dividends, 

$40,000:  dcpreeiul  ion  of  building. 
•*2.3.55:  and  gti  ainoiinr  of  .'-'2O.0P0 
set  ;i.si(le  iigaiiist  deprec-iation  of  s'c- 


;  rent  liabilities  include  liank  925.- 
;  200;  accrued  bond  interesl  .>2.‘ji’0: 

I  iic-colints  payable  $28,608  and  la \ 
!  reserve  $1,100. 

Iteal  p.state  i?  .shown  at  $l4.,'i1>i: 
buildings,  plani  and  cquipmeni  at 
$250,685:  .sinking  fund  in  haiivis  of 
trustees  *22.358;  deferred  eii.irgc- 
$1,836.  making  total  a.sselS  S.36.i,4:!". 

Fiiiidod  delil  consists  of  $160. 00" 
in  6Vi>  per  cent,  first  im.figuge 
!  bonds  due  193n.  Sliare  capiiai  is 
I  humIp  up  of  .58!)  preference  shares 
'  tnlly  paid  •*5S,.90p  and  250  ordiua’-y 
shares,  filliy  paid.  S2.5.()0u.  F.  V'pt  rl.v 
surplus  reserve  is  sh.-ivvn  tit  >48.37.1 
.and  profit  tiiid  loss  surplus  a.  $1'*. 
370. 

Trade  paper  umiei  d'scoiin'  is 


through  the  principal  banks  oi  ‘'an- 
•ida  acting  together.  In  liese  cir- 
ciimstauces.  the  comiiaiiy  proposes  a 
loan  of  the  amount  stated  trotii  seven 
of  the  Canadian  iianks  in  the  propor¬ 
tions  here  mentioned: 

"Bank  of  Coniniercp.  .>)".5.’l, 
Dominion  Bank.  .*2.S".s.0o‘i:  Banqu'j 
I'anadienne  .N'atioiiale.  $2.156.90" ; 
Bank  of  Tvironto,  .*2. 632. Bank  o' 
.Vova  Scotia.  .'‘■'G,668,""0;  Imperial 
Bank,  .*2.632.*'»)',i ;  Ivoya!  Bank.  *12- 
28", 000;  Bank  of  Montreal,  *2".""". 
"00;  total,  *6".""".')"". 


pauy  executives,  however,  .ire  in¬ 
clined  to  regard  th's  period  of  he.si- 
laii.'bn  as  ijue  mainly  ’o  tile  coniple- 


®®P*’®_***P*'  Continue?  \Tnlted  State?  at  $3.5  per  ounce. 

In  Building  Industry,  whereas  the  hill  provides  for  acqiii- 

Ttie  value  of  Ihe  biiildiug  i  epre-  S'l'on  of  Hie  central  liank  (if  :i|l 


7',  -I  ""  t^liovvn  as  a  contingent  liul>ilii' 

I  cunt  IPS  held  Ibis  item  coniiiaring . 

I  with  $10, Ot")  in  tlie  iirevioiis  year.,  *  _ 

j  These  dediicti.  ms  left  a  stirphi.s  on  | 


conditions  and  reduce:!  buying  power  |  Tbese  deducti.nis  left  a  stirphi.s  on,  i.,.* 

_•  I  affecting  .nil  bu-siness.  account  for  I  the  .vear  of  .*9,121.  Ui  evioii?  Iiaianco'  ' ’i’m.p  „ 

flip  fiinlier  decrea.se  in  itales  and  in- ]  wes  brought  forward  at  $237.:b)8  i  cuii'iiv- 
J  come  bei-eiii  .sliovvi,  despite  (lie  fur-!and  was  increased  hy  the  1933  f'ur-  f 


niioii  as  (Jue  mainlv  ’o  tne  comp  e-i  ,  ,  .  ...  .  ,  Ciold  held  bv  the  charlered  banks  at  . ■  . .n*  lui  .auii  was  lucie.isen  ny  tne  i"*.,  sn 

laii.jn  as  uin.  .  i  '  -„j-  ,f,g  permits  issued  l.ty  •  (iiaireito  oauKs  .u ,  0,^,^  (‘corionues  aud  gre.ilei  rffi- i  idng  to  .*'Mi:  4  8" 

'mUn''ch«rfur'o^^^^^  prolpecil  ®‘''®'‘  J’>»>ruary.  as  '^'1®'!' '“‘"‘’i  ciency  accompli.sbed  .lin  ing  ilie!^  Tot.sl  a's.sels  'at  ,*3I,736.::m  co 

.nain  cneeri  .  .  ,  '  ’  bv  the  Dominion  Bureau  of  .Sta.*,?-  '  3®®“-)-  year.  !  nare  vviih  *3"  I  IS ‘li:  n  llu*  1  nd 

that  iDCorning  b  usiness  ir.mi  tics,  was  higher  by  *188,190  or  26.3  .  .  _ _ _ pate  vv  ttl.  ITS..  . .  Hi.  1  nd 

sumers  will  i<ro(  iicc  .(  ifnewr  -  ^  than  in  the  preceding  mouth,  but  :  .  -  --  -  - - - 

vauce.  i  lQ.,^,er  tjv  $44,742  or  t.8  p.c.  than  IF  ♦  #  ___ 

•  Atiioanobile  piodiicuun  lias  been'jj,  Februarv  of  la.st  .vear;  the  TT  ^ 

affected  onlv  to  a  .siuail  degree  I'V.iufal  stood  at  $881,152  during  Feb-  ~  ♦ 

labor  troubles,  and  rhc"c  ,s  as  yel  -rpary,  1934.  a.s  conijiared  with 
n-j  occasion  to  rcd'icc  the  estimate  S692.!Hj2  in  .Tainiorv.  I9:i4.  and  *I)".5.- 
of  a  300.000  <ai  "utpui  for  MarCh.  jj,,4  ,  f>brnarv.  f933. 


'I'lie  new  pi-csideut.  I  Ion.  itndolpii*. 
I.cmieiix".  was  in  i.li*  ciiui,'.  M*. 
r.einienx  whs  receiiilv  clecied  io 
sncceed  tip'  lute  Sir  Ho:  niisdus 
r-a|)oric  in  llic  presidency  ol  li:« 

I  company. 


•'in  view  of  tlie  finrt  tliai  tlie  ioun  Flectric  ixiwer  ounen  leinains  riore 
i.s  a  capital  loan  ami  not  spif-iigui-  a'oove  tlu-  low  level  of  a 


dating  in  Hu  ordinary  .mcent-  year  ago. 
HQce  of  th.Tt  K  rui,  the  eoinpany's  anioimt.  ha 
lirincipal  "anker  lias  advi.spd  it  ^pough  mo 
that  it  will  be  neces.sary  10  ( 

secure  Hic  guarantee  "I  tlie  Gov-  fay,. arable  w 
ernnieni  .is  to  interc-si  [lavrnenis  ■ 

and  repayment  '0  firiiieipa'.  ()\viii; 
to  the  piiidic  nature  of  Hie  coni|ian.v's  '  b®  ■ 
undertaking,  and  tlie  j>lii(>  whicli  it  pre.iminary 
occupies  in  the  coinmercitii  iifi  'i''  production 
I  lie  country.  ;t  is  l>pli*>v  eil  Itial  siieii  place.?  Hie 


a  390.000  <ai  "u:pui  inr  naren.  jj,,4  f>brnary.  1933. 
pctric  ixiwer  ouncii  leinains  riore  ,  _  ,,  ...  ,  , 

^  ,0,  •  .III.,  „i  .r  n  Some  jif  unies  tiirni.-hed  1  eiailea 

an  18'^>  aoovc  tli"  low  level  of  a  ,  ,1 

i*.!.,  1  m  ,0.11-.,  statistics,  showing  Hii.t  tliey  bad 

year  '  ...  neil  '*'shaAih  -ti-  tfab'®'*  ®'®''  permits  for  dweil- 

amoim  .  ■  iv..i.!.o’  t'as  valued  ai  alKUit  .$229.0"". 

itiough  nios,  '  n'.'tre  Hiau  58'*  permits  h.i  oiiie- 

been  due  o  ^  '  ' '  •'  ,  buildings,  estimated  t"  ( o.ti  in  cv 

fav.orable  vveatlir-  aniMbe  a)^  of  x.59O...)0().  In  addition,  tu.* 

of  Lastet  ate  1  "  ■  cii  engineering  projecis.  ’..nlued  al$.;7.- 

Tlie  Stand:* rd  .■'iu'  sijcs  t  nnijiany  piyp  vvere  reported.  In  .tanuat  • . 


oJever  sit  down  some  evening 

-VITH  THE  OLD  FAMILY  ALBUM  AND 
A  BOTTLE  OF  BLACK  HORSE.  AND 
RECALL  THE  DAYS  WHEN - 


pvplimiiMry  ‘-Mn  i!’#''  d'*  inuiistrial  i  waaffivon  foi  ihr 

production  f**'  Hu  iiumtli  of  Mnrcb|„f  ^ome  4"  dwellinf 
placc.s  tbe  tudfx  rr  X".i.  ‘mmpared  pslimated 


iiuiiitli  ()f  Mnrcbjj^C  411  dwelling?  and  4f;ii  oil-.ci 


,*n  application  is  jnstififil  by  consul-  with  a  partiaiiy  cmimajed  figure  of  .xi3f;_iiMi-»  ..jp,)  .tfso.pni 


('rations  o''  jnililic  'pteri.st  aud  n:i- 
,  lional  vvelfiire.  it  vvil)  lie  recaiied 
that  ill  the  early  days  of  the  com¬ 
pany  similar  assistance  was  atvplii.d 
for  and  given.  wiHi  resnll.s  vvhicii.  ' 
will  tie  conceded,  amply  justified  ilie 


=t  aud  n:i-  78.6  in  Fei.-ri.ry 
lie  recaiied  ar.v,  Whd* 
f  the  com-  Hug  the  .stir’ pm 


lid  71."  in  .lauii- • 
IS  thus  indicated; 
;  of  Hie  advance 


inodcratirig.  there  is  no 


evideni  e  iTim 
entirely  lial' 


iransaetlon  from  ilic  I’loint  of  view  1  ;y-  adve;  sc  1 


t  I*  iiti'rrnd  vvil!  1'P 

enure. .V  iia.o.i,  hairing  unexpeeied-  Keoiiomi.  data  compiled  bv  il.e 
]v  atlvo.'Sf  Ihmo'  flr\ plopinentf?.  Hii.''*  ■  .  -  ^  * 

ing  the  next  mmiih  to  s'x  weeks.  '  Doniinmn  Bureau  of  .Statisiic.s  re- 

■  fleets  the  liigh  level  of  operations 

Freight  Movement  anpareni  during  tlie  clapseM  period  j 

Being  Maintained.  t Ondiiions  became  more 

A  jump  "•  more  that.  9."""  .  Hr.s  "i®  '“® 

o-.cr  tlie  same  week  of  1933  featiir-  year  aud  have  subsequently  been 
.»d  the  cat  loading?  on  Canadian  "ell  maintained.  The  weekly  index 
railwavs  '.u  Hie  week  ending  5Iarcn  prepared  by  Hie  Bureau  iias  risen  to 
1",  aci  .iiding  u,  figures  issued  by  90.9  eompaiod  witii  70.0  a  year  ago. 

tlie  Domininii  Bureau  of  Statistics.  Ihe  index  is  expres.iied  as  a  pei-i 


Substantial  Recovery 
Of  Economic  Conditions. 


Iiavp  auggested.  ing  the  ne\i  iiidtiih  to 

“While  til"  iiiidci  inentioucii  con- 
.-iderations  are  no  doubt  well  luiovvn  Movement 

10  the  Goveiunieiii.  its  atteniloii  may  »«  •  »  •  j 

‘le  drawn  again  to  Ihe  sntisfantial  Being  IVIaintained. 


‘•e  drawn  again  to  the  sntisfantial 
l■ontrilmtion  wiiicli  Hie  company  lias 
made  over  a  long  period  of  year.s  (• 


the  seltlemcut  and  dcveloiinieni  "f  1  ,,q 


('ariad.i.  itivolviiig  a.s  it  di;J  Hie  ex-  ,.aji^jivs  '.or  Hie  week  ending  5Iarcn 
penditure  of  over  om  liundved  mii-  ,,  acuding  to  figures  issued  by 

lion  dollur.s  in  colon. /.ation  and  land  :  ij,„.eaii  of  Statistics, 

settlement  endeavors  and.  in  re(;eiii  im  rea.-**  over  Dm  previous 

vciiis  Ol  ai>proxiniiUely'  nineteen  mil-  .  ..  , 

lion  doHars  in  works  nmlertakeii  ini  '  ■' 

order  lo  reliev"  unemiiioy  tneiit ;  in-  For  tlic  sanie  week  a  year  ago, 
deed.  Hie  activ  tin's  of  tin*  com  pauy  ,  carJoadtiig.s  arncunted  to  .14,371, 

!iave  Inen  so  closely  iiaerwov en  vvitii  lastweek  tlicy  liad  soared  to  43,4fM, 


.\  .iMiii)i  "•  more  than  9,"""  1  ars 
r.er  tlie  sai'ii*  week  of  1933  fe.atiir- 


Mi 


ot  o  J" 


.... 


AT  TMt 

5AT.- 


le  increase  over  the  previous  ceninge  of  the  average  for  the  base 
»ek  vvH.s  Xh-t  ears.  ^'®®*  1926.  and  i.s  compiled  fiom  , 

*  ,  „„  els  •weekly  factors  regarded  as  the  I 

i  or  Hi.  same  week  a  best  available  for  showing  ihe  ciii- 

rioautngs  arncunted  to  ..4  371,  economic  irend. 

vv4-‘f-k  Uk:\  had  soared  to  4J,4fM,  .  »  .  . 

an  in.  rea’seof  26  per  cent.  The  unmi.stakable  sign  of  the  le- 

for  nraf-  tum  of  cohfldcnce  is  ihe  marked 


/'-y  I 


« •a:ia<]i.ni  developimiit  Oi.ii  it  can  an  inerr^ase  of  T>^r  tent.  The  unmisiaKaDic  oi  fiie  le- 

-aui  iliHv  ar«*  iotur-di'pendeiit.  All  *  eustprii  division  accounted  for  prac-  cohfidence  is  the  markc 

if  Hie  conipiiny  s  ( vmi  rin  tural  obli-  ticaliy  all  ol  Hie  betterment,  8,365  stren^h  in  high-grade  bonds  u*- 
;aiio!i.s  to  t!n'  Dominion  liavo  been  mote  (ars  being  loaded  in  that  play®d  in  recent  weeks.  Ihe  index 
ally  .satisfied  and  in  no  single  in-  seition  than  during  the  week  of  ®vf'®8®  l'i«J  duotations  for  four 
lance  iias  default  occurred.  Marc't  11.  I^'w.  ”nie  increase  in  the  refunding  Doniiniou  Governnieni 

•I''  Hie  applieniion  lor  guare  iiec  western  dlviaion  was  not  iarge.l  "■®^  f**®  week^oi 


'Uatice  iias  default  occurred.  Mardt 

•I'”  Hie  .ipjilientiou  lor  guare'iiec  we?teri 
lueeis  vvitli  Hie  favor  of  tlie  Gov- 
ernmcni.  it  is  su.gecsted  that,  to  allow 
t'oi'  jiiiss'ble  alow  —  reeov ('i’y  .to  mo,-  . 
uorm;i!  eotiii  it  ions  of  business.  'Ik*  c-,is'f* 
i<'rm  of  Hie  loan  bo  five  years  ami  ">  '‘"t'' 
(iie  l  au  ot  ...merest  live  per  l  eiu.  (  (*«•>.  \ 


iaion  was  not  large.l^ond^  "'as  111.4  in  the  week  . if 
•  .Marrh  10,  representing  a  gain  o.  <p 
full  point  oxer  the  preceding  week, 
the  (omniodlt.v  groups, recent  bid  prices  for  the  1914 
s.fic.l  iipswiirgs.  (he  only  nvo  .,,,,,  ,^45  41^^  bonds  was  *103.0. 


lo  .-Ilow  declines  being  grain  and  y.bile  the  bid  (juotation  for  the  1943 
eoke.  \li.sceHancou.s  freight  rose  by  $106.75.  The  avciuge, 


YOU  WERt  THL-  5HI&K, OF  THE  TOWN.- 


'*487,  mcrchan-'^,j,bj  Ontario  Gcjxernment  lionds 
Mibstiiiitial  Sdiinty.  ,,,  ,ban  earload  lots  by  1,-  j,,  Fthniary  was  4.607',-  compared 

'■.\s  teciirily,  tlie  company  offeis  6"*.  and  pulpwood  hy  l,Ua.5.  1  he  ^^.^b  4.66  in  .lanuary  and  1.72  in  Dc- 

lo  (ilcdge  its  eonrolioaicd  delieiitii c  'Jiiic  group.*  to  show  .significant  in-|pgmber,  representing  a  marked  gatu 
-lock  in  the  ratio  of  *)""  miueipa:  creases  were  lumber,  801,  other  for-ijjj  prices.  The  advance  in  the  price 
amoimi  of  the  stov  k  to  each  263  *  cst  products.  770.  pulp  and  iiaper.Lf  Dominion  and  Pr.iv  iticial  Ixjiids. 
iii'i'ici)>ur  amount  of  the  loan.  631.  ore.  561.  and  livestock.  104.  witii  a  background  ui  extremely  low  , 

•  Tlie  consolid.iied  delieiit lire  sioel,  I'roni  the  tieginning  of  the  jcai  gi,f,rt-term  interest  rates  in  tlie 
I.s  a  perpetutil  oltligaiion  to  tin;  co  n-  Hie  loial  of  ear.?  l.-jaded  for  all  mmiev  markets  of  l.oiidoii  and  Nev. 
pany.  bparin,g  Interest -iif  foni'  iter  1  pnadf)  Was  405.3S4,  txhlch  i*  Ipssll'ork,  I'^flei’ts  tHv'  imtiritCeiOfmi  fti'’ 
lent.  |>Pi  annum,  [layaiile  in  gold  |  iban  7,"n0  under  the  figure  for  i932  credit  condil ions. 


ju»1’  $ai|  Dawes 


V  nAh?  DU  EVER  ENJOy  AN  7 
X  EVEMIMG  ORAM  ALt-X 

M  50 

ORSE 

Ale  Please** 
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BIG  IMPROVEMENT  The  Index  of  Economic  Conditions  Made 
BY  ASBESTOS  AS 
SALES  DOUBLED 


By  SYDNEY  B.  SMITH 


N«t  Income  of  $98,258  Con> 
pares  With  $396,663  Loss 
in  1932 

BANK  LOANS  REDUCED 

V/orfdng  Capital  $124,000 
Higher  at  $496,775->-Future 
of  Defaulted  Bond  Interest 
Still  Uncertain 


INDEX  OF 

ECONOMIC  CONDITIONS 
.  IN  CANADA 


INTER-EMPIRE  TRADE 


Opportunities  for  the  development  of  Inter-Empire 
Trade  ate  made  available  by  Barclays  Bank  (Canada), 
a  unit  of  one  of  the  largest  banking  organizations  in 
the  world.  Many  years  experience  in  the  different 
phases  of  international  trade  enables  the  Barclay  Group 
of  Banks  to  offer  customers  exceptional  facilities. 


A  marked  improvemeDl.  bulb  iu 
earnings  and  balance  sheet  position 
is  revealed  in  the  annual  report  of 
Asbestos  C'oriiQration  Limited  for 
l!)33.  The  improvement  in  sales  was 
principally  in  the  final  ai.\  months 
of  the  year,  states  President  Massie. 
and  it  was  so  marked  that  the  total 
sales  for  the  12  months  were  almost 
double  those  of  1933,  despite  the  ab- 
•sence  of  any  expansion  In  the  first 
half  of  the  year. 

Added  to 


-M  PRICES  OFl— L 
COMMON  STOCKS 


THE  BARCLAY  GROUP  OF  BANKS 


Resources  exceeding  $2,500,000,000 
Meintaining  over  2,900  officer  in 


operating  profits  <>r 
$73,448  was  miscellancotls  incomr 
at  $24,810,  making  a  net  income  of 
•P)8.268.  against  a  loss  iu  1932  of 
$2,96.663.  After  provision  for  un¬ 
derlying  bond  interest  at  $47,108. 
and  charging  $141,660,  general  rnort- 
aage  interest  (paid  in  eommoii 
sharesL  there  w'as  a  deficit  nti  ilie 
.vear  of  $90,809.  Depreciation  was 
written  off  at  $204,578,  against  $125,- 
"00,  leaving  a  net  loss  on  ll)e  .\ear 
of  $29.S.387.  against  a  '1932  io.o.s  of 
'■■'11,376.  After  bringing  forward 
previous  balance,  as  adjnsied.  at 
$374,427.  there  remained  a  profit  and 
loss  balance  of  *79.039  to  lie  carried 
'orward. 

Profit  and  loss  account  figures  f<ii 
the  past  3  years  compare  tis  -fol¬ 
lows;  , 

lil.S.'t  IM'J  I  S3! 

s  $  s  ■ 

73,448  ♦1-28.528  *150,342 
24,810  31.865  39,780 


ENGLAND 

SCOTLAND -WALES 
FRANCE  -  ITALY 
THE  UNION  OF  SOUTH  AFRICA 
NORTHERN  AND  SOUTHERN  RHODESIA 
KENYA  -  TANGANYIKA  —  UGANDA  —  NYASALAND 
PORTUGUESE  EAST  AFRICA  -  SOUTH  WEST  AFRICA 
MAURITIUS  -  BRITISH  WEST  AFRICA  —  BRITISH  WEST  INDIES 
BRITISH  GUIANA  -  EGYPT  —  SUDAN  -  PALESTINE 
GIBRALTAR  —  MALTA  —  NEW  YORK  (AGENCY) 

Canadian  Unit 

BARCLAYS  BANK  (CANADA) 

214  ST.  JAMES  STREET  219  BAY  5TREE1 

MONTREAL  TORONTO 


WHOLESALE  PRICES 


•PRICES  or  { 

DOMINION  GOVERNMENT  } 

BONDS  ;  |,<4--4 

>2^3  '2Sr'aj  '27  '28  '29  '30  '31  '32 '33 


t  *r^r.  Drofit 

Misr.  inf 


47.408  49.05;$  48,884 

141,860  J  4 1.680 
'  '  li70.ir>9 

-  '  208,880 


N>t  op.  inc 
I  nd.  bond  Int 
«(ion.  Mort.  ini 
lat  Ufort,.  int 
Mnrt.  int 

Oricii 

ttWrw' 

Vet  tojia 


lisliofl.  tjilierwific  we  peed  i<>  go  liack  to  .April  J93!  h, 
find  its  lii.sli  it  level.  'I'he  streiiKili  of  high  grade  bondf- 
conibiiiod  with  e.xtiemely  low  plinri-term  iuteres^f  rate}. 
Ill  ilie  money  markets  of  Ixindon  and  .\ew  York  t.vpifier 
the  betterment  in  credit  conditions,  ('ontrasting  with 
these  (onstructivc  developments.  Itnsineas  operation.® 
after  .sea.sonal  ad.iustment  .showed  moderate  reaction  in 
Feliruurj . 


P.&l,.  bal  78,039  •288.(i2»  1,646,850 

*  loss,  a  Paid  by  issue  of  It. 804  poromon 
nbares.  n  p  \*.  b  >fter  addition  of  t«r3,804,  adjUHt- 
n  eni  in  respect  of  1032  year,  c  .'MtHbuted  In  8U»'- 
plus  at  reorganization,  d  TJefioit. 

The  balance  .shee)  sliow.s  cur¬ 
rent  assets  at  $1,904,164,  and  cur¬ 
rent  liabilitie.s  of  $534,389.  leaving 
working  capital  of  $469,775.  I'>a- 
inres  of  the  balance  sheet  include  a 
rise  in  accounts  receivable  from 
*179,650  to  $371,328,  and  it  reduction 
m  bank  loans  from  $450,000  io 
*275,000.  Inteiitory  at  $413,175  com¬ 
pares  with  $62 1. 208.  Funded  debt 
is  slightly  lower  at  $3,096,079.  Total 
.'i.ssets  ai  S5. 531. 714.  against  $5,726,- 
191. 

I  omparuiive  working  capital  fig 
ures  are  shown  lu'tewilli: 

1933  1932  1931 

i  i.  assets  *1.004,164  $!,052.308  *1.191.111 

<  r.  liah.  534..3g9  706,415  1.582,442 


Hotel  London  Earned  Pari 

Of  Bond  Interest  in  1933 


lion  is  rcfi 
iires  indii-.' 
showed  a 
latter  pan 
ing  p’ofiT 
.laiiiiarv  a 


H.  «  .  s  ^^\  'III  I.  TO  i:i>i  hi;. 
■nnrpuv''-  Ir  N  '.'n.'rtod  mni 
'vailoti*  I','  I'l'S'iiii.'.l  slioulr 

li*’  Prlinoiii  iH  N-iv  We-t 

MM  ''Mtlay  nf 

.0iH»  toi  '»\*Mhniil  aiul  an 

“T  .'j.'d.ono  Ta’  j-Apni)-:* 
I  mins  ovpmrnt  ♦«  the  pLint  v  h*i*h 
.  bF'^n  «{A\vn  f’r>r  .•aAvoval 


(ceding  mouth,  external  siiipments  of 
jthe  latter  bein.g  5,469,700  jinnnd.s  com- 
■  pared  with  11,229,800.  Kxports  of 
1  asbestos  .showed  coinmendiible  ri'- 
I  duction. 

The.  milling 


.*469.775  *345.893  ■*384, .331 


W  (irk. 

of  t  iirrf*nt  liftbi)ities$  over  ciirrrrt 

Shipments  Ihtuhled, 

111  Ills  report  lo  sharclioldcrs.  t'oi. 
i;ol)(*ii  I'.  Massie.  presidoui.  said  iu 
pan  : 

"In  submitting  ilie  annual  stale- 
nient  and  repori  on  the  oiieration:- 
Ilf  Ilie  corporation  for  the  past  year 
.voiir  directors  liave  pleasure  in  re- 
c-oniing  an  iminovenienr.  as  compar- 
(  .1  with  19:  _ 

'YVhile  business  coiitinned  lo  go 
off  steadily  for  the  first  iliree 
ii.ioiiilis  and  operations  for  llie  fir.st 
six  mouths  had  lo  bo  on  a  luonlh 
i<»  month  basis,  iliere  was  a  sub¬ 
stantial  increase  tor  the  last  six 
montlis,  tvith  the  result  that  total 
shipments  for  the  year  were  ah.....,,, 
double  those  of  1!I32,  tliougb  still 
only  about  one-third  of  the  aver¬ 
age  of  the  years  l!)26  to  1929. 

•Developnieni  work  was  cat  ried 
on  in  ratio  to  tlie  ore  dinw.n  and 
111  Inly  the  new  sysiem  of  under¬ 
ground  mining  at  the  King  mine 
'lecame  effective:  ilie  results  being 
fully  up  to  the  expectaiioiis  of  the 
inanagenieni  in  grade  of  ore  and 
u'duction  in  the  i>er  ion  cosl  ol 
lilne.  The  King  mill  ran  almost 
coetinueu.sl.v  dnrin.g  'bo  .vcai 
Viniy  llidge  mill  for  ilirce  monllis. 

Ilie  other  mills  were  i  io.scd. 

Prices  were  slabic  ihrouglioni 
Ilie  year,  with  some  adxances  from 
ilie  Inu  levels  of  the  year  previous.  -fiie  rceords  of  value  appi-c<-iai  ion 

'Tliere  w.ts  a  noticealilo  increase  on  the  stoek  imirkels  wei-t'  al.^'o 
In  the  demand  from  l-lnrope  and  if -spectacular  (lin  ing  Mie  Iasi  iwelv.-- 
Ilie  improxcmenl  in  business  iberc  montlis.  I'bc  ofiicial  index  was  >id.5 
continues  your  rorporaiion  slioulrl  in  l-’eliniary  ibc  avera.ge  bcin.-  .  .\- 
reeover  man.t  of  its  foi  nier  ciis-  nelly  Die  same  as  in  .Iiil.\  when  Die 
lomers  \vli(i  have  lind  difficnli.'  in  rall.t  of  1933  i-nlmiiiaied.  Tin  cm-ii 
pniehasin;;  asbestos  in  Canada  in  the  tne.lvo  monilis  period  n.i.s  no 
owing  lo  adterse  raic.s  of  exehaugo.  loss  Diap  aboni  76  p.e.  li  will  be 
"\  earrful  plan  of  operaiions  for  recalled  tliat  Die  lowest  point  of  last 
Die  coming  year  Inis  been  mapped  year  wa.s  reached  in  .\rarcli  when  Die 
oul  based  on  Die  v.dnnie  of  liiisi-  index  was  ts.'i.  rapid  advance, 

ness  and  vonr  direetors  look  for-  f’*"  of  Die  mosi  iiieeipiiaie  m  :i,e 
u.i'rd  with'  confidence  to  Die  uili-  hislory  of  Die  Canadian  exehances. 

\vas  sliowii  until  .liil.t.  The  sn-bse- 


indiislry  wa.s  ino’e 
active  in  Die  latest  nionili  for  wiiicli 
statistics  arc  available.  AVbeii 
flour  output  was  1.043. 00"  b.trrels 
compared  with  967.000.  Oatmeul 
and  rolled  oais  acre  produced  iti 
grenler  volume.  'I'be  niaiitifucMii-e 
of  sugar  was  19. 815.000  jiouiids  in  Die 
second  4-week  jieriod  of  Die  xear, 
compared  with  22,657.000  in  the  first. 
The  meat-packing  in<Instr.\  was  more 
aciite.  due  allowaui  c  being  made  for 
seasonal  tendencies.  "I'he  index  id 
iinsjiecied  slait.ghiei  iii.gs  moved  ap 
I  from  121.6  to  139  ".  Cheese  n!\d 


72.1  in  February  compared  witli  63.6  i 
in  the  s.iiue  inontli  of  last  year,  a  • 
gain  of  mot  e  Dian  13  p.c.  The  .aii-  I 
was  itartietilarly  rapid  from 
February  io  .Inly  of  last  year  follotv-  i 
ed  by  a  reaetion  of  about 


vane# 


Diree 

mouths.  During  the  last  fottr  mon'bs 
the  advance  was  resumed.  During 
twelve  months  wheu  the 
general  index  advanced  aboitf  13  p.c  . 

was  notewortliy  that  crop  and 
'atiiiital  i»rodticts  regislered  a  much 
:  greater  .gain,  the  percentages  being 
129  p.e.  for  crop  products  and  ne.-iily 
i  27  p.c.  for  animal  jirodncts.  The  in- 
i  dex  of  (’anadiitn  farm  prolttcts  sltow- 
I  a  gain  frmti  43.0  to  58. o.  Die  1 
( twelve-monib  advance  being  no  less 
I  than  35  ii.c.  above  the  low  level  of 
-  last  Pebruar.v.  ,\ot  only  i.s  Die  price 
level  being  r.iised  but  a  mticlt  need¬ 
ed  readjust  men  i  between  farm  i»ro-  i 
'ducts  and  .general  commodities  is  be-' 
I  ing  rapidly  effected.  I 

The  gain  i:t  wholesale  piice.'-;  was 
one  of  the  striking  developiiteitis  of 
the  nionili.  Die  index  inotin.g  up  to 
72.1  as  against  70.6  in  the  first 
nionili  of  tile  tear.  I'he  increase 
was  1.5  tioints  or  aiioiit  2  p.c..  \i 
level  has  now  been  csfaldislted  iiiaii- 
er  Dial)  al  an\  lime  since  .\la,\,  I9.',1. 
Die.  .iecline  of  Die  follow  i.ag  21 
monllis  liatin.g  liccii  coiiiiierliaMiiced 
b.t  Die  advance  of  Die  Iasi  tweli". 


the  last 


it 


Gross  of  $44,24S  Contpares 
With  $41,149  in  Previ¬ 
ous  Year 


Earnings  of  $15,747  Compare 
With  $17,416  Loss  in  1932 
— Working  Capital  Up 


Toronto  limea. 

Turoiihi  \:ir!  jinovisi/Ui  fm  lU 
pi  ci-iai  ii  M.  Co; -■ugal'-ii  itox  I  o.  i 
19:::;  cario'd  ■'?  1 5.717.  nr  bl.lir,  [n 
oil  111.-  .x,ii:;-i  nieferred  sliari  . 
l■oIllpa;■'llg  with  a  deficit  of  $17.1! 
in  19:12  and  a  deficit  <>!  ''71.2!'7 
I'l::!.  .'Xcl  cantiligs  hcfoi-e  dep:-, 
i-iaDoii  writ-  .'i5!i.!Ml.  agaiiisi  .*2'-:.2': 
.1  >cav  ago.  while  di'pi-ci-iacon  ,i. 
lowaiici-  was  8('.r  1.  The  baliitic 
ca;',i(d  kirward  liiio  !9:;i  was  .-^ili" 


as  a  rcsiili  of  hnpro. 
ami  Die  ralio  c.-,r  -'em 
ciir I'cii I  I ia'oilii  ics  w  a 
.5.11  'o  I  I'.-oni  .1.22  I- 
o  to  sie  ■.9'l  I'rom  -tl. 


WHEN  YOU  SUDDENLY  REALIZE 
IT’S  HSR  BIRTHDAY  .  .  .  AND  YOU 
CAN’T  TELL  HER  YOU  FORGOT  IT 
...AND  YOU’RE  MILES  APART 


$  UlM-nl  tr 
*.'urr«»nl  1  iaV-lliiirs 

\\ orltitiK  ^ 

UrUo 


S121.86!) 
*3.22-1 

are  shown  at  II.K’S.- 
90:’>  before  dednclioii  of  <ietireeiatiun 
reserve  wltich  now  amounts  to 
$257,248.  Mortgage  payable  on  the 
Winniiteg  i>lani  of  Ililion  HroDiers, 
Lid.,  lias  been  reduced  to  $8,000 
from  $1  1,000.  Organi/.ation  and  pre- 
liininai.t  expense  is  reduced  by  $|.- 
655  to  $51,911.  liiM'stnients  are 
shown  al  $.8,595.  In  a.idition  lo  Ih,. 
prefer!  oil  sliai  es  Dirre  are  47.tMiii 
sliai'cs  (>f  no  par  common  slock  i; 
eluding  1.215  shares  iin(iaid.  j 


Get  to  a  telephone  ...  a 
Long  Distance  call  will 
make  both  of  you  happy. 


For  torgelful  husbands,  and  anybody  else,  the  tele¬ 
phone  is  always  ready.  A  Long  Distance  call  now  is 
a.s  simple  and  easy  as  talking  across  the  street.  Look 
in  the  from  of  your  directory  and  see  bow  low  the 
rates  arc— -100  miles  or  so  for  as  little  as  30  cents. 


rities  in  .'ucli  form  .ns  lo  yield  fl'.o 
niaxiinnni  income  Dial  can  lie  obtain¬ 
ed  wiDt  .safelf  for  the  p.-irticul.n-  pur¬ 
pose  of  eacli  tins:. 

•'The  direcior.s  vegrci  lo  nniion:t;-c 
the  vetircnirm  of  W.  H.  .\ird  from 
the  board  due  to  liis  pcrnianeni  .ro.si- 
dence  in  Toronto.  .1.  Hastie  Holden 
has  been  elected  in  ilie  board  lo  fill 
the  vacancy  created  h\  the  resigna 
tion  of  .Mr.  .\ird." 

The  auiiual  meeiin.g  id'  siui •  e.hi.ld- 
ers  Ilf  ihe  Dnardian  'I'liisi  Comp, in;, 
will  be  lieid  on  March  29, 


Oslulwa  Building  to  Make 
April  interest  Payment 


;  .t'i)itDi  BiufAu  I  lit*  ( -tirt  .r  al  I  ik.**. 
■|■.'ll^||llo•.  Oshawa  linildiugs, 
i--  doin.g  ItcUe,-.  .-'mi  D  is  reporiei 
iliiii  a  coupon  wC!  i"  paid  in'.tjiri 
.tiriears,  of  taxe.--  mi  ibe  Pt-oper(jf,, 
•lie  canglti  up,  and  Dn  buildiiij^ 
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I  IF*  stewards  t)f  other  people's  money.  1  •  •  11  "V 

i.lie  ftftattiCtai  Cinws  Politics  and  the  h 

E»TA»i.i5Hcu  1*1  banking  in  every  phase.  The  profit  which  ao- 

Pubiuhed  Every  Friday  nt  651  Cr.ij  stv^r.  W..I.  Montreal,  ffties  to  the  ns'Uon  from  the  direction  of  foreign  1 

by  iba  Montreal  Financial  Timr.A  rubiiahin*  Company.  lending  by  the  banking  System  IS  large.  From 

Limited.  this  aspect,  banking  Is  not  a  mere  service,  It  l.s,  -A-  V-/XX 

-  - -  - - - — -  as  It  w’cre,  an  Important  Indu.stry,  and  certainly  _  _ 

LMMET  COX . Preaident  an  integral  part  of  all  other  industries  which  ‘  harve 

VID  BURNSIDE . General  Manager  k  .  '  ' 

_  _  _  _  State  control  or  State  interterence  with  bank-  » v 

7  TvcrtM  1  t  J  M  •  FJU  ing  would  SO  Shake  confidence  in  the  system  that  \\/ HU.\  the  present  t.  oeral  a, auin- .  aud  this  again  .ir 

/.TYSON  -  -  Editor-ln-Chief  and  Managing  Editor ,  these  profits  would  probably  disappear  entirely,  istvation  lool;  uiiDrfc.i.^ule.i  r"’  eniploynient 

?•  . ;  ""T  !u.ea.,„,vs  to  rel.ove  ,h..  dero  ...Mo,, 

. Toronto  Editor,  ^  warning  which  might  well  be  taken  to  ’  wp  ;,,p. ,  „,i,|,;vdnpnt. 

-SCRIPTION  PRICE:  In  Canada,  $5.00  .i  year:  $1.75  for  j  those  who  ate  campaigning  at  Ottawa  for  t  suree  were  purely  lonipor.ary  ini 

■IX  months.  In  Great  Britain  $5.00  a  year  Canadian  radical  change.s  in  the  Canadian  banking  .system.  Cer-  characor  and  tlmt  nub  a  remrn  of  Acc-oriifiig  ,o 

i'oreiun  Subscripiione,  $5.00  a  year;  $5.00  for  eix  months.  Isui  reforms  and  Certain  amendments  to  the  Bojik  normal  business  flip  a,»\ernnicu’  '  tt  ,isl 


R.  EMMET  COX 
DAVID  BURNSIDE 

J.  W.  TYSON  -  - 
A.  R.  W.  YOUNG 

R.  C.  SMITH  -  - 

Editor-In-Chief  and  Managing  Editor 

THE  FINANCIAL  TIMES.  MONTREAL.  MARCH  2S,  1934  _ 


other  people’s  money.  1  •  *  11  "V  T  A  "V  fT  *  1 1  * 

r  and  his  customers,  but  to  Politics  and  the  NR  A  -Millions  on 

ise.  The  profit  5vhlch  at-  _ 

om  the  direction  of  foreign  1  *  a  *  1  11 

s'rri?re'‘.7,t,„.T£:  Political  Payrolls 


By  HARVEY  J.  CONPEN. 

Ill  the  Public  Service 

and  Ibis  again  .involves  the  ponnan- .  they  p.vid  their  hlils.  o,  .  If  they  had 


\'\Thij.\  The  present  fttiPial  aoiiiin-  .and  Ibis  again  .involves  the  ponnan-  .they  p.vid  their  hlils.  o,.  If  rhey  had 
istvation  tool-  ijni)i-pc..,i.'>i,i.vi  employment  of  a  huge  army  borrowei.i-  money,  iliej  had  paid  it 

, St, .IT, cm  looi.  «"I,ii.c<l.ul,d  I  bacli.  .At  first  it  was  not  Alfficuli 

-i.'UiP!,  to  reliovf  ilip  dprirc, Miuse  that  have  given  fhoin  to  get  theyp  so,,.',  nmlpd  fives  .and 


SUB.SCRIPTION  PRICE:  In  Canada,  $5.00 


Toreign  SubscriplionR,  $5.00  a  year;  $3.00  for  Riic 

XOVERTISING  Rate  Cardb  on  application  at  all  our 
or  from  any  renponsible  Advertiaing  Agency. 

CABLE  Ar>DRE5S.  "Fintimes" ;  \V.  U.  Code. 

HEAD  OFFICE,  Montreal.  Lancaster  0281.  .AU 
ments 

TORONTO  OKUCE:  226  Bay  Street.  Hepreeentalivc. 
Reburn.  Phones,  Elgin  2465*2466. 

LONDON.  ENG.  Bishopgate,  E.  C  2.  DavHes  &  O 

rcBcntatives. 


3ffic«6  may  be  advi-Hable.  but  in  Canada,  as  in  Great  ^''ouUi  al3o  return  to  normal  expon- ' 

Britain,  the  conclu.sion  is  justified  that:  “To  suggest  i*^*tureK.  From  lime  t(»  time  we  have 

that  some  new  system  devised  and  created  by  theor-  startled  with  announce- ‘ 

.oar,.  I  _ _ _  _  - j  .  7.  meats  of  the  continuance  of  certain  i 


0  ,  nii’.ioyinent.  j  tone.  llui  prcii.,  ou’i  Uio  ninnbei 

.-i  -v  .V  V  i  of  friends  w  ith  the  five  and  ten  to  I 

Acx-ordlng  to  the  t  nile.d  States  :  frie,!  'ip  not  ,>r  desire  but,  ot 

.\owE  of  tViiahingloi,  (and  (iub  '  i'‘V  to  consorV'' ] 

story  ivas  sent  out  by  tlie  Assoclat- j own  and  tens  for  their 

ftd  Press)  t'2,00b,0(i(i  imt.sohs  arc  ttse.  "'nsn  t  aay 

now  receiving  money  directly  or  in-  could  he  borrowed 

dlrecUv  for  the  federal  go5’ern-  borrowing  capacitj  of  I 

v..,  ‘  ,vr  s  OKA  one  nre  draw-  the  indlvmual  was  broken  Liiclc 


„p..„  co„..,frz„ 

D.  u.  be  in  practice  more  successful  than  the  I  w  ays  of  politicians,  most  of  us  took  ,  „avroll  Th's  movns  that  '  individual  was  borrowing  five  or 

sy.stem  which  industry  and  commerce  have  helped  to  for  granted  that  the  exi,enditures  out  of  every  six  wace'  earners  i  dollars  Uncle  Sam  borrowed  five 


"5  Hishopsate  t  <  Davies  &  Co.,  Rop-  ■  cvolvc  foF  themselvcs  is.  surelv.  to  suggest  somc-  government  funds  would  be 

i  thing  ivhich  nies  .n  the  face  both  of  experience  a,id  •'  . 

_  ..  "  the  past  month  annou 

'  common  sense.  ment  has  been  moHn  Q. 


one  out  of  every  six  wage  earners  ! -rsof  • 

in  the  country  is  being  suworted  |  ten  millions.  Jh^t  was  lu 

by  the  other  five  through  ta.xes.  An-  m"®' 


Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  ,>  essential  to  the  I 
stability  of  finance,  the  prosperity  of  industri/  and  the  ' 
development  of  our  resources. 


B.  C.  (and  Paltullo)  For  Itself.  ,  . . .  , 

development  of  out  7 rsources.  __  I'^ONFRONTEP  by  the  din iculty  of  enforcing  re- ;  Public  j  ernment  paying  at  least  p.an  of  the  i,e,.ot„in  -  ,.i  ih  - 

. - - -  -  - - ‘I  .  ^  "ot-ks  Administration  will  carry  on  costs  In  all  states  In  some  locall-  w  na,  is  netoniin,-  <«i  il\.^ 

MONTREAL.  FRIDAY.  MARCH  23.  1934.  trenchments.  not  in  keeping  with  the  extravagant  a  permanent  program  involving  ties  all  relief  money  comes  from  nioney  ?  Much  .d'  it  is  being  pul 

_ _ _ — _  tastes  of  the  people  in  regard  to  public  services,  in  an  1  huge  annual  expenditures  for  an  lu- |  Washington.  In  addition  to  these  " 

1  D  I  J  effort  to  balance  the  Inidget.  politicians  in  British !  definite  period  'are  farmers,  home  builders,  home  wlilth  we  have 

A  Safe  and  Sane  Central  Bank.  .'Columbia  have  for  a  coimlcle  table  time  now  been,  Talking  about  millions  has  gone  i  owners,  railways,  banks,  insurance  ' 

T-HE  W.O,.  l,».,  o.  .K  wu,=h  h.,  U^^riV  Vin.^ -VpEr.,  n'.V 

A  lowed  the  introduction  of  the  Central  Bank  legi.s- 1  constitutional  safeguards,  with  the  result  that  Premier  ^  public  works  program  is  |  government  loans  through  the  Re-  comes  to  j)a>  lb,,  bil., 

latlon  at  Ottawa  h.as  .served  to  emphasize  that  the  Pattullo  has  evidently  decided  to  go  "the  whole  hog"  set  up  on  a  ba.sis  of  half  a  billion  j  construction  Finance  Corporation.  ••  ; 


k’®  other  2,750.000  people  are  receiving  ^ 

ment  has  been  made  that  at  least  one  government  chocks  for  reducing  mn'T  I'* 

of  these  recovery  ventures  would  be  j  cron  ureaee  or  for  veterans'  bene-  billions  and  seems  lo 

made  a  permanent  feature  of  the  i  fits  Thirteen  millions  more  are  on  i'®rorih  Ir  t"« 

f^Bderal  fmaiiciai  program.  11  has  ;  the  relief  rolls  with  the  national  gov-  al™  been  good  ih.it  it  will  efuv 


that  the  Public  j  ernment  paying  at  least  part  of  the 

ion  will  carry  on  i  costs  In  all  states.  In  some  locall-  Ana  itnai  k 
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A  Safe  and  Sane  Central  Bank. 


ter  of  management  ami  control  oi  suen  an  insiiiuiion.  "v  ...v  .......  .......  ...  ...  ....  ,  j  Methodical  development  of  wa- '  these  iigvire 

That  there  is  a  real  danger  that  the  Central  Bunk  may  control  bimlness  of  all  sorts,  regulate,  co-ordinate  i  terways,  water  powder,  flood  control,  j  tvhere  near  true 


and  they  come  [  foreseen  w'hen  the  orgj-  of  expendi- 


be  used  to  fulfil  the  dreams  of  those  who  have  tore-  er  pronioii  it.  ai 
seen  a  new  flow  of  easy  monev’  to  relieve  the  tieljis  burrow  monev  o 
of  individuals,  and  provide  funds  for  public  unueitaK-  lend  it  to  an\ 
Ings  on  an  e.xtensive  scale,  has  been  brought  out  tin-  eontrol  all  matte 
phatically  by  the  advocates  of  a  politically-owne,!  in-  ih  I'-ie  pwvince. 
Stitution  as  opposed  to  the  government '.s  plcu  .o'  I- ron,  the  info 
ownership  by  individuals.  The  matter  of  ownier ih’;,  -‘ol  clear  a.s  to 
ddes  not  neces.sarily  decide  the  management  oi  .  v,.  lu.s  program.  I 
trol.  oi  the  general  policy,  but  it  has  been  assv.  ii.d  propo.'es  lo  do  t 
by  the  ea.sy-money  advocates  that  they  will  li:av<'  a  appear  lo  be  > 
better  opportunltj'  to  enforce  their  ideas  undet  pub-  ''ay.  His  own 
lie  ownership  than  under  private  ownership  i'.i  lie  uninforme. 

Apart  from  the  fact  that  we  have  been  getting  along  ,  "hat  it  all  mean: 


or  prohibit  it.  and  limit  It.s  production;  also  power  to !  soil  erosion  preventives,  reforesta- !  ^  with  a  high  reputa- j  ture  was  inaugurated  has  now  come 

borrow  money  on  the  sole  credit  of  the  province,  or'  tion,  and  other  public  works.  On  ^'hh  for  conservative  accuracy-^they  to  pass.  'Ihe  Public  Works  Admin- 

»  ..  ...  iT-iiX  sirlvlAK  1  _.a, .......  I _ »_  _ _ i_  _  _ a 


CM  DrT/'T'H 

Interest  at  the  rate;  o'  ?<}. 

Eer  annum  compeunded 
alf-jearly  makc.v  you:-  sav- 
ings  grow  surpri.sioF,ly  fast. 
Your  saving.^  with  the 
Canada  Permanent  earn 
this  rate  with  safety. 


CANADA 

Permanent 

Morfqaqe  Corporahon 


820  BAY  STREET 

TORONTO 

ASSETS  EXCEED  $70,000,000 


SCRAP  BOOK 


.Sneaks  Up  On  Y  ou. 


■mi  it  to  any  .ndiust;,-:  and.  finally,  to  "generally  ;j--rKs  emp.oym^^^^  , 

mtrol  all  matters  of  a  merely  local  or  private  nature  land  the  number  of  people  affected  j  will  not  be  followed,  as  to  perman-  years  I  smit  en- 


"’Ki'mu’trrnformation  so  far  made  available,  it  is  t  th^otST^Sl^t  oi  j  "  1 

not  cea,  as  to  bow  Mr.  Pattullo  plans  to  carry  j  Var a  Tff 

bis  prog, am.  He  is  quoted,  in  qualification,  that  he  |  ®  ^  a  living  p^rty-lt  is  going  to  ready  Coordinator  Joseph  B.  East-l'n®'’® 

propo.ses  lo  do  thing.s.  which  on  the  face  of  it  '^’ouid  ^  ^  start  in  this  dirUlon  f‘red  the  first  gun  in  favor  • 

appear  lo  be  unconstitutionul.  “in  u  constitutionai  I  is  now  beiUK  made  in  the  subsist-  !•  ^^**^*^^*'  party  means  con-  of  government  ownership  ot  the|  The  Tcstimonialists. 

way.  His  own  political  followers  them.selves  scem.cnco  homesteads,  for  which  2o  mil-  :  pretty  generally  going  to  stick  to  the  has  become  a  vtholesa^  nmrtga-e  ' 

to  be  uninformed  about  it  all  and  to  bo  vague  as  u.  “f  l  ecovery  lunds  have  been  '  !  broker.  Purely  teinporarv,  mind  without  reading  it. 

what  it  all  means.  It  i.s  indicated  that  if  the  premier  .  !  >{•  v-  >r  ’  vou.  but  once  vou  have  a  mortgage:  '•''t®'''’  student  publication  at 

goes  too  far  in  violating  the  recognized  precepts  of  marginaY‘Va‘nI\nfit7orcmltLiuL:  ^  'addlSY'^Jf  YYerTTo  u wo%’’5^%^t 

Liberalism  there  will  be  a  cleavage  in  his  own  party,  'vould  SY  payroll  wHl  mean  the  uY  :  which  cLe  you  own  the  prope^y.  j  Profes.sors  to  a  petition  oxi,re.ssin.c 

All  of  which  promises  to  .supply  additional  fuel  for  a  |  he  do  nai  n  devo^  o®-' '  tlmate  destruction  of  the  nation,  j  and  the  other  is  to  let  the  mortgage'  their  willingness  to  die  by  docapi 

political  pot  already  boiling  vigorously.  niiiimn-  oirc.iHv  ii-.v»  Yuri,  ii.wteu'  ' *  There  will  not  be  enou.gh  taxpayers  I  ride.  Is  Uncle  Sam  to  become  the  j  taticn  before  lln*  end  of  the  month. 

TV,»  ar.r,pnrs  linvA  hppn  orcfltp.l  as  I  hp  miuious  .urc.iu  u.ive  uetii  aiioiieo.  ipf.  to  foot  the  hills.  To-dnv  Iho  irov  -  I  nation'.s  landlord’’  There  i.s  onlv— ''''iiH  Strt^cl  .Io,irn:,l. 


allocated.  | 

3.  Government  purchase  of  sub- 1 


verv  well  in  Canada  without  a  central  bank,  and  tliat  goes  too  far  in  violating  the  recognized  precepts  of  niarginal  lands  unfit  for  cultivation. 


The  Testimonialists. 

'I'o  prove  the  average  persou  will 
.sign  any  petition  without  reading  it. 
editors  of  a  studenl  publication  at 
Akron  Uiiiver.sii.v,  Ohio,  olitaiui'd  the 


Economic  and  social  planning  is 


into  major  water  sheds 


left  to  foot  the  bills.  To-dny  ihe  gov  -  '  motion’s  landlord 


financial  system  and  public  confidence,  we  do  not  find  The  situation  appears  to  have  been  created  as  the  Economic  and  social  planning  is  To-dnv  ihe  ge 

,n  the  business  and  financial  community  any  very  result  of  efforts  to  deal  with  a  financial  crisis.  The  to  be  carried  out  by  a  pennaueni  ol  the 

definite  oblection  to  the  proposal.  There  is  in  fact  a  Province  has  ol, ligations  to  meet  and  overtures  to  commission  and  a  survey  borrowing  can  he  continued  forev 

more  or  less  widelv-held  view  that  if.  through  a  cen-  Ottawa  that  the  federal  treasury  should  be  opened  water  shed^^  \tlaullc  history  i.I 

tral  bank.  Canada’s  status  in  the  world  of  interna- |  "'ider  have  not  bad  a  warm  reception.  Projects  for  ^  ^paboard.  Great  lakes'  Basin  East  »  adapts  the  princit 

tional  finance  is  clarified  and  improved,  it  ■will  be  a  ■  debt  refunding  can  hardly  be  carried  out  tm  the  pre-  Mississippi  Valley.  \Ve.<t  Mississippi  ;  orrow  ,  se.  in  ,o  pr, 

good  thing— always  presuming  that  the  management  vailing  investment  ma’ ket-  wiihoul  federal  guarantee.-  -  .Ingram  YmcmiYoY  There  are  a  good  many  men 

is  to  be  intelligent  and  indepentient  and  that  opera- i  w'hich  for  the  pre.-en'  aie  not  forthcoming.  As  inti-  so'cial  dnpvov emenC  'fu'ffber  may  run  into  iiiniiic 

tions  vvill  be  conducted  under  reasonable  leglslativ’e  re- i  in  tJiis  c'lnmn  ecks  ago.  the  plans  of  the  ^vithin  these  are.ss.  'and  nuiny  of  them  will  real  this  , 

.strictiens.  Under  such  condition.s.  a  central  bank  financial  retoi  m  m.  r.oi,.  h.  :,, led  by  G.  G.  McGeer  K.C .  tYeYemes7,n? 

could  prove  an  extremely'  u.-eful  agency  as  part  of  a  received  a  rebuit  -m  li,.  iq'iiiion  of  those  sponsoring  1„  jjs  e.mphasi.s  on  physical  .ind  j  found  their  saving.s  dissipat. 


ernment  is  blithely  borrowing  money  one  way  in  wliich  tills  holocaust  of 
apparently  ou  the  princ'ple  that  univer.sal  government  debt  and  uni- 
borrowing  can  'be  continued  forever,  versal  government  ownership  can  be 
It  is  the  first  time  in  history  that  prevented — that  i.s  to  stop  the  fire 


I  oronto's  Beginniii,. 


fire  In  the  clo.sing  years  oi  iic  I-.ia.,- 
Iteenll)  (  entury.  aboiii  IT'.,".  ci’ii'!,- 

and  i  Simcoe  secured  a  splcniid  bai’gai.i. 


could  prove  an  extremely'  u.-eful  agency  as  part  of  a  received  a  rebuit  -m  li,.  I'l'uiion  of  those  sponsoring  i 
well-integrated  plan  to  promote  business  activity  and.  them — when  the  .'eiteval  government  decided  for  a  soc 
indirectlv.  .social  welfare.  privately-c.wned  central  bank  r.alher  than  one  publicly 


indirectlv  social  welfare  privateiy-ownea  ceiuiai  oaiiK  miner  man  one  puoiiciy  ; .  . . . .  .  ■ 

moirecLiv.  .social  vveiiare.  ,  .  .  ,  •  .  j  ,  important  liurpose  to,’  \,  hieh  Tlll.s 

But  examination  of  the  actual  legislation  leads  to  |  ^  f'ff  latter,  a  was  evidently  assumed,  would  tic  i,ri>crriui  is  devised  tha,  is,  the  po- 

the  conviction  that  even  as  propo.sed  the  initial  pow-  more  readil.v  amenable  to  the  manipulation  of  public  Mflrni  organization  of  the  territory. 

era  to  be  conferred  upon  an  unknown  management  are  :  ^tt^^ttces.  Mr.  McGeer  launched  a  campaign  against  In  our  rei  ognitioii  of  the  neces- 

far  too  broad.  Under  the  circumstances,  the  conclu-  the  central  bank  legi.slation  on  this  point,  and  an- 

sion  Is  inevitable  that  the  Central  Bank  in  Canada,  as  nounced  that  he  woula  endeavor  to  line  up  other  pro-  .  ppptyjjpe  t;j,.  methods  adopted  by 

in  some  other  countries,  must  gradually  deteriorate  to  vinces  east  and  west  to  support  the  position  of  Britisii  fi,e  government  to  attain  its  imuiedi- 

a  point  where  it  will  function  principally'  for  the  pro-  Columbia.  ate  objectives,  too  many  oi  us  have 

vision  of  short-term  funds  for  governments  which  have  |  -Vow  It  would  appear  that  Premier  Pattullo  ha.s  sup-  |  YpeYYiiYn', Yfp  ‘k® 

shown  little  ability  or  desire  to  put  their  financial  af- i  planted  Mr.  McGeer  as  the  leader  of  the  British  CuUim-  ^  polltieiaus  have,  since^h<^be- 

fairs  in  order.  j  bla-for-itself  movement.  l  ginning  of  time,  thrived  on  public 

If  the  government  carries  through  with  its  program  ’  money,  and  even  the  most  idealistic 

to  establish  the  Central  Bank.  a.s  appears  altogether !  ""  - 

\  ^  ^  ^  r*  ,  tiun  s  polw'ies  connol  fail  If)  have 

probable,  then  it  i.s  to  be  hoped  that  proper  restrictions  j  GuTt  GoWITICnt  OO  GurrCflt  tvcnts  realized  that  politics  would  tmn  the 

in  regard  to  policy  and  operation  will  be  imposed  at  i  _  present  emergency  to  its  own  b^.st 

this  time — it  will  become  increasingly  difficult  to  ex-  i,«es,  under  cover,  periiap.s,  but  none 

ercise  control  in  the  face  of  political'or  popular  pres-  ‘T  do  not  believe  we  are  ever  going  to  borrow  our-  tlie  less  effe.divel.v 

.selves  out  of  adversity  and  into  prosperit v ’•  .stepali-u  .  V"  public  -works  adimii- 

■'iirt*  in  IWr  lULLirt^.  Istmtifin  •<  iifvrniMniint  nrntrran^  h^An 


Project8  tor  vJn-ihivjrH  PrAnt  T  n.jatTi  P-iot  »  natioii  has  adapted  the  principle  in  Its  incipiency.  .  teentb  (  entury.  ahnni  G‘>\oni'5r 

on  the  pre- ‘  M®tsis*siPDi  Valiev  West  MWsissiDpU  ’*  borrow  itself  into  pro.s-  Trave.ller.s  through  Italy  and  |  Sinu-oe  sei-ured  a  .sidcidid  i.ai  gai.i. 

.  V  Yet  rnif  rt7,.n  .'^otithem  lYancc  may  see  to-day  the  For  the  grand  sum  of  urn  sliillings. 

g  ara  te  ,iro»rani  coiitcmnlates  There  are  a  good  many  men  ~  runi.s  of  great  aqueducts  and  other  and  for  the  purpose  oi  j»i(ividins 

r.  .\s  mti-  , ‘"j ■  ,  .,n,U  oT-iti  ,  their  number  may  run  into  iiiniion;;.  structures.  They  are  all  that  l.s  left  ,  him.scll'  with  a  site  tor  his  luturc 

plans  of  the  these  arei<  ^  'and  many  of  them  will  read  this  ar-  of  the  Roman  Empire,  the  greatest  .capital,  he  purchased  I’l-om  a  tribe  of 

ilcGeerK.C.  -.9’'  r.  :i  tide- -who,  when  the  first  storm  ot  power  of  its  day.  The  empire  is  ;  Mississauga  Indians.  2, Mi. SSn  ai'res  of 

,  .  ■'  ^  the  depression  broke  upon  tlieiii  ;.ud  .gone,  the  jieople  are  gone,  the  nub- 1  land  whlcli  included  The  site  of  the 

;  .sponsoring  >['  it.s  emphasi.s  on  physu  al  .ind  j  they  found  their  savings  dissipated.  ’  lie  works  remain  —  Public  works  !  present  City  of  Toronto,  and  strelch- 

cided  for  i  socml  factors  the  annoimceme’it  were  able  to  go  to  this  friend  and  wliich  were  inaugurated  in  a  vain  .ed  eastward  to  .Scarborough  Heights, 

one  publicly  make  mention  oi  the  mo.sf  jhat  friend  for  a  distressingly  needed  attempt  to  bring  prosperity  to  ihe  I  Thus  the  history  of  Toronto  begins 

w-ooiii  iv'  '•nportant  iiurpose  for  which  This  jpjj  snot.  Thev  got  it.  for  thev  'empire  through  the  unwarranted  ex-  — Board  of  Trade  .lonriial. 


Coast.  The  iirogram  contemplates 
physical  and  social  'mprovenient 
within  these  areas. 


In  it.s  emphasi.s  on  physical 
dal  factors  the  annoimc 


ank  r.alher  than  one  publicly  jails  to  make  mention  oi  the  mo.sf  jhat  friend  for  a  distressingly  needed  attempt  to  bring  prosperity'  to 
evidcntlv  assumed  would  iv'  ''"■•"riant  purpose  to,’  \i  hich  This  fjyn  or  ten  spot.  They  got  it.  for  they  '  empire  through  the  iinwarrante, 
.  f  '  f  ■  "'■"i"'"'"  IS  devised  tha,  is,  the  po-  j,.,,]  been  good  pay  before:  |,enditure  of  public  money, 

u  the  manipulation  of  puoiic  hf  ral  organization  of  the  territory. 


also.  Politicians  have,  since  the  be¬ 
ginning  of  lime,  thrived  on  public 


Interesting  Background  of  the 
Canada  Club 


Mokk 
colei 


than  a  century  ago  a  litilc  ,  tav'erns. 


ginning  or  Unie.  thrived  on  public  iVX  coterie  of  men  -mainly  Scots-!  The  <iualificaiiou  for  membership  „i  .i,„ 

money,  and  even  the  most  idealistic  i  men — interested  in  the  fur  traile, 'tn  those  Jays  was  residence  for  .souic  |  ’  J  ’  .  ...henever  I  orrieV  a  liin- 
followers  ,if  the  present  administra- •  whose  headquarters  were  in  .Mont- j  time  in  Canada,  but  this  was  .soon  ‘  -  ,  .  .  come  "rocer's  ton 

lion's  policies  cannot  fail  lo  have  real,  met  together  in  London  at  .i  j  widened  so  as  to  accept  as  members  i  o.  ..  J  ,  xii-  Film  i  t  nvi  v  bo  -i 

realized  that  politics  would  turn  the  i  convivial  dinner.  in  time  these  those  connected  with  Canada  official- j ,  .  ,,„n .  ,  r  iiw.  u-oVd  tin 

present  emergency  to  its  own  b^st  meetings  became  regularized,  and  a  ■  ly  or  for  busine.ss  rea.sons,  very  much  c'^’ ^7.1-'  H,  n,  >,•  ^\i 
uses,  iin-Jer  cover,  perhaps,  bill  none  dining  club  was  formed,  with  officers  as  it  is  to-day.  i 'V’*  '  h  »m< 

the  less  effectively.  and  rules — that  was  the  genesis  of  ilie  j  v  v 

Wliy  has  the  public  works  admin- :  Canada  Club.  It  i.s  now  one  Oi  !  1 1  i.s  interesting  to  compare  rlie  '  "•  ’ 

i.<tration's  jiermanent  program  been  the  olde.st  dining  clubs  in  Great  Brit- '  co.sis  of  the  dinner  tdO  years  ago  i 

tiivided  into  water  shed  district.s  ?  ain  and  one  of  the  largest  and  mo-sl  witti  to-day,  which  we  are  enabled  to  j  Big  Shot.s  and  Little  Shots, 

c'learly.  I'lcre  cun  be  hut  one  basic  iniportam  in  its  usefulness.  A  his- .  do  from  the  menus  and  cliarges  quot- j 

reason,  wkich  is  that  the  present  po- ,  tory  has  been  conipileti  by  J.  G.  Col-  ed  by  the  historian.  In  1821  the  'Mien  the  little  shots  , 'ire  iioi  :.ai 

liticai  oligarchy  has  determined  to  ^  mer.  C..M.G..  senior  niemher,  who  .  charges  came  to  33s,  per  head,  I"  remain  I'tUe  sliots.  and  try 

put  the  federal  government  into  the  !  makes  the  point  that  “few  public  1  18+3  37s..  and  in  1882  Uis.  In  the  j become  l)i,g  tihtits  i  auii  the  big 
power  !)usine.ss  regardless  of  the  |  dinners  for  the  last  3n  years  or  stC  early  ticcounts  we  find  cliarges  for  ttaiisl.i'd  to  remaiii  hi:- 

wishes  of  the  people;  that  it  pro- ;  have  had  more  distinguished  gather- !  rose-water,  wax-lights,  anil  biroken  I  ■’"''"nie  higgei 

po.ses  to  develoi)  w'ater  powers  re- ( ings  than  those  of  the  Canada  Club.”  :  glass.  Among  the  wines  popular  at  .''nd  w  ueii  iiie  log  .shots  In - 

gardless  of  whether  power  ran  be  and  he  mentions  tliat  "on  one  occa- i  these  gatherings  were  niadoira,  ..ii-  come  bigger 

maniifactuved  more  economically  by  |  sion  there  were  four  members  of  the  lery,  and  claret,  in  addition  to  iiort  shots  tx'comc  hlllei 

lalling  water  or  steam.  Generally  ;  Royal  Family  present  and  several!  and  champagne.  A  hundred  years  iiecmu'  Icggi'i 

s;)<'jikin2’.  TMuitirifiTi55  nrp  nr$t  ilAO'n.  .  j-.p  <1.  ..  !  •■  rri**  4»i.rxxr  «»  i/»  ziinnztt*  Then  llu‘  iiliit*  sl'ni.s  ,v:et  ni<rJ  nl,  the 


Curt  Comment  on  Current  Events 

"I  do  not  believe  we  are  ever  going  to  borrow  otir- 
.selve.s  out  of  adversity  and  into  pmsperity"  .=;enal:‘iT; 
.Arthur  Mcighen. 


I  Farmer  Green  Inquires. 

'  Ivditor,  The  Wiill  .Street  Journal; 

I  If  a  lotta  birds  down  in  Washing- 
!  ton  can  issue  a  ukase  saying  1  musi 
■ante  up,  say.  ?60  margin  on  ever.v 
$100  worth  of  railroad  .securities  I 
order  at  some  broker's  office,  the.' 
can  likewise  say  1  niiisi  cough  up 
the  same  amount  on  any  piece,  of 
j  property  purchased.  Or  advance  ilie 
Isarne  ratio  whenever  I  order  a  liio- 
of  eats  iit  some  grnecr'.s.  ton. 

I  Say.  good  Air.  Kdiior.  I  may  ho  a 
j  farmer  in  one  sense  of  ilic  word  but 
i  not  in  all.  by  heck  Homer  M 
'  Green. 

1  .Middleiowu.  .\. 


Bedeviling  the  Banking  System.  British  Columuia  s  premier  i.-T  regarued  a>  being  om 

. .  ot  Canada’.s  best-dressed  men.  Kvidentiv  he  is  ad- 

MEDDLING  with  the  banking  system,  which  niav  j  ^  ^ 

^  -  ■  I  vanced  on  political  fa.shions  as  well, 

be  regaraed  as  one  ot  many  manifestations  of  j 

the  wide.spread  de-sire  to  indulge  in  economic  expert-  governnieni-owned  business  has  been  tlesciioea  ns 

ments.  i.s  not  by  any  means  confined  lo  thi.s  country,  only  one  in  the  world  which  can  tax  its  conipe'i- 
.Nor  is  the  desire  to  effect  changes  and  work  out  old  '  ^0,^  lo  keep  it.self  going  -and  does  : 
theories  and  new  ideas  restricted  to  countrie.s  like  the  .•••  y.  v-  v- 


United  State.s.  wheie  a  coIlap.-'C  of  facilities  and  credit  The  Dominion  Bureau  of  Statistic.s  repoii.s  a  large  imuflcians  are  not  deep 

resulted  from  the  stres.s  of  the  depres.sion.  Nor.  increase  in  the  fur  induslry’.s  output  of  muffs.  .Surely  ,mwYl  YiYcaite ’the 
again,  is  Canada  the  only  country  where  .small,  but  nothing  .so  sen.sible  as  that  fashion  has  heeti  ntluenced  priulel  in  developing  steam  imwe 


maniifactuved  more  economically  by  |  .sion  there  were  four  members  of  the  lery,  and  claret,  in  addition  to  iiort  shots  tx'comc  hlllci 
lalling  water  or  steam.  Generally  ;  Royal  Family  present  and  several!  and  champagne.  A  hundred  years  jj"' 

.speaking,  txiiitlcians  are  not  deep- '  members  of  ihe  Government  of  tliat  1  ago  they  sat  down  lo  dinner  at  an  1  ben  the  liii  le 


cnergetic.  group.s  of  financial  and  social  refornier.s 
would  take  advantage  ot  the  unsettled  state  of  conui- 
tions  and  public  opinion  to  bring  about  changes  to? 
which  the  best  that  can  be  syiii  perhaps,  is  that  they 
have  not  been  tried  before. 

In  Great  Britain,  where  the  British  banking  system 
like  the  Canadian  banking  system  -has  held  firm  and 
stead.v  throughout  the  afler-vvai  crisis,  this  tendency.’ 
to  tinker  with  what  ha.-  been  proven  to  be  good,  is  in 
evidence.  In  conservative  financial  circles  the  rnovv- 
nienl  has  been  described  as  a  menace  to  the  economic  ’ 
freedom  of  the  banking  :sy.stern  of  Great  Britain  a 
menace,  political  in  it.s  origin,  coming  from  sevf  ’cl 
quarters.  To  the  desite  of  extremist.s  to  nationalize 
the  sy,=tem  ha.s  been  joined  an  effort  to  impo:se  'e- 
strictions  which  threaten  to  shackle  the  operation.^  of' 


bv  the  cold  winter. 


is  trequeiitly  oulv  half  oi  what  is  jeeture.  according  to  "Canada, 
reumred  to  develop  water  power.s.  ,  v.ys  known  to  have  existed 


The  genesis  of  the  club  has  up  t.»  kept  up  their  conviviality  until  well 
now  been  a  matter  of  Interesting  con-  past  midnight,  and  din  ing  the  jiro- 


It  might  alaio.st  be  concluded  from  Hie  .'late  of  i!ie  '  ontiacto:  -  political  alUa.:i(:e.s  are  1810.  but  the  reasons  for  these  early  iAhy  breach  of  tlie  rule 
..e  11,^  .-vf.ti'oi  on  St  .vni.unn  St no.-^i  "’  til  tilt'  piirposo  ol  tiiuking  dinnci’  meetings  were  not  known,  days  piinishel  by  a  fit 


early  hour,  btit  flie  younger  momhers  |  shot>.  .\nd  when  ilie  little  hbo  s 
kept  tip  their  conviviality  until  well  become  liltler  .shots  liecatisc  the  o.g 
past  midnight,  and  diu’ing  the  pro- ,  heeome  lueger  shuts,  then  the 

e.  according  to  "Canada.’’  “ft  i  ceedings  consumed  large  quantiiic.s  ."a  tViYr 'lu  • 

known  to  have  existed  before  '  of  strong  beer,  iiort.  and  madcira.  "’j  ■'^  '7  o'  r'/.i  tun  u*' 

Init  the  reasons  for  these  oarIviAhy  breach  of  tlie  rules  wa.s  in  those  '"g  shot.s  full  o,  htile  shots.  l_ie  t- 


windows  ot  the  postal  .station  on  St.  Anltiinc  .stre- 
Montreal,  that  the  tenants  expect  lo  move  out  .M 
I. St.  or  to  discontinue  busines.s  at  any  time. 


(Jiders  were  issued  by  the  police  at  Gotha,  Geiuiany. 
that  tlie  telling  of  funny  stories  about  the  member. s  >t 
the  f.lovei nment  must  cease. 


To  be  .supplanted  perhaps  by  stories  about  the  tunay  .'rrm  t  . 

traiMii:' 


PPf.1  ’"I'meil  wtli  the  purpose  oi  making  dinnei’  meetings  were  not  known.  !  days  punished  by  ii  fine,  whieh  took  ""  shots  do  not  become  big  shots 

\i-u  the  largest  Owing  to  the  painstaking  and  dili- !  Ihe  shape  of  a  gallon  of  champagne  7 '""be  everything  all  stmt. 

■v.i  po^sinl  -  (■•oiisirnctlon  e.vpenditures.  gent  research  of  .Mr.  Colnier  we  now  or  two  gallons  of  elarei.  ft  soeni.s  Fetor  Maiinn. 

^  I  I'l.e  .i.l/.atioii  ot  the  power  in- I  know  that  its  early  gatherings  were  ■  odd  that  ('hampagne  should  have 

dnsir.'  ,11  the  I  nited  Stiites  offer.s  au  i  eslahlished  bv  traders  in  I,ondon  'n  -  i  lieen  assessed  hy  the  gallon  in.stead  of.  Perhaps  It  Did  Happen! 
any.  M  p ’oci  am  for  such  a  contractor- |  terested  in  Ilie  fur  trade  of  Canada,  i  Hie  bottle.  k 

.s  >f  iinmn.  To  b-giu  with,  the  I  hut  indwpendent  of  and  in  rivalry  ’I'he  function  of  the  cluli  lo  cutor-  nianagmg  his  alfairs  Robeil 

umoMur.ei.t  can  a ppropriate  huge  '  with  the  Hudson’s  Bav  Company.’’  Uaiii  prominent  pcaiple  was  in  evi- Hxmi.s  Stevenson  had,  as  he  often 

siuiiS  '.,  construction  which  <  on-  :\|r.  Colmer  has  discovered  i ha',  '  deuce  as  early  as  I I  I.  when  the  Duke  no  moiie;.'  sense.  Once  he  and 


an  be  parceled  out  to  con-  the  t'anada  Cluli  was  apparontlv  a  "f  Kent.  The  fatliev  of  Queen  Victoria,  iMrs.  Steven.son  went  to  Paris  for  a 
Hrms.  'I  he  construction  London  offshoot  of  the  Beaver  Club  was  the  guest  of  the  chih  on  his  re- i  pleasure  trip.  'I'hey  liad  a  t;heck  for 


quarters.  To  the  desite  of  extremists  to  natioimiize  !''ofe.s.o,i  Leacock  humorist  and  econonii.sl  na-s  ^vher 
the  sy.rtem  ha.s  been  joined  an  effort  to  impo:sc  -e-  educational  circles  by  his  revela-  cd  r!„  - 

strictions  which  threaten  to  shackle  the  operation.'-  .  tions  of  the  alleged  .subservience  of  learning  to  athletics  —  -  - 
the  banks  bv  imposing  re.straints  upon  the  free  per- ■  Univei.sitj. 

.sonal  judgment  and  responsibility  of  bankers,  Leacock  might  well  explain  whether  bis  etfort  I 

After  reviewing  various  world  developments  lead-  economical.  ■  ± 

mg  up  to  the  present  situation.  Leopold  Joseph  &  Sons.  government  Interference  in ’business  is  lore- '  L— - 

London,  in  then  March  review,  express  the  view  that ,  Professor  Moley,  former  head  of  the  Roosevelt'  E'.'  ■ 

the  desire  to  subject  Briti.sh  banking  to  restraints  be-  ^  ^bat  this  will  be  the  effect  of  " 

mg  applied  elsewhere,  and  to  inaugurate  slate  control.  ,  P  in^j^stry  for  an  e.xtension  .if 

.are  due  to  Inability  to  distinguish  betw-een  the  banking  "  9  i  u.i  ,  .  ‘ 

/  ,  ^  ^  ^  ^  ^  government  credit  operations.  l,U)i  in; 

.system.s  ol  the  United  States,  of  Central  Europe  ’in'll  thought  that  the  government  credit  opeia-i!'!th  kx. 

of  Great  Britain.  In  this  connection  we  read  :  necessitated  by  the  government’s  interfer-  j , 

"These  two  cries,  we  say  flatly  and  with  con-  e^ce  In  business.  ‘aY ''  i  t 

viction — are  prompted  bv  ignorance.  VVe  .say,  !  ^  jw  v  i 

equally  liatly,  that  unless  that  ignorance  is  dis-  ,  ^  production  in  1933  as  compared  to  1932  'Yr''' 

electors  by  those  able  to  teach  the  facts,  the  shows  a  decline  of  180,000,000  lbs.  The  principal ,  ‘’■el  i 

banking  sy.sU*m  of  this  country  will  be  so  badly  i  declines  are  in  Australia,  123.000,000;  South  Africa,  "  ''"c 

impaired  by  amateur  meddling  that  the  whole  '  52  000,000,  and  New  Zealand,  22,000,000.  Increases  in  rYf'- ?®' 

[-Y  wilYbYhYmS^^  ^  «^®  negligible, ;  u,. 

the  largest  increase  being  10,000,000  lbs.  in  Uraguoy. /•  ‘  uiaui 

Two  picluies  finj  presented  of  the  steady  growth  "f  ;  production  ha.s  decreased,  consumption  figure.s  i 

the  English  banking  system,  with  absence  of  failures  ^  Increased 

and  runs  and  panics,  contrasted  with  the  history  of  |  ^^othlng  much  to  worry  about,  it  would  appear,  so  i  ,,,'"! ".‘'r' , 
banks  in  the  United  Stales.  It  is  emphasized  that  1  surplus  of  wool  is  concerned.  -  u  l: 

no  need  lor  change  or  reform  of  the  British  .system!  :f  ..p  cJ.  ui  c, 

ha.-,  been  established,  and  fie  serious  warning  Is  g^iven  J  Railroad  deficits  are  burdening  Canadian  tax-payerc.  ■'•  .  .. . 

as  to  tlie  consequences  of  the  agitations  now  afoot:  '  Trains  have  been  pooled  to  reduce  the  deficits;  staffs  l.'|  . '  '""J 

If  tliere  is  any  attempt  to  fetter  free  judg-  -have  been  reduced  to  curtail  costs;  operating  cxecu-  ,,  ,'j,i 
ment  In  these  matteis,  a  blow  Is  at  once  .struck  !  tives  re^ln  their  more  efficient  emploj'ees.  But  in-|i;i.  ^,.|  \ 

’"'"Creda  is  K  comSlty  that  can  be  ration-  ^  efficienfemployees  have  just  as  many  votes  as  other.  . 

e(i  or  handed  out  in  an  arbitrary  way.  It  must  I  And  so  politics — for  one  of  the  big  systems  i.s  publicly  j..  ^  ^  ^ 

be  given  on  the  strength  of  judgment  and  know-  j  owned.  Cji 

ledge  of  the  user,  and  in  a  fiduciary  relation.ship  ,  After  the  demonstration  in  the  Quebec  Legislaluia  ,,,  j 

'‘'"¥L’'bSers  are  not  a  gang  of  rich  men  one  argue  that  public  owne.  slu,,  _  j"' .  huul 

cTrtwlnR  fat  at.  theli  neitrhbora’  expense.  Thex'  lean  ever  be  diwreed  from  politics  ?  ■ 


•  ->1.  Avill  involve  the  eniploj-  of  .\lonlreal.  which  wa.s  founded  in 
'  .ai'se  nunibei's  of  voter.-i.  :  1 78.5.  and  whose  ineinbers,  when  :ii 
if'  eonstrurtiou  i.s  coniplei-  London,  arranged  to  dine  logotlier. 
I’oliertie.s  iiiiist  be  operated  Tiip  meetings  were  held  at  various 


turn  from  I  anad.i.  !  JC 100  and  iioiiie  odd  nioney,  and 

•y-  y  I  meant  to  have  a  ilmroughly  good 

The  club  stiined  in  181(t  with  about  time  and  stay  a.s  long  as  tlieir  mono 


iContiniied  on  Fa.cc  0.) 


iheld  out.  After  a  few  days  they 
'found  their  funds  ruiining  short: 
;  thev. couldn’t  imagine  wh;ii  they  had 

Inside  otories  of  the  otreet 

■they  got  home,  they  louiid  the  .U  lOO 

- — - J- -  I  check  among'  Hieir  itapers.  They 

’!ce  the  repeal  of  iii’idiild- '  making  deahs  in  oilier  parts  of  tlie  |  than  ever,  and  this  has  resulted  in  ,  hadn’t  cashed  it  at  all.  ami  didu  1 
Slates,  Canadian  distil-  v\ (U’ld.  Much  of  tlie  alcohol  lield  in  I  marked  increase  in  the  profits  of  a  !  even  know  tlie.v  luidn'i.  S.  S.  .'Ic- 


.systems  of  the  United  States,  of  Central  Europe  ■m'J 
of  Great  Biitain.  In  this  connection  we  read  : 

“These  two  cries,  we  say  flatly  and  with  con¬ 
viction — are  prompted  by  ignorance.  VVe  .say, 
equally  liatly,  that  unless  that  ignorance  is  di.s- 
pelled  by  a  campaign  of  education  among  the 
electors  by  those  able  to  teach  the  facts,  the 
banking  sysU'm  of  this  country  will  be  so  badly 
impaired  by  amateur  meddling  that  the  whole 
progress  of  coiTimerce  in  the  new  days  of  recov¬ 
ery  will  be  hampered  if  not  halted." 


!Rr.s  have  been  so  con-  j  Canada,  ibongh,  if  Ls  claimed,  is  spe-  nninber  of  the  newer  a.s  well  as  tlie^Glui'e 
fused  by  tlie  situiiiion  ;  cially  adaiiteil  for  use  in  the  Arneri- !  older  hou.ses. 

SrfSl  Sy :  -  Whither  D.ct„lo,.hipJ 

trankl.v  iliat  they  liave  1  For  souie  weeks  pasl  tliere  lias  Our  Irecdom  did  not  droi>  down 

loss  to  know  just  wli.ii  to:  Around  brokerage  offices  inin:h  |  been  a  considerable  increase  in  the  like  manna  from  lieaviii.  It  has  heon 
■'"t'ti""  that  Canadian  con- :  more  attention  is  being  given  b>  demand  for  (’.  P.  fought  for  from  the  lieg'inning' of  our 


re  in  Is  that  thfev  lui 


tPiuders  to  the  Toronto  |  m  ill' IrA'i'IO-V  R.  sloek.  llouse.s  '  history  and  the  blood  of  men  has 


applies  ol  good  liqiioi’.  and  ■  U'.\T('I1I>0  market  than  ever  lie- j  OP  U,  I*.  If.  lliat  liave  traced  j  been  shed  t"  ot>’i 

;1  it  is  «mly  ;i  matter  of  time  'I’OROYTO.  fore.  This  is  due  lo  tlie  origin  of  iiio.re.suU  of  centuiie. 

iiu  rieaii  com  eriis  will  have  to  the  amalgamation  of  |  buying  find  tliat  most  of  it  luts  come  I  Un.  pow  t  i  of  ilic 


"■b'li  Aiiicrieaii  com  eriis  will  hiive  to 

t'OIl.i  '(Lr.,  liMfl  rn.'llfl.  II  all'll 


tiiiiin  it.  It  is  the 
ie.i  of  ie.si.staneo  10 
lie  cxeculivi  :ind  it 


banks  in  the  United  Stales.  It  is  emphasized  that  1 
no  need  for  change  or  reform  of  the  British  system  ! 
ha.s  been  established,  and  fie  serious  warning  Is  gfiven  * 
as  to  tlie  consequences  of  the  agitations  now  afoot:  '  ■ 

If  tliere  is  any  attempt  to  fetter  free  judg-  ■! 

ment  In  these  matteis,  a  blow  Is  at  once  struck  ; 

at  the  stability  of  banking.  j 

“Credit  is  not  a  commodity  that  can  be  ration¬ 
ed  or  handed  out  in  an  arbitrary  way.  It  must  j 

be  given  on  the  strength  of  judgment  and  know-  j 

ledge  of  the  user,  and  in  a  fiduciary  relation.ship  ; 

to  the  provider.  '  , 

"The  bankers  ate  nut  a  gang  of  rich  men 
growing  fat  at.  thelt  neighbors’  expense.  The>'  ■' 


Mides  It  :-idit  uj,  to  such  ■  dii.strlal  shares  and  38,888,261  milling  Imying  is  said  lo  be  for  interests 
tluit  .Viiu'i  ic.ni  eoneorns  I  shares.  This  com|)ari>d  witlia  total  1  aii.xious  to  get  liaek  stock  ilial  was 
•  'di,'  allord  t,,  jmy  very  much  ,  of  1,322. 041  tndn.strial  and  20,1  14,103  sold  a  few  years  ago.  One  of  the 
■ifiees  Ilian  :iro  being  quot- ,  laiPiUK  In  January.  'I'he  tremendous  j  things  iliey  have  in  minji  i.s  tlie  tre- 
ui  l  oinse  .st  veuil  ilcahs  have  I  turnover  in  a  great  many  <d' the  low- •  metijous  lioldiugs  C.  I*.  R.  lia.s  in 
lien  aii’anged  liut  the  slocks  !  price  mining  stocks  i.s,  of  eoiir.'-e.  '  Consolidated  Smellers.  TIic.v  also 
<ia  (■•onfintic  to  be  very  large,  j  iiarlly  responsible  for  the  liiige  total,  have  linen  rigiiriiig  ittat  the  general 


uia  eonfintic  to  be  very  large, 


tnrKle  a  study  ■  lint  II  Is  evident  iliaf,  under  an.'lhin' 


have  linen  rigiiriiig  ittat  t 
liolicv  of  |i()o!ing  trains 
helii  I  lie  whole  Canadian 


'  -iluaiion  li::ni-i.  that  before  like  normal  conditions,  the  merge-  help  iim  vvliole  Canadian  .''ituaiion.  | """" 
ii'i  rid  of  tliem  flic  Canadian  !  lias  made  for  itineh  liiggcr  hii.siues-  :'ii<i  that  ft 0.11  now  on  Ihe  liig  Cana- 1  f"'-*" 
I’lies  are  likely  lo  receive  very  |  than  ever  before.  'I’he  slock  iurn-  dian  enterprise  should  lie  able  lOi"'  ' 
'||•iler  jirices  tlian  would  have  lover  tor  February  wa.s  tlie  largest  iii  give  a  nrueli  belter  .leeount  of  il.self.  !  Britis 

'I  1  lined  of  af  the  time  of  re- (  over  a  .vear,  and  the  third  largest  in  'Du  sload.v  rise  in  traffic  over  Hie 

The  Ilic  jiroiilein  they  are  |  hlstor.-.  Incideniallv ,  it  is  slated  emiqniny’s  lities  tia.s  been  iinolherj' 

>'  Hgiir'--  out  is  jii.sl  how  Ion;' |  inininfi  brokers  have  liail  tlie  gieaf  esi  nieloi-,  wji]i  ei  i'resjioiKUn.g  inere.ise  'li.-  t 

.hoitid  hold  on  to  their  sup- I  tnisincss  they  have  ever  liuu  lied.  Re-  in  tlie  telegraph  deiiui  imeni  owiir;  (o  J 

•IS  rhere  is  always  a  goodjports  indicate  Hial  Hic  turnover  is  ihc  treniendou.s  activity  that  has  di  -  j 
'  of  litany  of  (he  concerns  sprccid  over  ;i  larger  nnml’er  0/  firm.®  ‘  veloped  in  sloek  exehiinse  eirele.«,  trfn 


I  (he  treniendou.s  activity  that  has 
■veloped  in  sloek  exehiinse  eirele.«. 


ii’  iiidoiiondem  man  and 

,  .  V'"s  :  ^.j-eate  a  liiciitrcii;.  accustomed  to 

lYf 

It  h=i-  i'ril'e  original  dictator  goes.  I’he  rise 
*riif\  fonimunism  of  !‘;r  uism  hoUi 

lie  'iei/'r-il  believe  in  force  as  a  means  of 

i.s  "oinc  I  I  ‘‘"’'aiorshiii  — 

‘.'situation.  """>‘1 
■  Idg  Cana-  '*> 

ho  able  io!'>i  1.0n<'  year.-.. -SI a  11  bo  Baldwin, 

nt  of  il.self.  British  Caoinei  Ministei 


liMhed  Ht  6j  i  1  it'itt: 

t  bv  I  Mont  i 

T'ublithitig 

^t\er«i  I 


,  Hr. in!  nr.M 
Ltt:.rt  \Vi»sii.  .Mont- 
''.'$1  i'lnriiiciAi  in.t-* 
.  I.tuiitrd.  MonlieaL 
aviil  Hurnaid*- 
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English  Electric. 

"What.  (Ut  you  think  of 
Rlectric  for  a  hold.  Wr  hunr/hl 
•cheH  oriffinally  i.’fnued  rind  Inter  dia- 
noaed  of  at  a,  lo.in.—  "MrK 


rlten/i!  ii’jlrl:.!  I'r  prrfrrrril  y.lime.-i 
nnd  nv  (,j  rmri-lunn  forin  roo:- 

mon  .liirriv:  “Ttrinker.  ' 

Can.'u.a  Wiro  K-  Cablo  Co.,  Lit)., 
ifiportod  0,  Mib.H;anUaI  improvciiionf 


Tt  :>eemn  to  us  there  ai--  o  Ucr  i  ftf  the  year 

l-'urchases  on  the  market  to-(lnv  thuic’p„,. 

the  Stock  of  Knglish  Electric.'  l-'ot  peiiori  being 

the  year  ended  December  31,  1932. 1 as  compared  with 
the  company  reported  an  ooeratinp  i  dividend  of 

deficit  of  $71,276,  and  after  depre-  After  deductions 

ci.aUon  and  dividends  were  paid  for ;  •  ®*t:3  and  depreciation,  net  carn- 

ihe  first  quarter  of  the  year,  a  net  i”*?® /"'■  '^^t  year  were  shown  at 
Ions  for'lhe  period  of  $138,776.  1  ?.  ,  h.s  compared  with  a  total  de- 

There  has  been  some  improvement  I  g  Pi '  preceding  year  of  $624,- 

in  the  electrical  business  during  the  I  i ' 

past  year,  and  the  report  for  1933,  I  „  PJesentmg  the  report,  directors 
which  will  not  be  available  for  .some  P^^'^ted  out  that  during  the  latter 
time  yet,  may  show  some  Improve- 1 months  of  the  year  there  was  a 
ment  over  the  preceding  year,  but '  ^‘«iady  and  very  definite  Improve 
the  upturn  in  this  direction  has  so  j  I*’®.  , .  operations,  and  prospects 
^ar  been  slow,  and  it  appears  to  hr  *  current  year  are  much  mor.e 

iixat  you  have  earlier  market  po.ssi-  i  ^’'■onlis^ag  for  the  company  with  in- 
bilitle.s  in  .some  other  stock.s,  i.ch  activity  in  the  raining,  elec- 

.11  Canadian  Canners  common.  How-  automobile, 

avd  Smith  common  and  National 

I  De.spito  total  deficits  during  1931 
and  1932  of  over  $775,000,  balance 
.  .«hcet  po.sition  of  the  company  at  the 
lend  of  l.ist  ,vear  remained  healthy. 
,,  iStirplu.s  was  low  at  $77,343,  biit 
v.  orking  capital  position  was  strong. 

■  I  current  a.sscts  of  .$2,938,878  as 
.  ■  ,  agt.'  'a.3l  current  liabilities  of  only 
j  •S719.!»06.  leAving  net  working  capital 
f  lot  .$2,218,972.  It  will  be  seen  that 


SI  eel  Car, or  Loblaw  Groceterias. 

*  *  *  * 

Canada- America  Trust. 

Would  appreciate  rccelvinn  ;y,, 
"'.port  on  Canada- Amerua  v,  , 
^ho.iTS.  I  hold  110  .’iharr.f  buttr 
><i  $.0.80.  What  i.s  their  prr.', 
’'orth  ! 

Would  it  be  best  to  ili.’ipn  ■  . 


i./c  i  cun  ent  a.vsets  were  at  a  ratio  more 
I  Ilian  4  to  1  to  current  liabilities,  and 
jit  i.s  worth  noting  that  casli  and 
marketable  Hociiiitic.s  aniountixJ 


’’lese  note,  or  miyhl  it.  h 
for  these  to  recover  tvithin  ih.. 
i  I'  o  ycnr.s  * — “W.  J.’’ 

f'ho  present  market,  t'oi  <  onaua 
America  Trust  shares  is  2  7-h,  iiiisi*’'®’  5i,i.iti,uuo.  hein^  at  a  ratio  o 
ippresenting  the  break-up  v.slu'  of  iP,'®''  ' '■«  ciirretit  total  i'abili 


■  lie  units,  and  the  price  whs-h  -.vould  i 
.e-  paid  to  holders  by  the  .spiiu:-  u  s  of 
he  trust. 

VVe  do  not  sec  where  LIick 
»  much,  if  anything,  to  b"  gait 
■)v  disposing  of  thi.s  fixed  trust  issue 
to-d.ay,  thi.s  in  view  of  ttm  fact  that  works  of  C.sna 


the  portfolio  of  the  trust  comprise.s 
a  good  all-round  li.st  of  Cana'litrn 
ind  United  Ptate.s  securitie.s,  every 

■  .-.c  of  which  .should  participate  to  a 
inoie  or  Jc.ss  suhstnntial  extent  in 
ac.y  general  ui'tuin  in  the  slock 
oiaikct  wliicli  tu.a.v  develop  within 
'lie  next  two  .ve.Tj.s.  You  will  iin- 
i.pi'staiul.  o,‘  eoinse.  iliat.  as  the 

■  able  of  the  sliares  included  in  die 


ties. 

There  i.s  an  as.soci.rlioii  b«  tween 
Canada  Wire  &.  Cable  .'iiK.  .No  •aiida 
.,jjj  iGold  Alines  through  the  iLoc.-  o.vner- 
ship  in  the  former  conqiany  b\’  con¬ 
trolling  interests  of  the  latt  .  Tiie 
Wire 

are  located  almost  ad.ioiiui; r  the 
plant  Canadian  Copper  He  i.’iers. 
in  which  Noranda  also  ha.s  n  sub¬ 
stantial  stock  interest,  and  from 
which  Canada  Wire  obtains  tlr 
of  its  copper  requirements. 


If^’fifUlRlLl}  from  subscribers 
*  in  rrpard  to  their  invest- 
tnenfs  and  problems  cut  invit¬ 
ed.  Anamer.s  urc  baaed  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMER  believes  re¬ 
liable,  fair,  and  unprejudiced, 
but  beyond  the  exerciee  of 
care  in  .securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
I*  cannot  as.sunie  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at- 
tentiott.  Answers  thought  to 
be  of  public  interest  will  be 
published.  AVI  answers  are 
matted  prci'ided  jmstage  is  en~ 
clo.sed. 


Piu'khill  Mines. 


tiK 


W'.otiif.  you  kindly  furnish  me  m'/j 
('  report  on  Parkhill  Gold  Mines  as 
rcijiirdr.  lUfifalbsatinn.  developmenfs 
^11  (iotr.  ore  reserre.s.  ifvoUtn  of  -  re 
and  inhte.s  at  the  different  levels, 
ond  any  other  information  yon  have 
'  roiif  erniug  the  ronijnrny.  —  "A.  G." 

Parkhill  Gold  Afines  is  capitalized 
at  3,000,000  .shares  of  $i  par  value, 
of  which  as  at  the  end  of  1938.  2,- 
982, .'544  shares  had  been  i.s.sued.  The 


■stocif.s  of  111"  coinp.eii,'  .  luid 
'earnings  of  .«i.80  n  .in  ■  i-.j 
common  reported  for  liie  irut  tir 
year  ended  Alareh  31.  193.2,  v.  '-;  ' 
lowest  eaniings  report "d  by  I'.'ii  . 

I  pany  for  a  periial  of  luor  •  iluui  'i'- 
teen  years. 

'  As  the  iT.^'iill  ol'  snb-!c'.i!  i.-j!  er.n:- 
I  Ings  ovei-  a  Irin,g  perlo;l.  a  very 
I  strong  balance  .siiee I  jio-  iiion  iia’s 
,been  built  up.  the  last  .-inniial  le- 
I  port  of  the  company  a.s  a'.  31. si 

,  March,  1933,  showing  .«iiiplu.s  of  .$5,-  . . 

.'>67,123.  equal  to  over  .$20  a  share  la.*!  official  information  with  regard 
I  on  the  common  stock,  and  net  work- 1  lo  developments  at  the  Parkhill  pro- 
Ing  capital  of  .$7,024,013.  with  cur-|perty  was  given  in  a  letter  to  the 
iient  assets  of  over  $9,000,000.  equiv-  ahareholders  on  the  I6th  of  Decem- 
,  alent  to  about  3  3-4  times  current  1  her  last,  in  which  It  was  stated  that 
liabilltie.s  of  .'ii2.4 16,093.  Cash  po- 1  the  -Shaft  had  been  sunk  to  the  sev- 
I  sitlon  was  exceptionally  strong,  wlih  I  enth  level,  a  depth  of  860  feet,  and 
ca.Nh,  marketable  investment.^  ,md  i  that  it  was  anticipated  that  the 
call  loan.s  totalling  over  .$4,200,000. !  eighth  level,  at  a  depth  of  1,000  test, 
,  Dtvidend.s  have  been  paid  on  the  i  would  be  reached  by  January  20tU. 

oi  f,88d, 656,  equivalent  to  over  6 1..-  common  stock  without  interruption  I  It  was  pointed  out  that  the  cen¬ 
times  current  liabilities  of  $2,673,618.  since  1907,  being  on  a  rising  scale  al-itently  better  .showing  at  each  level 

alone  amount  to  over  between  that  year  and  1923,  when  of  the  mine  had  been  maintained  the 
$10,800,000,  equal  to  over  four  times  the  stock  was  split,  three  .shsres  for 
total  current  liabilltie.s.  By  rea.son  one,  from  2>2',5-,  to  12f .  Tn  1924. 
of  the  company's  con.sistently  strong  '  .$4  a  .share  was  paid  on  the  new 
balance  sheet  position,  it  has  been  i  common  .stock,  increased  to  $5  a 
able  for  many  years  to  distribute  to  |  share  in  April.  J92.’5.  and  paid  regii- 
shareholders  by  far  the  major  por-  j  larly  at  tJial  rate  until  April,  19.33. 
tion  of  ila  anual  carning'R.  Its  divi-  '  when  il  was  again  rpdMcr<i  t'>  $1  a 
dent  record  ovei’  a  period  has.  there-  'share. 

fore,  been  impressive,  as  is  indicat-  |  During  the  year  ju.st  closing  llieie 
ed  by  the  following  tabulation -  Ihas  been  a  marked  improvement  in 

I  the  company's  operations,  the  plants 
[having  been  operating  a1  close  to 


On  the  old  common  stock 

1912  .  .  .  . . 

1913,  14.  l.y . 


mand  for 
plants,  and. 


the 


.'■tock  market,  the  break-up  value  O'"  the  upgrade,  the  com- 


1  he  fixed  trust  .shares  appreciaie.s 


Early  in  1927  the  prc.sent  company 
■ordingiy.  Hence,  in  view  of  lhe|^/y  in  operations  ana  earnings,  un-j  acquired  the  originol  Canadian  Ex¬ 
it  orniying  outlook  ior  the  stock  mar-  circumstances  the  preferred  i  Limited,  and  the  stock  of 


■>1  as  a  whole  over  a  moderate  U  i  m, 
'b.e  fixed  trust  share-s  appear  wi^rt.h 
Ivilding. 

^  n»  v  ^ 

3.  C.  Power — B.  C.  Electric. 

llbVZ  you  please  inform  me  the 
l■lll|ltcial  structure  of  the  B.  C.  Elen- 
irir  Rniliray  and  >suhsidUtry  com- 
liinne.s  before  the  reorganisation 
some  four  or  five  years  ago,  and  the 
!  iinnehd  set-np  now. — “Enquire^-." 

.\s  at  June  30th,  1927.  the  year 
ij.ioi  to  the  acquisition  of  tJie  com¬ 
pany  by  the  Britl.sh  Columbia  Power 
( 'orporation.  the  funded  debt  and 
rapitalization  of  B.  C.  Electric  Rail¬ 
way  Co.,  Ltd.,  war.  as  follows;  — 
.$909,860  outstanding  of  4*2%  first 
moitgage  debentures;  .$13. .'522, 624  of 
'I'j'.  perpetual  consolidated  deben- 
U.i'e  stock;  .$3.734, .->00  of  .'5'’;^  tax- 
free  debenture  stock;  $7,275,000  of 
perpetual  guaranteed  deben- 
luro  .stock;  $491,305  of  41-1. G  deben- 
I'l-o.s,  and  §4.563,900  of  5of  first 
Il  '-rtgago  bonds  of  the  Western 
Cower  Company  of  Canada:  .$5,000,- 
diia  of  6'';.  cumulative  preference 
.d'ares  of  B.  <1.  Electric  Power  and 
(hiS  Co.,  Ltd.,  and  $6,984,000  Of  "i 


pany  should  continue  to  show  recov¬ 
ery  in  operations  and  earnings.  Un 


1916  . 

Plus  25',  extra. 

•  ■  ^  '/  't ' 

1917  ..  . 

! 

Plus  25''„  extia. 

ii'r 

jl9l8  . 

Plu.s  44‘e  extra. 

.  .  o'  >• 

1919 

Plus  50 

;  extra  and  100';, 

.stock. 

;J920  . 

!  Plu.s  12 

'  7  e.xtra  and  .50'. t 

stock. 

1 1921  .  .  . 

1 

Plus 

,  .  6'7 

1922  .  . 

-■Vo  extras 

jl923  ..  .. 

Plus  4', . 

6 '7, 

jl924  and 

Plus  . 

8't, 

■1926  .. 

Plus  S'",!* 

...  'i'i, 

jl927  , . 

. First 

2*'f  plus  2rr. 

Quarter 

iod.  The  raw  cotton  market,  too, 
[has  been  somewhat  more  favorable, 
and  there  ha.s  been  an  improvement 
in  prThes.  all  of  which  should  indi¬ 
cate  a  much  iaiproved  earnings  i 
showing  for  Hie  year.  Indications 
are  that  the  annual  report,  when  it 
make.s  its  appearance,  will  show  the 
•$4  dividend  on  the  common  stock 


ore  body  at  the  seventh  level  having 
proven  to  be  wider  and  richer  than 
any  yet  found  in  the  mine. 

The  mine  has  been  producing  for 
.some  time,  and,  late  last  j’ear,  mill 
capacity  was  increa.sed  from  70  tons 
daily  to  80  to  100  tons  daily.  Prom 
January  1st  to  November  SOth.  1933. 
production  averaged  40  tons  a  day 
for  268  days,  with  average  mill 
heads  $17.46  a  ton.  The  plant  was 
closed  down  from  July  22nd  to  Sen- 
tember  26th.  due  to  a  breokao'e  in 
the  mill. 

For  the  eleven  inooth.s  ended  A'o-  ^ 
vember  30th,  golu  production  plus  ' 
exchange  amounted  to  $237,677  with  ' 
additional  income  of  $11,749,  provid- 
'"P  ^  fncome  for  the  period  of 

$249,246.  Operating  costs  amount¬ 
ed  to  $100,216  and  the  .sum  of  $82.- 
069  w-as  written  off  foi-  shaft-sink- 


earned  with  .some  margin  to  spare,  ling  and  lateral  W'ork  for  the  eleven- 


shares  of  the  company  oppear  vvoilli-  ,  ^as  split  6  for  T  Since 

vehile  retaining  ;  tjjeu_  dividends  have  been  paid  as 


follows  ;- 

1927  ..  .. 

1928 


1.50  plus  1.23 


I  .year  with  promuse  of  continued  sc- 
jtive  operations.  At  to-day's  market 
levels  of  around  SO  the  stock  pro- 
!  vides  a  yield  of  approximately  o'/r 
on  the  $4  dividend  being  paid,  and, 
provided  conditions  in  the  textile 
industry  arc  maintained,  or  show 
some  further  improvement,  the  com¬ 
pany  could  quite  easily  show  earn¬ 
ings  of  over  $5  a  share  for  the 
1934-35  fiscal  year,  which,  in  the 
light  of  the  strong  surplus  and  cash 
position,  would  Justify  directors  in 
re.siimlng  the  .$.5  dividend  rate.  The 
stock  has  had  a  fairly  substantial 
market  advance  in  recent  months, 
but.  even  at  to-day's  levels,  appears 
to  offer  attractions  as  an  investment 


International  Nickel. 

I  am  contemplating  the  purchase  ..  . .  2.00  p’us  2.50  purchase  for  a  hold  ovei  a  moderate 

of  some  .share.s  of  International  Nick- \  ^n29  .  2,50  plus  3.00  '  period 

el  .stock,  hut  before  doing  so,  would  j  1930  ...  .  2. .50  plus  2.50  i  Uoni 


be  glad  of  your  advice  on  the  sub-  1 1®?1 
ject.  I  am  not  worried  about  im¬ 
mediate  return,  but  am  looking  for 
something  to  provide  a  nice  profit 
over  the  next  few  years.  -  "B.  R.” 

The  stock  of  International  Nickel 
has  advanced  rapidly  in  recent 
weeks,  and  appears  to  be,  on  the 
basi.s  of  any  reasonable  measure  of 
valuation,  somewhat  generously 
priced  in  relation  to  earl.v  earnings 
and  dividends  pro.spccfs.  It  is  true 
that  production  and  .sales  of  the 
company's  principal  product,  nickel, 
have  increased  enormously  during 
the  past  twelve  months,  and  that  the 
copper  situation  has  also  improved 
to  some  extent  and  is  showing  signs 


Companies  which  aie  most  likely 


2. .50  plus  2.00  ,  to  benefit  to  a  materia 


1st,  19,3: 


. .  70C  iany  real  improvement  in  the  build- 

1033  .  .  ,,  .  ,  .  .  3.00  pius  75c,  Jag  construction  field  are  Dominion 

With  recovery  in  general  business  Bridge.  Canada  Cement,  Foundation 
and  industrial  conditions  now  ap- 1  Company  of  Canada.  Building  Pro- 
parently  in  its  primary  .stages,  the; ducts,  and  less  directl.v  but  also  to 
prospects  for  the  company  over  ala  considerable  extent,  Steel  of  Can- 
period  of  .years  are  particularly  j  a  da,  Shei-win-Williams  and  Page- 
bright;  this  in  view  of  its  leading  I  Hersey  Tubes, 
position  In  explosives,  chemicals  and !  ^ 

Abitibi— Regent  Knitting, 

fit  to  an  important  extent  from  the  ,  .  ..  , 

general  expansion.  The  stock,  '  ^  >4h//ihf  af^  ^2.00  a  share 

which  Is  traded  in  on  the  unlisted  .  I®  Regent  Knitting  at  S4. 


period  prior  to  January 
This  left  a  net  profit  of 
$1.61 1,  The  balance  sheet  as  at 
November  30th  last  showed  ciirrenl  ' 
a.ssets  ef  $80,611  and  current  'is-! 
bilities  of  $163,794.  the  latter  in- i 
eluding  an  item  of  .$102,000  ropi  e- j 
sen  ling  a  loan  from  the  president.  J 
Witli  regard  to  ore  re.serves.  ae- 
velopraent  at  the  propert.v  has  not 
been  proceeding  long  enough  to  per- 1 
mit  of  anj’  substantial  ore  reserves  I 
having  been  built  up.  The  quality  I 
of  the  ore  is  high  grade,  as  indicateil  | 
by  the  fact  that  production  for  the  i 
eleven-month  period  from  January  j 
1st  to  November  30th  show  average  1 
mill  heads  of  $17.46.  In  addition,  as 
pointed  out  previously,  the  grade  of  i 
ore  ha.s  been  showing  an  improve- 1 
ment  at  each  level.  Work  on  the  ! 
.seventh  level  indicated  an  average  ! 
extent  from|giadc  of  from  .$8  to  $12  a  ton.  but  i 
.some  assays  run  as  high  as  $.30  a 
ton.  j 

A  lavorabie  factor  in  connection! 
with  Parkhill  is  the  fact  that  the ' 
management  is  responsible,  the  pre¬ 
sident.  who  Is  also  reputed  to  be  by 
far  the  largest  shareholder.  Ijcing 
.Sir  Thomas  Tail,  formerly  president 
of  Canadian  Salt  Company,  Limited, 
and  prior  to  that,  a  prominent  offi¬ 
cial  in  the  Canadian  Pacific  Rail¬ 
way. 


section  of  the  Montreal  Curb  market, 
provides  a  somewhat  meagre  yield  at 
to-day's  levels  in  relation  to  the  re 
cent  dividends,  but  the  early  proS' 


of  improving  still  firrther.  It  should  '  dividends  un- 

.  -  .....  1  firtiinrenlv  iiicririott  ifa  r»rtmrtQ  f«o  ♦  ivalnr 


doubtedly  justifies  its  comparatively 
low  yields.  The  stock  in  our  opin¬ 
ion  offers  definite  attractions  as  a 
purchase  for  investment  for  a  hold 
oa’cr  a  period. 

St  *  V  iS> 


bo  remembered,  however,  that  the 
annual  report  just  issued  thi.s  week 
showed  earnings  of  only  a  little  over 
50c  a  share  on  Uie  common  stock, 
f  iimiilative  perpetual  preferred  j  and  that  it  i.s  difficult  to  sec  where 
.  JcTk.  .$6,084,000  mm-ruinulative  I  (he  company,  under  normal  condi- 

I'rei'eri  ed  ordinary  stock,  ,$6,984,000  .  tions,  could  earn  much  if  any  more '  Power  Corp.  Common, 
c  (ieiened  ordinary  stock,  all  of  B.  :  than  $1.25  a  .share  for  the  cuirent 
('  f-Jectric  Railway  Co.,  Ltd.  I.vear. 

’flu'  present  funded  debt  of  B.  C. 
f’uwei  Corporation  consists  of  $10,- 
090, 000  of  collateral  trii.st 

hf'uds  of  B.  C.  oPwer  Corporation; 

.St. 000, 000  o7'  5' (  collateral  trust 

iiond.s  of  B.  Po'.v.  r  Corporation; 

$13,522,624  of  4' +  '4  perpetual  con¬ 
solidated  debenture  sToc  k  B  .  ^  j  now  developed,  .supplemenfod  by  the  :  n7rs"^m.mon  .stock  or  could  you 
T.levtnc  Kailway  to..  .$7,432.o.o  ■  greatly  invrea.sed  demand  that  would  :  anuthina  better  r—“R  A'" 

t'..',  fir.<  mortgage  debentures  <.f  | accrue  from  a  war  in  any  pan  anything  better  .  K.  A. 

V.nneouvei' Powei  Company,  and  84.- I  the  world,  carning.s  po.s.sibilities  of 
u;9,t6T  5';  fir.st  mortgage  bonds  ot  ‘  would  of  course  be  tremen- 

Western  Power  Company  of  Canada.  .  dous,  and,  a.s  .s  consequence,  the 


I 

!  As  a.  subscriber  to  your  paper  / 
^  would  appreciate,  your  advice.  I 
The  lorent  move  in  Nicl^I,  how- holding  65  shares  of  Power  Cor- 
obviously  been  baaed  on  I  W mild  you 

advise  a  switch  to  any  other  cotn- 
mon  stock  with  brighter  prospects. 
Also  am  holding  10  shares  of  West¬ 
ern  Grain  preferred.  What  is  your 
i  opinion  of  a  switch  to  Canadian  Caw- 


Having  held  the  stock  of  Power 
Corporation,  as  we  assume  you  have, 
through  the  past  four  years  of  dif' 


ever,  ha 

the  possibilities  of  a  war  developing 
as  a  result  of  the  political  situation 
both  in  Europe  and  in  the  Far  East. 
With  the  Iiiige  normal  pcace-iirae 
consumption  of  nickel  which  has 


Capitalization  consists  of  1,000,000  I  present  iniukei  for  this  stock  would  ^*®’^**'  ^ 


.-haies  of  Cla.s.s  "A"  .stock  preferred  (he  moi 
as  to  dividends,  non-cumulalive  up  ■ 
to  $2  a  .share,  and  l.UOh.OOO  sli.irc.sj 
of  Cias.s  “I!"  stock,  both  of  no  i)oi  ; 
value.  As  at  .luiic  30tli.  I9,':3.  ca- ' 

)ittal  and  .sui  pla.-!  was  cariicd  on  i  he 
on  lance  sheet  al  .$66.37.'i,y25. 


than  justified. 


Imperial  Tobacco. 

I  hold  24  .shares  of  hiipcrtril  'I'a- 
hncco  purciiitsfil  ill  9  7-8.  Should 
ihi;'.  .stork  he  held  ii.s  mi  investment 
or  .should  I  take  my  profit  at  current 
market  price.  In  idher  words,  (hi 
you  think  that  il  might  move  u/i  to 
say  $20  in  the  moderately  mar  fu¬ 
ture  ?  I  do  not  actually  require  the 
ra.sh  meantime,  hut  it  would  a.ssist 
rnc  tn  pureluise  a  aovernmend.  bond, 

"X  Y.  Ti.  ’ 

The  .stock  of  Irupei  ial  Tobacco  ap¬ 
pears  to  be  worth  holding  as  an  in¬ 
vestment.  Til  the  ab.sence  of  some 
major  development,  however,  the 
chance.s  of  the  .stock  attaining  a 
price  of  $20  a,  share  within  the  next 
few  years  appear  somewhat  slim. 


pany  of  this  kind,  we  hardly  think 
the  present  juncture  is  a  favorable 
one  for  a  switch  from  the  Issue. 

Certain  of  the  company's  holdings 
are  still  somewhat  sour,  but,  with 
the  majority  of  them  —  especially 
Canada  Northern  Power,  B.  C.  Pow'- 
er  and  Southern  Canada  Power — the 
comer  seems  to  have  been  turned, 
and  the  securities  have  recently  been 
definitely  on  the  upgrade  on  the 
stock  market.  From  now  onwards 
both  revenue  of  the  company  and 
Canadian  Industrie.^,  Limited,  is  the  market  value  of  the  securities  in 
one  of  the  nio.st  itowerful  and  most 


Canadian  Industries. 

!  Would  appreciate  a  short  review 
I  of  the  pi'.sl  record,  pre.sent  position, 
land  future  outlook  for  Canadian  In¬ 
dustries.  1  hare  been  consvdering 
a  yiiicha.se  of  the  .stock  of  the  eom- 
.pany,  hut  would  like  to  know  ,some- 
t  thing  mure  ahoiil  the.  eompayig  bc- 
\forc  doing  .so. — "Alpha.” 


successful  indu.strial  organizations  in 
the  Dominion  of  Canada.  The  com¬ 
pany.  w'hich  i.s  a.ssociated  with  Im¬ 
perial  Chemical  Industries.  Limited, 
(formerly  Nobel’s  of  Great  Britain) , 
and  Dupont  Nemours  in  the  United 


its  portfolio  .should  show  steady  im^ 
provement,  and  the  market  for  Pow¬ 
er  Corporation  stocks  should  reflect 
this  fact. 

The  suggested  switch  from  West¬ 
ern  Grain  preferred  into  Canadian 
Canncr.s  common  appears  to  offer 


Plea.se  give  me  your  advirr  on 
these  .stocks.  1  have  been  reading 
yo^tr  paper,  1  like  if  very  much. — 
“T.  J.” 

Both  your  Abitibi  and  Regent 
Knitting  holdings  appear  worth 
holding.  In  the  case  of  the  for¬ 
mer  there  is  at  pre.sent  neither  earn¬ 
ing  power  nor  equity  behind  the 
stock,  and.  in  view  of  the  fact  that 
the  company  i.s  in  receivership,  and 
conditions  in  the  newsprint  industry 
still  somewbat  obscure,  it  is  proble¬ 
matical  when  an.v  real  value  will  be 
placed  behind  the  stock.  Although 
the  price  situation  in  the  newsprint 
industry  is  still  unsatiafactoiy’.  how¬ 
ever,  consumption  has  been  expand¬ 
ing  steadily  for  almost  a  year  now, 
and  the  future  outlook  appears 
sonfewhal  brighter  than  it  has  been 
for  some  considerable  time.  In 
view  of  this  fact,  there  seems  to  be 
a  pos.sibility  that  what  has  recently 
happened  with  Price  Brothers— for 
which  two  -strong  financial  syndi¬ 
cates  have  for  some  time  been  com 


Interesting  Background  of 
Canada  Club. 


the 


<  Cod  tinned  from  Page  8.i  j 

26  iiiemher.s,  and  60  years  after  tlie  ‘ 
membership  was  about  double.  lii ! 
19-30  tlie  total  membership,  including  ' 
resident  and  non-resl.lent  members, 
reached  545. 

In  the  early  day.®  of  the  club  niom- 
bers  used  to  dine  ar  the  Freemason.-*'  i 
Tavern,  in  Great  '.Street.  Ilieii  a  resl- j 
dential  district  near  llie  fashionable  j 
niausions  of  Uloomsbury.  Some  cof¬ 
fee-houses  in  the  city  were  al.so  oc 
caslonally  patronized,  and  in  the 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

CoiMoifdatod  Balance  Sheet,  Decembtir  Slat,  1933 


ASSETS 


COAT  OF  WOliaa  oira«4  sad  •iitrtud  b.v  tii*  Coapaa.v 
(NVHaTMUKTS  IN  ANO  ADVANCES  TO  CosI  »t)d 
Ore  Mlnind  CampaniM:  *nd  holdinn  of  Compan.v'K 
own  Bond*.  Inrlndlitf  thoie  »C(mir<!dTor  Bond  Pinking 


Fuad.. 


CDRRBNT  AS8ST8- 

Cuh  on  hand  and  in  BtnlM  . 

Scnirad  Call  Loans .  .  . 

nomlnion  of  Canada  Bonds  and  Aporored  SscuritiM, 

(markM  valua  Daoom bar  Slat ,  f:S.4'<l'J,SSd.25  • 

Rilla  Ra^rabia 

4ecotmfa  Roeaivabta,  laat  Rassrva 
Inrantoriaa  of  Raw  Maiarltla,  Nupplioa  and  Prodiicis, 

laaa  Raaarva . . 

3ECURITIE.3  8KT  AgiDB  FOR  SPECfAL  PURPOAtfs,  at  cOiT- 
Shtrsa  of  the  Companv  hold  In  Tpist  for  Employeoa  t  48S.46S.aa 

Banailt  Plan  Fund . 

Peneion  Plan  Fund . 

DEFERRED  CHAROE8- 

tneursace  and  n(h»r  Eipensee  paid  In  adrtnee  . 


73;, 262,0? 

-  142,32«,0U2.«T 


S,0T5,4«4.9-l 

S4,57».«.-. 

2,t«9,S24.42 

4.«S2,t4».«( 


41S,9«9.0T 
7M.2 - 


1,034,147.77 

40,640.39 

t,>9,697.aS3.‘J« 


LIABILITIE.R 

CAPITAI,  .ITDCK  - 
-tutborlsed — 

400,000—7^7  Cumulatire  Prei4r»nee  Siiaree  o 

925.00  eaiih  .  . 

400.000 — Ordinary  Shares  of  no  par  relus 
Is.«i)od— 

259,962 — T'Ti  Cumu'arire  Preference  Shares  n 
926.00  eaeh 

160,000— Ordinar,-  .Shs-es  of  no  nar  Vstoe 

FL'NDEO  DEBT -7 

6*7  PiiTl.  MoT(*a»»  Slid  Col’aieral  Trust.  Bonds,  di.t 
.Tiilv  1st,  1940.  AtKhorired  and  lasued. 

I,ses  Held  inTret.sufyand  by  Sinking  FundTnislee  . 

t.ese  redeemed  (hroiigh  Sinicinr  Fond  . 

CURRENT  LlABlUflRP - 

.Accounts  Payable,  includiug  .Aceru»d  Ta\es 

1'nelaimed  Dividends . 

Dividends  pavabie  February  lit,  19.34  -- 

Preference  -  t!13,S»5.2r> 

Ordinary . . ; .  IXh.iion.On 


FUNDS  appropriated  - 
Benefit  Flan  Reaerve 
Penaion  plan  Reserve 

RESERVES- 

Operatiof  r.ps»  rree-- 

Fiimaco  Relinint  and 
Oporatinc  Reserves 
<  'ontingen*  Reserve 


9  6.494.30U.U» 
11.300.000.011 


-  JI7,*«4,30'J.00 


$10.000,<tflo.0ii 
1,619.964.2  l 


*,350.03  3.7  7 
4.897,287.2:: 


7 ->2,',  64.34 


Rebtillding,  and  o' her 


1  1,9>'>3.6.79.H< 
“7.092. .7.5 


Plant  Rsssrre 

Depreciation  .Account  . . 

Appropriated  Surplus — 

For  Betterments  and  RcplacemenlJ.. 
For  Plra  Insuranee  Heterve 


9  1,839.674.06 
200.0li0.0i' 


St  IIPLUS— 

Balance  as  per  Ptofti 


nd  Loi«  Account, 


H.  7.30, 737. -i  .8 

'7, 029. 5'.  4.06 
'2.423.104.31 


Toronto,  Ofti..  Peb.-uiry  28ih,  1984. 

Verifled  as  per  our  raport  of  this  date. 

RIDDELL,  STEAD,  GRARAFf  <•  HUTCH!' 

Approved  on  behalf  of  ine  Board, 


H.  McMASTER 
H.  CHAMP 


Consolidated  Statement,  Profit  and  Loss  Account 

Farihe  Year  EnJed  December  if  si.  Z**?? 


ilANUFACTORINC  PROFITS  tor  the  year  ei.ded 
December  Slet.  IMS,  after  dedurtinc  charses  for 
Repairs  and  Maintenance,  and  all  Taxea,  but  before 
providing  for  Depredation  and  Bond  Inlateat  .. 

TNTBREST  AND  INCOME  from  SaeuriUaa  and  Invest 
menu . . . . .  .  . 


LESS  PROnSlON  FOR  DEPRECIATION 

LESS  INTEREST  ON  BONDS  . 

NET  PROFITS  . . 

LESS  DIVIDENDS  Paid  and  Reeervadi— 


4  1,962,786.99 


411.484.10 

2,*14,*8940 
1. 402.650.00 


Preference  Shares  ®  7%  per  annum. 
Ordinary  Sh»-es  (S'  *1.20  per  rhare.. .. 


Defirit,  for  the  Year  .  . 

Balance  broughf  forward  December  31sf ,  1982 . 

Balance  Profit  nnd  Loss  .Account  Dceenaber  Slst,  19.32 


4.74,741.00 

552,000.00 


911,619.10 

236,546.41 


376,073.6* 


1, 006.'.  4 1.00 


413,12.3,104.51 


.There  are  ouly  six  residcut  members  i — a  life  of  nearly  20  years.  Its  t-a;  ! 

!  to-day  Tv'ho  were  elected  before  Ihei  issues  were  printed  and  publieheii  li 
summm“monTkrthrmembeV  ^vri ter  i George  Street  at  II.  Olcmcni  s  l-ant 

in  taveru.v  at  Hlackwall.  Greenwich, ' history,  u ho  was  elected  tn  ,  In-regard  to  this  early  (  onadmi- 
and  Richmond.  These  '-country  din- 
ners”  continued,  though  not  reguloi  -  ! 

Ij-.  until  1880.  After  leaving  Free- ,  *  A' 

ni.T.sons'  Tavern,  tlie  club  met  regu-  .Mi-.  Colmer  refer.s  to  the  aiM  'nery 

liirly  until  the  end  of  last  renttii-y  at  ‘among  the  club  papers  o'  n  copy  of  . .  „  .  .  .  .  ■  , 

the  old  Albion  Tavern,  in  .Mder.sgate  Canadian  News  and  llritlsli  Colum- ‘  Review,  a  weeklj  paper,  piiblis  ' 
.‘Street.  Some  of  the  oldest  mem-.bian  Intelligencer,  piildished  hi- 
bcr.s  will  vemembei-  the  gragantuan  nionthly.  price  4d..  dated  Novembe 


'ct.iry  ,  newspaper,  it  i.s  interesting 

'that  a  British  Columbian  I’ltelligen 
cet-  was  published  as  early  a.-  ISu' 
,  and  maintained  a  bi-monihlj  luibiii,  t 
I  tion  until  .1876.  The  Hridsii  Coin  i. 


petlng  for  tontrol  may-  at  a  *^77111- 1  Of  those  days,  when  they  wt're  ‘  24.1838,  containing  a  report  o'  a  flub  | 

paratively  early  date.  al.so  happ  .  j  served  with  two  kinds  of  dinner.  This  is  tlie  earliesi  i  ecord  T 

with  the  .Vbitibi  organization.  As 
a  matter  of  fact,  during  recent 
weeks,  the  ijoiui.s  of  .Abitibi  have 
appre.cialeti  considerably  on  the  nmi- 
kcl,  ai>raicntly  on  the  prospect.s  of 


State.s,  has  a  very  widely  diversified  j  some  attractions.  The  outlook  for 
production,  including  cxplosive.s  of  |  grain  elevator  companies  as  a  whole 
all  kinds,  amm'miti''ii,  railway  fuses,  '  - - 


earl.v  negotiations  looking  towards 
the  ’reorganization  of  the  compan.v. 
Under  lhe.se  cinumstance.s,  althougli 
Abitibi  common  must  be  consicieied 
as  being  definitely  a  gamble,  the  is¬ 
sue  appears  to  have  .some  attrac¬ 
tions  as  a  speculation. 

Regent  Knitting  just,  published  l:-: 
annual  report  this  week,  making  a 
much  better  showing  for  the  year 
1933,  and  the  president,  in  submii- 
ting  the  report,  made  the  .statement 
that  .sales  so  far  this  year  have  been 
over  ISOG  ahead  of  the  same  period 
of  1933,  thus  suggesting  anotliei 
substantial  improvement  in  profits 
for  the  cunent  period.  There  is 


turtle  soup  and  three  courses  of  fi.sh.  of  any  paper  published  m  L'Uidoii 
rtte  very  potent  Albion  Tavern  punch  I  devoted  1o  Canadian  affaii  .:*.  On 
u-f  produced  In  the  middle  of  tlie  inquiry  at  Hie  BrifJsli  \luseiiu'  ue 
ba-.upiel  to  stiiinilate  the  jaded  appe-  learn  Ihiit  Canadian  New,®  ami  lli  ii- 
'iTc.'^.  Few.  indeed,  of  the  present  isli  .Anicricau  Intelligencer  \. .is  fit. s' 


by  (he  edifov  of  Canada  in  1857.  aui. 

ed  wlicu  lie  csiabllBlicd 
lluiK. 

'I'he  CMe  CauaJian  .Nci's  was  r, 
vivc'-l  b>  t'  fioniowbat  uotni-ious  Hiui- 
ga-riaii.  iiamc'i  .Mexis  'Maria  de  Bcc-k. 
as  .1  weekly  .loiiriial.  price  2d.,  in 
Ifilr.  It  cca.sed  (mhlieafioii  abfir 

Id  13. 


li'cmbers  can  remember  the  "Parish  published  on  June  11,  IS-iK..  and  the 

iuisine.ss"  which  was  transacted  at ,  sub-title  was  changed  n  .August  lx..  ,7 - - 

'iieeflngs  of  the  club,  luit  was  abol- j  1868.  lo  British  Columbian  Intclligeii- j  I'Ih'  Financial  Times  reaches  r. 
islicd  ill  1901.  Tills  referred  to  tlm  cer.  With  v-arious  alterations  of  the .  class  of  people  who  are  Interested 
lu-ivate  biisine.ss  of  the  club,  which  I  sub-title.  Canadian  News  comin.icd  i  and  able  to  bay  iDTestment  secBrl- 
is  now  dealt,  with  by  the  committee.  Uo  be  published  until  Marcli  16.  1876  ties. 


ratmmaud 

PROVII^CE  OF 


]^OVA  !9>COTIA 


signals,  etc.,  i  licmicals,  heavy  and 
light,  paiut-s  :ind  varnish,  fabrikoid 
(an  imitation  leather  used  exten¬ 
sively  in  the  automobile  industry), 
pyralin  (oi-  French  ivorj’),  fertilizer 


Imperial  Tobacco  has  alway.s  been  ! 

looked  upon  more  or  le.s.s  in  thei^'bd  cellophane,  the  latter  being  a 
light  of  a  high  grade  investment  I  wrapping  material,  which  during 
stock  rather  than  one  which  would  I  < be  past  two  years  ha.s  attained 
offer  aubst.3ntmi  market  profits  to  |  very  extensive  popularity  for  use  in 


the  holder.  Tn  this  connection,  if  i.s 
a  notable  fact  Hint  even  during  the 
hull  market  year  of  1929  the  higlicst 
level  attained  by  the  security  was 
1IU.  Hence  (h;:  present  price  of 
around  12  is  somewhat  above  the 
1929  high. 

The  dividend  record  of  the  com- 
jia,ny  over  a  long  pcTiod  has  lieen  a 
consistent  one,  and  shareholders  have 
benefitted  in  addition  from  time  to 
time  by  stock  bonuses  and  extra 
■a.sh  dividends.  Final  dividends  of 


merchandising  of  all  sorts  of  various 
products. 

The  company,  through  its  Dupont 


connection,  al.so  is  associated  witli  1  present  position  of  and  outlook  Jon  ^ 
General  Motors  of  Canada  and  Do-  ^  Dominion  Textile  Company.  Also  • 
minion  Rubber,  and  through  its  Im-  j  which  companies  are  «»  o  position  to 
perial  Chemical  Industries  associated  benefit  most  when  conati'uctwi  work 
with  Dunlop  Tire  &  Rubber  Company  !  becomes  normal  ?  All  with  a  view 
of  Canada  I  to  investing  without  too  much  nak 

By  reason  of  its  wide  range  of!  and  a  chance  for  appreciation. 
production  the  company  has  had  a  j  “Betta 


remains  somewhat  obscure,  due  to:  only  a  .sroeU  lucfcned  issue  ahead 
the  unsatisfactory  conditions  in  the  |  of  the  common  stock,  dividend  re 
grain  situation  in'the  West.  On  the  quirements  on  '.vhi'  h  amount  to  only 
other  hand,  Canadian  Canners  has  $25,600.  thus  in  tlie  event  of  ttny 
been  showing  a  consistent  and  sub-  niarked  improvemcnL  in  earnings 
stantial  improvement  in  operations  during  the  cu;  rent  year,  the  com- 
during  the  past  two  years,  with  1  pany  after  '.-loaning  up  its  balance  1 
prospects  of  further  improvement  |  sheet,  which  ha.s  been  affected  to' 
during  the  incoming  year.  |  .some  extent  by  the  unfavoiable 

If.  s.  *  ^  I  operations  of  the  past  four  years. 

•  T  Gi..  I  could  make  an  early  i  tart  in  paying  i 

□onunion  1  exni«.  1  dividends  on  the  common  stock.  I 

Kindly  git'b  mo  infoi-mation  on  the  1  ¥.  .t  -y-  ; 

Jackson-Manion. 

I  am  holding  some  .shares  of  Jack- ! 


son-Manion  Mines  nnd  would  appre¬ 
ciate  your  commcnt.s  an  same.  — j 
"K.  B?'  I 

Jackson-Manion  Mmc.s  was  acquir- 
!ed  in  1932  by  a  new  company,  J.  M. , 


long  record  of  favorable  operations,  |  Dominion  Textile  Company,  Lim-  Consolidated  Mines.  Limited,  a  re- 
and,  even  during  the  past  four  years  j  ited.  ha.s  shown  its  ability  to  report  organization  providing  for  an  e.x- 


have  been  p.ald  each  year  lor  !  of  industrial  depression,  has  been  j  more  or  less  substantial  earnings  :  change  of  1  share  of  the  new  com- 
iho  last  three  years  in  addition  to  |  able  to  report  substantial  earnings  :  under  favorable  or  unfavorable  con- j  pany  for  each  five  .shares  of  Jack- 
Uie  regular  7c'„  dividend  of  the  stock.  '  per  share  on  its  capital  stock.  For  I  ditlons.  The  company  is  th^  lead-  j  son-Manion.  New  financing  was 


the  regular  7%  dividend  of  the  stock.  :  per  share  on  its  capital 
Thus,  at  current  levels  of  around  |  the  year  1931  earnings  on  the  stock 
$12  a  share,  the  stock  offers  a  yield  '  were  equivalent  to  $4.65  a  share,  for 
of  annroximntelv  4',"  per  cent.  j  1032  $3.65  a  .share,  and  for  the  year 
Af-  -Y  i  $4.63  a  share. 

Canada  Wire  &  Cable. 

Wo  should  he  greatly  obliged  by 


four  furnishing  us  with  .some  infor¬ 
mation  eonerrning  the  present  post- 
lion  and  prospects  of  Canada  Wire 
and  Cable.  Our  object  in  inquiring 
i.»  due  I0  the  tael  that  one  of  our 


an  aggressive 

Balance  sheet  position  of  the  com- 1  sales  organization.  The  company 
pany  has  always  been  particularly  operates  a  total  of  eight  mills,  local- 
strong,  and,  at  the  end  of  last  year,  ed  in  Montreal.  Quebec,  Magog.  Sher- 
sui-plus  was  shown  at  $11,218,625,  j  brooke  and  Drummondville,  the  lat 
equivalent  to  $16.70  a  share  on  the  :  ter  two  being  operated  as  automo 


ditlons.  The  company  »  th^ 
ing  operator  in  the  Canadian  tex-  Uone  last  year  through  the  sala  of 
tile  industry  of  Canada,  has  high-  |  trea.sury  shares  of  the  new  company 
grade  management,  efficient  and  up-  { and  the  propert.v  was  reopened  No- 


to-date  mills,  and 


vember  of  last  year.  In  January 
of  this  year  equipment  was  purchas¬ 
ed  and  plans  made  for  the  establish¬ 
ment  of  a  25-ton  mill  at  the  pro¬ 
perty. 

Up  to  date  no  ui.stribution  of  the 


combined  "A"  and  "B"  stocks,  while  j  bile  tire  fabric  plants.  Over  a  long  i  shares  of  the  new  company  for  the 
working  capital  was  indicated  at  period  of  years  dividends  have  been  |  jackson-Manion  .slock  has  been 
over  $14,700,000.  with  current  as.sets '  paid  on  both  preferred  and  common !  made. 


990  Bty  5aeef 
TORONTO 
Adelaide  640$ 


#^2%  linking  Fund  Debeatiires 
due  May  ISth,  1901 

Prinapal  and  nemi'annuai  mtetest  payable  Canada 
and  New  York. 

These  debeirtures  are  a  direct  obligation  ot  rhe 
Province  and  a  charge  against  its  Consolidated 
Revenue  Fund. 

PBICE:  102^12  and  aeerMed  interest 
To  yield  4.34% 

Orders  may  he  telephoned  trr  telegraphed  at  eme*-  expense, 

HANSON  BROS 

’  INCORPORATCn'^ 

Head  Offtcc:  255  St.  James  Street,  Monured 
Phone  HArboui  92®  I 


nappbiSBiMt 

OTTAWA 


MONTI  lAL.  MARCH  23,  1R34 


:VEWS  OF  INSURA1\C£  AND  BANKING 


MORE  stmm 

IS  DISPLAYED  BY 
POUND  STERLING 

it— DcmatMi' 

AbMwd!  Ar  JMMt 


New  Actuary 


«oin|MM-*Ov«(r 
RtlirtM  flwmiR— >u«  occnrmns 

.  nAfliriK 

■ho— 0(  inaiMtwt  a^rvigth  In  moa; 

4mr^  Fp  w*ek  i.bc  tlol- 

-TR—  iNU- aMiv»DC«d  From  ' 

^  ^  **  inomaiit 

aOmC;  ikt,  .  w!bJ(<*  the  trajM-  ‘ 

»^|*n  irnm  77  >,»  lo  TTS 
frpOMr  anct^  Is  non  at  T7A(.  '('he 

I  r<tRSniV  Oot'  ftimneea  appeaia  ro 

•  *'•  f—nAlO  tig«.*steajd*  inTestnaani  de 

t—pi.t^Road  for  Briiiali  sfn-^u-  Auooi!n<enieui  ir  lOcni*'  l..>  I  h<-  O;. 
•ifjtl— W** '*®  ’urn  appareoflv  la  i  lario  Kqniiabla  l.ifa  and  AccuiPti 
dn^  lo  2— asSADSr  in  whioh  Hrillah  ' Toauranca  <'on>paDv  ibai  F.  B.  K< 
frai^  itt  tavJslB*  and  in  me  anoo'ir-  lyaa.,  F.A.8..  haa  now  aasumad  li  f 


INKING  \  About  Wills  &  Estatesl 

■  — ~  I 

'  WNATF  nFFF  AT^  icontimisd  from  paga  5.» 

'^ulssllCt  l/CFCtnlO  :  )>«  ihe  cunditioua  of  \oiii'  A  i}f  j  could  hare  sMiafisd  Ihe  lax  payment 

a  HMn Rf  f\ ■■  ff*i Rffm  aii/\  ■  'iRFose  .\ou  take  greaf  paina  tf»  do  ao,  and  aisit  niati©  a  profit. 

A  illl*  Nlllfir  ra  I  III  unde:-  competeni  advice  A  i  eat  a  for  in  preparing  hia  will 

^  •"lilt l/nlllls  I  IV  ,  'Ratier  hoiv  .<,mple  von  Ihink  your  should  have  a  clear  undorstanding^ 
fnintm  1  mtitr*  taia  t  I't*'"  '  '■'nauli  a  irusi  coiupanv  of  hotr  the  provialons  of  the  “Qiie-i 

lllNIlKAIll  r  Kil  I  Planiiinx  »  will  and  a  lawyer  het  Succession  duties  Act”  will  af-' 

^•tv/VIirill  vli  notary  about  draw'ug  and  •ignlng  fact  his  estate,  his  heqiiests  and  his  | 

I  I  Po  not  procrsstiiioie  l>cfK;i«f  beneficiaries.  He  ahould  also  knowi  I 


BRANCH  orriccs 

i oionto 

\  micouver 

\  lCtOf1« 

I'  Hmonton 
f.'al|ary 

>«iKatoen 

Winnipac 
^lontr•a^ 
Oi,0b#c  City 
>t  John 
Ha!lf«x 


MUTUAL 

I^ATION 

ksBm&Rio 


Goveroetinn*  Lender  o«i»o«e«  a*'**'”  '' '*'*’*''* 

Maa _ _  f  Appomr  a  re!  able  execu,  .  .. 

m— Ml—  havov^  by  Doitwn-  '»  uealess  uuleaa  an  esecuioi  is 
Sapprintendenf  pointed.  nice  your  execu 


the  effect  on  certain  of  h;s  assets 
o'-  the  stu-ce.«sion  duties  act 

other  proTincee  of  t'anada  and  ofl< 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20%T030'4 


ON  FOREIGN  DEPOSITS 


...  ....  IMP  .-eareRaiion  iv'  foreign  ’  Peri»  \e»e  .  hange  it  bv  alie-a 
iisiiiaiice  rompauies  .yf  iheo  depo-  t'on*  '>n  the  original  dnriiiuen-. 
rite  vtith  the  aovetnnienf  for  rheit'hangea  should  he  made  in  a  sepa."- 
ir.->ii  n''a«adian  uolicv holder...  I  P"*  dociioien  as  a  codicil  or  an  en- 
iip'-paud  b>  a  \t>ie  of  It;  lo  sjtirel.v  new  will  nrittei). 
nr.'t.ic  hr  .'.11, tie  •  oinmiMee  on  j  1^''  OPt  destroy  your  i<ie\iou*  a  ill 
,  l.ankiiij;  aiul  <  <iuiiu.ice.  I  uaiil  the  new  one  comtileied 


no^ii  '  *'**‘-'"*P'  ample  rhe  inheritance  laws  of  other  cotiii-  ..  ..  .  riu  i  , 

poweis.  Oepreciaijon  to  the  asiets  is  of-  the  uncertainly  and  the  delai's. 

Vnur  will  should  ..over  all  assets  i  f" .  i,....!,-.  bv  will  i.^  v  es  ev  ei  v  - ,  groator  when  there  is  no  will.  'During  the  first  nan  of  the  con 
''O  definitely  dispose  of  the  ■residue-  ,hin.  lo  h>«  wife  and  she  laiei  ..n  i  ihei  ducting  of  such  a  search  little  oi 

Ottawa  won  .w  ”  ’here  is  any.  ,  *  ,  w.  h...  ..hiirti.w..  final  and  perhaos  most  bn Dortantt nothing  can  he  done  towards  .set 

lleadei  in  rhe  Senate***  i ''a  "’"’'"'r'  ''  -  rWe*  is' a  double  taxation  on.e  at'*®"  undone.  Society  j  tllng  the  affaii-..3  of  the  estate  and 

ieppoauton  «„  *  ! heoause  -he!  r  ,  "r  has  Ite  claim  upon  a  tnan  to  make!  nicittev  necdeii  for  the  rrdiniir'  con 

tier  nsiHw""  revenuea  max  not  be  suf?,':  'h«  /’»*'  bis  will.  It  is  entitled  to  ha,e  its*  fons  of  life  ma.v  be  ,icd  up  for 

•^ena„  rr  g  o  *  "“r  T.  v  .  Hor>,  dL'.hs  ’"««he.a  exercise  ihoi.  best  .iudg-  wtti,...  I  he  tee!:n  oi  ur-eitamt. 

Po"  ed  bv  n  ^  ment  in  providing  for  their  depend-  as  lo  wueiher  a  will  cNist,  no, 

iupe.mionJeTr  of  ^ns,  raTa  V  b,u  t'h  s"’'  ‘L*’*”**^  *"•'  “*'*  'h'-o’'8h  >hei:  estates.  >  some, tines  not.  rem-.ved  for  vear. 

US  ro,  r.  ":e;;ag"::''r;;:  ?',;Vgn  Se!-1  *’*  ‘^-ere**  .is  •:  -  "ih.  same  ,es,a.or  I . .  by  Hnuung  For  a  HII.  All  of  this  costly  delay  and  un 

-  tions  „n  ,h«  a.;...*..’!:*'  » ,11  ,  h.t  i  nco.ne  tml  v  or  in  la ,  set  The  man  who  leaves  acarefully  necessary  worry  may  be  removed 


will  ihai  inoow^  unly  nr.  in 


ilir  jiov«>r  nnienf  for  i  ^  «hoiil<i  hp  marie  in  a  s^paX  ■  iP‘Rial€a.  an  annuitv  would' he  paid  ,o  prepared  will  in  which  s  reliablel  by  ibe  making  of  a  proper  will, 

c' '  Hitadian  uoiicvholder.s.iax’  dociimen  as  a  codicil  o,  an  en-  hie  widow  and  the  capital  at  her '  trust  company  is  named  as  evec-ii-  kdxantagOK  of  .klakJug  a  WHI. 


It.  luf  hiR  ()ppoRii)oo  thA  I  **^^***^^'  ‘^isneri 


i:eJ>  new  wii!  wrlriAn.  death  shonlii  gt»  lu  his  rhlldiRu.  thp  loi'  lues  moie  Itappil'  and  con-l  man  who  r'ouipJetes  his  will 

Oo  not  deiiiroy  >oin  piexiouR  v«  ill  aaaei^  of  his  eaiare  would  be  taxed  <  *^DL€dl>  in  the  knowledge  i  hat  he,  feeling  of  comfori.  relief  and 

taul  the  new  ime  t*  rooifileieri  once  onlv  and  Miere  would  he  a  sav-j  has  provided  a  plan  for  his  e.stafe^  happiness.  He  clears  up  doubt  bp 

ictiialiv  .sigiteti  which  he  feels  will  really  suit  hisj  vvhetber  />r  nol  there  is  a  will. 


aginif  Ibiitfget  mrtlook 

TlJ«  movotnoni  of  foreign  .-aplial 
toi  Engflaml  now-,  however,  is  not  of 
woCflclanL  roHune  to  occasion  any 
•moasinpes  and  Ihe  siithorlTies  a-e 
leWog,  no  action  lo  jireveni  ar>- 
fvrecialton  In  sieriiug  \lihougli  i: 
-s  conshJeerd  extremely  impiobsb.e 
that  the  soldiers'  liouiis  ini,  .n  the 
I'nited  States  «-ill  ever  i.ecome  law. 
ts  passaae  by  the  House  of  Repi'e- 
sentatlvefi  aroused  some  misgiviug 
here  and  tended  lo  accentuate  the 
rise  in  sterlins  .against  the  dol!a" 
■which  has  been  steadily  sold  from 
Vew  Vo'k.. 

Frem  Time  ?<•  time  the  market  here  ■ 


duties  as  aoiuary  of  the  oompaiiv. 

Why  Metropolitan 

Serves  Business 

Economic  Health  of  Policv 
holders  is  Important 


ameutimeni.  Dm  High,  ifon  Aithur  ' ha '  Any  one  o;  tuoi e  MsadTaDtaaes  of  pTing  Wirhowt  gl  partictilar  circumstances  and  ihatU,^  has  arranged  for  the  conserv^a- 

'.Ipighen  lefer-ed  to  iis  possible  re-  'he  baaefiriaries  mentioned  in  UUI.  he  has  named  an  exiyefiem-ed  exe-i  ,,,g 

•.c,;ou  on  jiip  siuiat'on  that  now  ex-  J®’”'  ’^“1  ®a.’  die  before  you.  Cn- ,  Voii  leave  no  plan  of  your  own.  cinor  to  sarry  out  his  wishes.  He  f(j,|,nrial  house  in  order  and  ha- 
s,.«  between  the  federal  gvTvernmetit  “  heqiiMi  cau-j  no  protection  for  .vour  estate,  and,  alao  saves  his  family  from  the  great  individual  plan  for  his  in 

mu  the  prov  tn.  es  in  the  matter  of  '*’  **'  P'ov  ide  for  it  to  go  no  help  and  guidance  for  your  ,le-|  strain  and  uncertainly  which  result  dividual  case  which  will  prov  il 

.litis, lid, on  and  also  stated  that,  if  ,  ,  pendems.  In  troublesome  times, I  from  the  necessity  of  making  a  pro-  varving  circumstances  rathe 

a'lled.  Ihe  .yinendment  would  have  heneficiaiy  under  j  depression,  as  well  as  injlonged  hunt  for  a  will  a  »:!!  reiving  on  the  rigid  laws  r<> 

leHp.ocal  exchanges  ,ha.  had  favor  would  be  ao‘®i?®d  those  who  have  beet,  rc.s-  pe,  tv .  By  making  a  wdll  ami  naiSne 

A  L  *”  Generam  sDeling  mak,  v.,u,  1  •omatxmss  tragic  expertence ■  for  de-  ponsfble  for  the  proper  carrying  out  .experienced  executors  he  has  at 


.  I  1  •  I  ^  ,  - -  ..I'.i.aucp  neiq  in  <  sn-  naw.-oti,- . ,  ,,,  I  somatJmss  irsgic  expertence  •  tor  oe-  ponmoie  ,oi  me  mope,  cBir.vmg  ..xt.erienx’ed  executors  he  h«s  ii 

holders  IS  Important  ana  sime  the  lealsiaiion  „r  lo-,  , speaking,  make  your  will _ ,nA  iMvswthu-  in  mors  sv.  of  a  seai-ch  fo'  .,  wmII— a  seai-rh  '  ,  execuiors  ne  nes  at 

,...  I®'*  ^  '*■’*  elastic— give  vom  evecuioi-s  amn's  j^aJbly  in  more  ex  of  a  seat tn  to.  d  wiii  a  sf®,  n  ^  sound  husiness  raanag, 

- -  ’"k  o  that  (be  new  insurance  powers  so  thev  will  be  able  1  us^  ^“Ich  must  be  very  dtligeoi  Had;,„^„,  safeguard^ 

The  Wei  roDolitan  Life  ^ discretion.  (  house  good  execuioi  s  '  Wiihmtl  a  will  liimp  smn  pay-  xery  careful  t though  office  and  .  around  his  cefaie  and  has  relieved 

rompanv  having  done  a  creai  Once  your  will  is  made  place  H  ■  inexpert-  home  and  gsnerall.v  also  through,  ramllv  of  much  worrv  and  res 

.xirncMve  work  in  the  micresis  .,f  ■  s«'d:  Our  position  is  whe-e  i,  will  he  safe  where  it  ega- 1  benefietaries.  An  immatme  enquiry  at  the  offices  of  trust  com- 1 

public  healih  fi.i  Ihe  benefii  ..f  p"  .^'1'  "!  rtPstioyed  b»  those '  boy  or  girl  of  iwenly-one  will  in-  pa nles  and  banks  n^ries  aud  law-;  his  etecuiors.  If  he  ha^ 

policv  holders  ,n  panicula:.  ®hs  i " ^  "'  rayed  who  do  not  like  it.  Teli  vom  faru-l  herit  his  or  her  full  ehare.  revs  and  at  safety  deposil  compan-  ^  choice,  he  has  provtd 


From  Time  TO  lime  Ibe  maiket  here  na '•’’<'>ilm  ■  i's  when  the  dav  of  baHlo  Tv  olvom' i'*"*  y®"*  . 

disn^ser  ,he  ..uestioTi  of  stabilixs- '  oMcnded  these  sctv  i- j  ,he  amendC  t  I  ^  '* 

finn.  bur  ucle.sv  ihe  I  nKed  Jha-es  '■•  business.  .  ..nducting  .  ompre-  ,.3,  -ej  ,,iao  if  we  left  the  bm  as  .•  ,  Succession  Doties, 
vdininlsitailoi,  ,..mes  foward  with  hensfve  sm-yevs  in  ,bc  moic  impo,-.;,  commiiiee  W  h  L  ^  otherwise, 

definite  propn.sal.s  there  is  no  likeli-  lani  indusirial  fields  aiul  inaiiiiain-  g,,  rtefence  we  can  i.>.v!.  btider  i  be  w  ill  the 

h.mil  of  this  counny  making  a  move.  Ing  a  bnBine.ss  avlvl.soiy  .service  for  p  .  .  p,.,,.'  ^  I'roporiioo  of  succession  duties  nay- 

ks  nisttms  in  !he  Fnired  Stales  ap- '  .Metropolitan  Group  Polity  Holders.  ^  ,vp,a  «,.rv  «  a.  ^  '''®jaoleon  11  is  fiisi  deduced  before  ibe 

peer  to  bankers  here,  ibere  seems  Asked  by  The  Financial  Times  in  te-  ®  '  e  would  |  bequest  is  paid 

no  nossibTiiv  of  siabilizHiiOP  pro-  sard  lo  this  biisine.ss  service.  Wil- _ _ luutual  lom-i  I,  is  .seldom  that  a  business  matt. 


Withmu.  a  will  do  one  is  definita-  tes-  cen  fully  appreciate  the  "train leadership  of  a  wire  flnnti 
anthorixed  to  prorec:  your  estate,  and  worry  io  the  widow  and  other'  .,  „_rf  , 


ly  anthorixed  to  prorec 
and  your-  family. 


■'  members  of  the  family  caused 


The  World* s  Largest  Banks 


cial  caunsellor  and  has  planned  a 
steady  income  for  his  dependeuts 
j  rather  iban  lump  sum  payments  of 
I  capita!  to  inexperienced  haneflcia, 

I  ics  to  be  dissipated. 

I  By  careful  selection  of  .your  exc- 
I  cutor  to  carry  out,  your  -wishes  yo.i 


peer  to  lianwcr*  neie.  'nnro  >vBi\ca  1  iic  riiidiiciai  iimo.-v  m  ‘v-  ^  n-m.iona  1  I  ...  .  _ . _  1 1  B.v  caj^eiui  seieciion  m  .your  exc- 

no  potisibTiiv  of  stabilizHiion  pro-  sard  to  this  biisine.ss  service.  "Tl-  ^  ■.  ,  .seldom  that  a  business  uvitt.  I  cutor  to  carry  out,  your  -wishes  yo.i 

posal.B  in  the  nea’.  Mlurc,  htii  rapid 'liam  .1  Barren  manager  of  the  3""'^,  '  ®  ekciianges  ' when  purchasing  securities  or  a, quit-  ^  cnOBpila’ton  of  the  160  la rgest , former.  In  the  following  list  of  the  Ugip  ,voJd  litigalion  and  attaci  . 

snd  quite  ..nexpecietl  decisions  are  Poll,  y  Hoide!.-  Service  Bureau.  *7  7  ''®“'®-  '"  sho'  '-  F>a>  |  P’operfy.  takes  into  ciinside  ^aencan  Brirish.  ,  olonial  andif**-®*  twenty-five  will  be  found  Ihe  unnecessary  expense,  possibilities  cf 

FO  frsquenilv  taken  by  Pre.sideni  makes  1  he  point  dial  w  bile  t he  aver- i *  .  ®  I ' he  vaf'o'is  succession  dill les  ans  of  „„  .w*  Haais  of  ‘ i  friction  and  delays 

Roo.sevelt  That  i-  wouid  surprise  no-  pee  person  has  a  boner  appiei-latiop  f  between  Mnerican  j  i he  diitei  eni  p-ov  inces  of  Fanada  and  Domfnu*  ba-nks.  on  Hie  the  Bank  of  >fontreal.  the  Ro.val  Voii  mav  provide  through  vour 

•oocty  if  .sn  agtoemeni  s«:e  tea,  hed  i„f  ,t,e  reason.s  to-  health  cdm  aiional  anadian  insurance  business.  ,  iiheiitance  lax  prov  sions  of  r.ioor  deposit  liabilities,  has  been  made  by  Bank,  and  Bank  of  Commerce.  Thol^^,l  f^r  vour  sons'  education,  for 

an,  tiiivo  ani  aimns-  w  iihoui  w  a,  ,i  ,^gn  the  reasons  for  "erv  i.-os  ,  f  he  said,  to  briup  , 'ax  ns  aiitboritles  the  California  Bank.  Los  .Angeles.  Of .  Bank  of  Nova  Scotia  ranks  4”nd.  ihe  ,  „,grried  daughters,  for  unmarriei 

ms  to  business,  the  two  services  are  a, -  hervv  ee,?, he  )omVn,o1rn  1 ',1  a ming  sevmrl?*n^ ihe  total  8g  are  Amertcan  and  62  '  Imperial  Bank.  Sflth.  Ihe  Banque ,  for  minor  children,  f-- 

',reen1hT  ed  I't  ^1s  rhelnlri'l  lolS'th.V  "'11^01,  dXs  1  ' IV  $l‘i.r'flS  Fo,  ihe  foronio,  l.tOh  ,  your  will,  if  properly  planm-l 

Barof  Fmglar.V  m  eelatma  -hem.  borr«1’ re^iX^'a  -lun"  '®  ®f  '’a®'  '  !  fo.m.v  Bark  H-ad  o«c.  -J''  prov.dr  a  p  an  luc 

hir  if  ih‘s  i«  ihf  -M-ve  the,  are  i-e-  hoth  are  regaided  ^ 3,13  and  probablv.  eveniuallv  10  the  '■’®’  '"siance  you  may  !1v*  in  one  I  1  Midland  Bank  Ltd  London  ’Whether  youi  -wife  dies 

M,a'fc.iiVv'.levp  n  ronvealitig  -n-'  '’®'’®^  "®.‘1‘'  imiicia,  committee  of  ,he  Prtvv  Province  and  own  slock  which  Is  .  e-  |  2  ?r-*'5®rY/d '* .  lindon  I'lt^STvIw  ■'  f'”’  ®'  ■'®" 

„|.c,.a  on.  to  loniintie  their  insuianoe  7  he  ,  il  111  l.omlou  While  rejection  £  siei  ed  and  transferabie  only  in  an- j  w^itlJi^tiw  knk  r.id  LonL.  ,jl9;l88;48| '  cral  of  your  dependents  die  ,n  -tie 

,  II  II  t  '*  ‘  ***  hiffeience.  however,  ihai  11  ,,,  .Tiesbach  amendment  would  ®'her  province.  Von  may  own  j  .v  SatioBai  Proviaaai  Baok  k.ad  .  •  London  same  accident. 

.old  I  owv  to  ■  helping  policy  holdei  .s  to  conse  v  c  ^  .  ,  hingland  miuuala.  and  American  v  o  poration  5  ‘v '*'*  Vru".*n®*L‘''  .  '  •  \’I!r  York  J '?? "‘i ss'llo  Your  plan  may  he  as  :  laid  <<i  »’ 

r.ii  -s  rile  fui  T  that  Ihe  gold  ■  e-  snd  Improve  iheir  pliysical  licat!li,  ,,,1,,,  .,,,,  lo..  ..i  =  o.  ,.p  'ha,  operates  io  tnore  than  one  sisie.  .  ”  \«w  York  iataiss.'ooo  '  flexible  as  you  wish 


iween  the  Fede- .n '  f’pRerve  wnd  the 
Bank  of  F/ngian.-i  ir  reeiiiaime  itiem. 
hiir  if  this  is  the  ense.  Itie,  are  re- 
Mia-k.ibly  1  leve  n  loncealing  itie.' 
(i|'cra  ■  oils. 

t.oid  I  low.  to  K  raoce. 

r.ii-s  rile  fuel  that  Ihe  gold  • 


and  probably,  eventually 


right  to  impose 
an  inhertlanre 


Fo;  insi.HDce  you  may  live  in  oua 


a  loisl  of  $ld.oSS  fiSA.Spk  foi  the  Tororiio.  Iiltlh 


.iii<iii'ial  coinmiiiee  of  ihe  Prtvv  Piovince  and  own  slock  which  is  e- 


'  "Uiii  1,  ill  l.omlou  While  rejection 
'•(  I,!-'  iTiesbach  amendment  would 
icii.,  lilt-  .New  hingland  muiuals>  and 

.-e.ives  of.  the  Bank  of  Fra  nee  rose  .62.- ,  they  <-an  be  approached  indiv  tdiuH!.'  ir.iu’,'i.j!.M' -  ecVsIrnmn  -  le* -aid***-',  1  I  f  ."o.  the  adjust  oieni  and  oaymeui.  of 
111. 0.1, .'ll)  francs  between  Viai'ch  and  and  directly.  vvTiile  in  coniiibuiing  throwing  1  hem  1  f  .'"'u  ■‘oncessioii  diiiies  and  inherli- 

darch. 't  rienoies  the  end  of  rbe  gold  their  economic  good  healHi  is  i.=  lin'iiinuin  VYe  w*oi  Id  I  k'^^h  **  ance  laxes  may  be  qiiiie  involved. 

«\odi)s.  and  shows  how  -infounded  necessary  10  work  thi-i>ugh  ihen  cm-  ii-ix 'minion  riehi'  "  *  **  '  .^'icli  a  setilemeni  may  need  the  con- 

,'c;e  ine  'ear.,  ihai  such  outgo  ca  is-  plovers;  rliis  is  the  ba.sis  of  Tne  sei  •  '  '  '  '  '  ,  siil»’-arioii  of  an,e.vpef,. 

e.ri  anroad  coii' erolng  the  solidity  of  yj^.p  jq  business  In  Hie  inieirsi  '••iild  vi*l  .leopardiie  Security.  In  paying  siiccessioo  duties  in 

the  f;anr  Hold  wb  cli  atiived  in  improved  luanagemeni  .'’iieaking  in  support  of  the  ameod-  e.vecuioi-  is  often  calied  upon  to 

ihe  bank  as;  week  seems  to  lia,®  -i-jjp  company  has  published  ajuieni.  federal  .superiniendeni  0.  D.  .'aise  the  necessaiy  cash.  Hood 

come  from  Switjerland:  also  probao-  ypiynj,f,onfi  jnUex  of  its  various  e,  on-  Finlay  son  said  he  could  noi  .see  that,  judgnictu  cs  needed  to  determine 

ly  from  IxindoD.  since  'he  B.  iiisn  |o,njp  reports,  and  its  policy  is  ex-  i  segregai ion  of  Fanadian  deposit.'  for  "bicb  assets  shall  be  used.  Certain 

eijiialiration  fund  intervened  at  one  ,  ^,13,3^.^  fuithe;  n  be  foreword  j'  anadian  policvholders  would  ieo-  properties  that  should  be  held  might 

nme  in  siipport  o-f  ihe  sterling  ra-e.  udlows  Ipatdire  ihe  seciiritv  of  Canadian  he  .sacrificed  at  fort-ed  sale,  when  bv 


g  sieied  and  Iransferabie  only  in  sn- 
olher  province.  Voii  msy  own 
stock  in  an  .American  co-jioration 
fhai  operates  io  more  than  one  si«ie. 
If  so.  The  adjusiQieni  and  iisymeiii.  of 
,'our  .'uccessioTi  diiiies  and  inherli- 
ance  laxes  ma.v  be  qiiiie  involved, 
.^ucli  a  setilemeni  may  need  the  con- 
si, l»’-aTioii  of  an,e.vpeti. 

In  paying  siiccessioo  duties  m 


.-^iieaking  ill  support  of  the  amend-  cxecuioi-  is  often  calied  upon  to 
mem.  federal  .supei'iDtendeni  0.  D.  .'aise  the  necessaiy  cash.  Hood 


I'he  bank's  uexi  •eiiitn  is  no-  »y- 


|ipi  lAd  ,0  show  any  great  moven-eni  |p,.p|.|  ,3  Hiose  11  itisuies.  In  the  in  which  Canadian  policy  holder.s  in 
m  eitbe;  direction  .Afie;  tfi"'.  RO  ”  ,fir.=i  place.  11  is  (oncerned  wiih  ilieir  i.Ametican  companies  mighi  siitfer 
movemeni  wl.l  depend  on^i  he  "  b  !  pjivsiy.al  hcaiih.  and  an  extensive  would  be  when  ihe  Canadian  bnsi- 
evenis  "  '/l®  PI  .Ma  es  ‘’'’’^(program  10  lengthen  life  has  been  ness  of  the  American  companies' 
I  rLc  iw!  ?L’u1;.'t' period  of  years,  --went  wrong  '  and  a.  the  same  rime 

if  1  further  recall  of  caiitar  from  ! '^®  "'•tond  place,  the.  MetiopoU-  the  American  business  of  the  Amer- ; 

,.e  ..hi^if  .....i.oc  -r...  IL*n  I"  interested  in  the  e<-onomic  lean  companie..'  went  w  rong  Vlr. 


I  he  Company  tias  a  double  In- 1  policyholders.  The  only 


selling  other  holrlings  ihe  exectiioi  I 


rojiruiv  Bark 

1  M  idiand  Bank  Ltd 

2  Bank  X-td . 

.1  1  loydi  Bank  Lrd  . 

«  VVentir.intlsr  Bank  Lid 
.V  NatioB*!  Provi«ci»l  Bmnk  k*d  .  • 

S  National  Bank  ... 

Vahona,  City  Bank  . 

*  t-vavral  R»aar,e  Bank 
a  Hnaranty  Tniak  CsiBipaoy 
-0  Bank  of  England 

I,  Bank  of  America  National Troet  a  Savirga  Veen 
IX  Rank  or  Xlontrcol 

IS  Continanlal  Ulinoia  .National  Benk  A  True,  1  onnpan; 

14  Bankera  Truet  fompan.. 

It  Royal  Bank  of  Canada 

,K  ti'i.-ai.  National  Bank 

IT  ''emral  Hanoier  Bank  i  T'-iie,  Conipan, 

15  Kirai  National  Bank 
IS  kedaral  Raaerve  Bank 

1«  Canadian  Bank  of  Cionmierre 
21  Serurity-Firat  National  Bank 
1i  -Vlarrina  flank  l.rd  .  •  • 

28  Irving  rruei  Compan., 

2,  Hardaye  Bank  , Dominion.  Colonial  *  ,),  eit«ae 
2o  Mantifartiireri  Trua,  Company 


H«wd  (iflNc** 

i  l^posltS 
in  dollars 

London 

*2. 133.898.029 

London 

1.945.540,487 

London 

t. 879.27,5.556 

Londo'i 

1.519,888.468 

London 

1,486.687.143 

N*«w  Yo  h 

1.388.699.824 

Now  Yorlv 

1.117.159.220 

Now  York 

1,078.165.000 

V«w  Vorlv 

1.1119.682.652 

London 

824.884,263 

S»n  Frtnri.i’c 

767,817.645 

Montreal 

642.148,898 

Chicago 
\>w  York 

629.944.034 

«lI,725,7oS 

Montreal 

60l.ISS.9Xi 

ChUago 

NInw  York 

.82.864.529 

.V7,-..>96.90I 

Boston 

.3.5.044,000 

Chieage 

■513.873,000 

Toront.) 

47'2,nS4.SIKt 

Lo9  Angf‘1**.*' 

438.328.487 

Liverpool 

420.637,399 

Kew  VorW 

412,928.074 

London 

,382,459.688 

N>w  York 

.381,818.798 

Your  will,  if  properly  planac-I 
and  drawn,  will  provide  n  plan  Hie 
will  work  Tvbetber  youi;  -wife  die* 
first  or  you  dir  bed'ore  her  or  aev 
cral  of  your  dependents  die  In  -lie 
same  accideni. 

A’our  plan  may  he  as  rigid  -u-  a’ 
flexible  as  you  wish 

There  Is  no  dlBadvaaiagu  in  lea, 
ing  a  carefully  planned  and  prope.  - 
ly  executed  will.  There  are  many 
serious  diaadvsniages  in  no,  dcinc 
so. 

Becadise  ihe  man  who  procrasiii. 
aics.  who  fails  to  make  his  will.  .« 


..  I  M  ,  U  f  iT’lIfc.lllNXf  *11X7  iru.--  •AN-x./a*  *«v.ca  vi  rglT-  -^Ul^llA^OU 

I ctn •oo  roTYc'int  cn J’i'i o-c ■'/ j'n ri  '  ®® "  perlod  of  yeai'B.  -'Went  wrong  -  and  ai  the  same  rime 
if  1  further  recall  of  caiitar  from  ! '^®  "'•tond  place,  the  MetiopnU-  the  American  business  of  the  Amer- ; 
Fiirone  occum  ihe  chief  <au«P'  'r,.-!"*®  mlerested  ID  the  e<-pnomic  lean  conapanie.'  went  wrong  Mr. 
Ihe  recent  outgo  of  gold  front'  F-ance  *'7  poHcyhoIdcr.c  on  which  Finlayson.  however,  worked  out  the' 

,,  ill  have  ceased  to  exist  [also  depends  the  well-being  of  Ihe  mathematical  possioility  of  .such  a 

One  faco-  tiperal-na  in  Hie  r-y. '''enipan,  rhe  economic  well-being  contingency  at  one  in  lu.uun  which. 
L-ost,p  direction  and  -nak.ns  nossi-i®’'  ''’®  'let ropolttan  s  JT.unn.nno  po- |  he  added,  leally  made  u  negligible.  , 
r-!c  an  influx  of  aold  nio  Fian'-e  .«  .1''’' Inseparably  lelaied  to  fleplying  to  the  .suggestion  of 
'hr  -.ossibiTiy  I'uai  Hie  Freni  h  Ho',-’’*’*'  weli-beina  of  the  iiidiisi  ria  I  aiid  fSeualor  Meighen  that  if  the  segrega- 
“rritncnT.  ai-iius  tiiion  -he  pnarv  ‘'‘'""’’f  ‘ i  eniei-nrises  from  which  i  nut  <Iausp  were  omitted  iheGovern- 

novvers  it  has  received  „  ill  itave  ’hen  income  is  derived.  mem  would  have  the  American  com- i 

eni'Cied  sufinieiii  ■  c  renr  iir.ie;;,s  n  it,  ,  co^uii  ion  nf  ihis  faci.  ihe  patties  on  its  side  in  the  legal  fight 
piihFc  expendinn  e.  -r.  ka’atiec  :he  -  "mpaiiy  i  -mdu'-ts  a  program  of  set  -  .Mt  .  Finlay  .son  said  Hiai  he  had  never 

tiijdae'  i-ompleie’y.  f  -iain  'a'  -  :  vi-  c  lo  tui.siness  in  the  inieresi  of  imagined  the  number  of  liiiganis 


eni'Cied  sufinieni  ■  c  renr  iir.ieg's  it  it,  ,  ei-oguii  ion  --f  this  faci.  ihe  patties  on  its  side  in  rhe  legal  fiaht 
piihFc  expendinn  e.  -r.  ka’atiec  rhe  -  "mpaiiy  i  -uidu'-ts  a  program  of  set  -  .Mt  .  Finlay  .son  said  Hiai  he  had  never 

tiijdae'  i-ompleie’y.  f  -iain  'a'  -  :  vi-  c  lo  tui.siness  in  the  inieresi  of  imagined  the  number  of  liiiganis 

lies  consider  iha-  lii:.'  ivou  d  ninie-  henei  tna  iia  gcinenl .  A  soecial  de-  affe-ied  ihe  verdici  of  the  .lury 
diaiely  make  a  ilee|)  rnn  e-sion  esp.j.  jia.imeni  ihe  I’ol icyholders  tser-  Opposition  was  expiessed  by  ihc 
i-ially  abroad,  ami  I'-a  flrit  sh  lapi-  viie  Buicaii  ha.'  been  csiablished  .American  companies  ,o  the  change 

la'  in  itariicula-  vou-ii  -'111,11  10  'Ids  worl:.  I's  staff  is  made  up  which  would  require  original  records 
Fra  rue  as  iiappeiiei  ias'  -uin.ne-.  :c  of  '-lecialists  111  iliv  diffcieni  field.',  Iteinc  kept  available  in  Canada  for 


Proof!-  of  The  Jou  rnal’s 

reader  interest  and  confidence 


the 


icted  by  ilie  rate  of  iDie  es,.  wii  -n  of  inanagcniem  Hne  sec, ion  of  ihe  pniposes  of  Dominion  inspection,  a.s 


is  iniich  higiic;  ill  I’ll.;.-  laan  a  l.o 
don  rhe  res. ill  .tp  a  -ei'i 

flow  .»f  uold  'o  F-.t-jee,  In  Flan 
'here  also  w.oiiid  oc,  u,  ua-tii-ail' 
''a-nvahlr  rhansc  :i  ivii.ii'c  .in'iCon 


Staff  Appointmentf 


I’a.:.-  taan  a  l.,o,-  liiuciiii.  f-u  .■xampic.  is  concMited  ihis  'vould  necessiiaie  the  main- 

w(iiiM  .IP  a  PI  rn  e\.  |ii'i,ely  '-,,111  -he  ptohicnis  of  lenance  by  1  hem  of  l,u.sine.«s  offices 

.tace.  In  Fiaiiie  i.u odii'  i i'-ii  "la iia geiiicti I  ;  aniitlic'  in  I  'anada  The  1  epi  eseniau,  e  of 

ua-tii-ail'  I  up  ininke'itig  and  disi :  ibiuion :  Riitlsh  coiiipanie.s  siiongly  favored 

1  IV 1 1,1;  (■  ,iri  11-.. II  wliil'  -till  .itiicrs  deal  „  iih  pi  ol-lcm.--  ihe  -  hanae  and  declateti  ii  would  be 

_ _ .if  ac  loiini  III  g  and  finance,  ofiiic  unfair  10  dlscrirnin.Tie  in  :a,oi  of 

.  I  ii.anagenifui .  iiuit; u  ii.,,  and  ad'.eriis-  .Vmericaii  companips  and  against 

Ointmentf  mg.  industrial  leiai'ons.  industrial  Briiish  ronipanies  by  exenipiing  ihe' 


_ _ _ _ _  "  i  hf*alih.  iicririr*)!!  m!»*\ l>n'iiius.‘s 

i.  .-VI  4  ,  nnd  eroiiomi*  h.  i^ncl  iik**. 

ItHMk  l|....lr..al.  ..,3  obiP.uivcs. 

\  Mifi  tt,  |ia(,k  ihe  Ser\'u'f?  i:uit;iu  f  "ii  a 

•f  'lonlrcal  hi  (i-ill  Ig-l.e.  ha.-  tieen  variety  of  afiiv;i  c.-.  In  .-onie  -ase.-. 


ii'pomfrd  tiiaiiagfc!'  at  'I'ln-  I’l, 
I'.  .'.  tirani.  uiutiage.  ai  V, 


il  has 
U"U'.  dusii.' 


ipetai'd  "illl 

itllollgil  iliv 


lias  lieen  madf  luauagcrai  Mos*.  \al-  rep,  eseiii  iiig  Ho  ii.uusi 


Ml  i.uilire  lu- 
orgaili/ai  ion 


Ir,  Ml.  I  ceding  \\  I  Mci  lc,  a  h.> 

ha-  hr, 'll  made  inanagt-.  ai  .-^enla-.; 
I.  F  Htaii'.  a,  Saskaiooii,  has  tiren 
aiipoiDird  iiiaii.igei  a,  Myiiii.in. 

M  I  King.  Ilia  nag,.,  ai  Hntfoid. 
ha.'  bet  I.  appoinied  .naiiage,  ai  \il- 


loilc.  Ah.,  oiiil,-  i  n  V  e.'i  iga  I  lohs  on  piohlcnis  ol 
ai  .-'enla'.;  maioi  concpi  n  Hie  indusiry  as  a 
11,  has  tieen  w  tiole  In  ..ili.  i  cas,-.  ji  lias  10- 
'.'"aiii.  iiperaied  wiili  r-'gioiial  oi  gap i /.a 1 10,1 ' 

ai  l{,.itIoid.  of  business  meu  in  iir  esiigai  ions  of 
ig»-,  ai  \ii-  special  illl.  -csi  !o  ilie  gcogia  plii<a  1 
areas  iii\'-i!,rd  and  also  in  the  spon 
.soring  of  legiiiiial  con fei  em  es  on 
•ada.  oiiisianding  l-usiness  prohlenis  01 


forntPi  from  ilie  requiiemenr  of 
keeping  original  records  in  ,  anada. 


i.i V  yrs-i <ici\  Kticr.rif’ I'v  i.AHt.cii. 

•  ■al2«r.'.  VN'  I  h  ih^  i^rx*  Api  i«,ii  ft 

i#»coipi'  ar  the 

s « j»f  U'\  a iri flm  in^'  .Ianuaf>  arid 
f-Vh-t*HT\  ihati  in  Ih® 

■  Anif  I  <•  iMOiiihs*  oT  >a»I  Up- 

'  f'  pi  u  illi  ihf-  III  h;a«  * 

:  f.*«  u  Af  r  a-  FmIIowa  ‘‘’attle  I'i.nc7. 

rRiv*-.*.  i.ot:  hor*  r.^. 

V  •'  .  I  .‘f  7.  *1 1  I  .  ‘*h  (•'*p  1  K.  3  I  .'1.  I  I  4  !*  • 

^4,,.^  fiMiR^.R  (:n}> 


.T  \HI*  n\  r*0\%F;R 


.  -V-tO  ^ 


W  s'”'  A NVe'’'  ..■■■-,.<■ 

\\  "  ■ 

\\  .  • 

\\  T-v’  '„,AC  ■ 


I.  •  .  .  V  .  \'nnr‘)>n^'  ‘%>ntia<'*t  Tor  th* 

soring  of  legii.nal  .-oli  I  ei  eiices  on  ,  .1  of  Iti-  iisnsuos- 

lutyal  Lank  ,,l  1  aiiada,  ou, standing  l-usiness  [irtddenis  ot  wiou  i.,,'  I'gto  '»f  ,va,,  for  tliw  B.  c. 

L  I.  Heyno,  ac. ■oilman,  a,  Ami-  ipr  Uay  In  siill  ..itiei  -ases.  ic-  Klc"  o  f-ow'i  10  ne  iised  ,0  sun- . 
»i-m.'li  oiaiicli  of  ihe  Koyal  Bank  ot  seal,  lies  ha\e  oeen  coiHluced  on  'i, ,  of  HiUi.sli  Columbia,  ha-s 

'  anada  has  tieeii  made  a.  coiima  m  a,  some  piDblem  of  inaior  impoi'iance  i,'p..||  auaided  and  lai.id  mogiesa  is 
VmhciSI,  \S  ,,  va'iri,  of  Indus, lies  b'ing  inadr  with  all  d  i ,  i.'i.iios  of  Hie 

.  ..  ,,  Ol  'mlUSIlies.  Il„„,e.r.  .ompa,,.,  .jrfbiale  announce.- 


'■  TvVSvi 


o'"'”'.,.* 


. ,  ;:,T  ,  . .  v„i, I 

A.  I. cut.  ai  voumam  ai  .sauli  .Me.  "in  addition  lo  Hie  geneial  ecou-  .  ‘ 

Manr  has  lieen  appoinied  manager  omi.  sei  \  i<  es  of  1  he  Bm  ea  n,  il  of  fet’k  1  — -  —  —  ■ 

a  'auli  .-^le.  .Maiie  i'lieellon,  Hni.,  10  Vleiropidiian  Hionp  polieyholders  ,  ,  finnL’  f'lpfirillUK 

'  ,c.  nrciiiig  If.  .K,  (  iiihert.  who  ha.-5,a  special  ,  fiiisiiliing  service  on  man-  O 

i.-rn  made  iiianagei  ai  Thoroid,  Oni.  agernem  problems  Investigations  ,  ,  ■i,,  .  — 

i  .  .''Irwarl.  assislam  accountam  'ace  cail-ied  .ul  com  jliuoiislv  to  secure  Hank  .leamns  m  Canada  for  the  week  ending  I 
a'  Huelpi,  beeii  made  an  a.  coitu-  ■  information  o.  .mswer  spec  ific  hiisi- 

'am  ill  .sauli  .‘'tf.  Marie.  Dm.  nes.s  piohleui.'  .suhimtied.  Many  of  "*  1934  igg3 

A  1,  .-'tna  1 1 .  nianagei  at  latngdon  ipese  Had  m  Hie  preparation  of  re-  ■,  Ji.  --(.7-0 

to, s  been  apboimed  manager  at  Bow-  po,.,.-  0  Inch  treat  mo,-e  or  less  e.x-  '  .M”/--* 

-mn,  .Vila,  .succeeding  B  L.  Robin-  (ppsiwl,  on  .'ubjecis  of  special  in-  3  Winnipeg  .i^.ocs.lfls  37J8M.077 

'on.  who  has  been  made  tna na.ger  | t.'.  -.1  lier  exectii ives  as  well  as  [i  ottkwa'''’'  'siil'l’giso  2:«93:il8 

al  Monnvilic  Alia  ones  fo,  M  honi  the  work  was  Jj  Hamilton  3!.22o!o9.2  2!527!332 

c  K  Colon,  manage,  at  .Saniiago  .  uone  ■s’licli  <if  these  l  eporls  a.s  are  7  Queber  .■t.i22.i4ft  .3.112.909 

'Ic  b.s  Caballeros,  f  has  been  !be|,eved  ,0  have  gene, al  iuLereai  and  ^  1^^677  I'.lsIiJn 

made  manage,  at  Mayague-/..  I‘.R.  3,^  no,  confidential  are  made  avail-  in  cgigs-j  3,826,847  3,9i4.o«.v 

k  F,  Rae.  of  Hie  super  visor's  de  3^1..  ,,i  inimeograplied  form  for  gen-  j’  I'nss'SiS 

i.aiiiiicm.  ha.'  been  made  manager  ar  p,.pj  .tisnibtilion  '  13  Rogma  2,878!52«  3!807!o32 

'be  fiiaitl  li.vcliange,  vy  innipeg.  _  -  U  Kdmonlon  3,2S8,U9  2.781.938 

I  M.  Siewari.  a,  loronto.  has  Nalaco  Agency  Heads  i  lii  Kin^L^n'^  ioSitli  .iscsai 

.,.^cn  made  manage,  a,  Lmerpnse.  ‘  |„  Tour  of  Maritimes  ’  i'  H6.3ai 


l.ecn  niadc  manager  ai  Lmei-pi  ise. 

Dll'. 

<i  1  elite,  manage,  a,  Farnhani.  Saim  iobn.  N.B.  — Repiesencaiives  stierbmok*"' 

l.a.'-  been  appoinied  manage,  a,  of  Hie  North  .American  fafe  insur-  kitchener 

I  h  uniinondv  ille.  One.  ant  e  '  ompanv  from  .New  Brunswick  39  Moow  ■/*» 

^  and  Pi-ince  FaHvaid  Island  held  a 

.  I*hilip,  '>f  Hall,  Oniario  and  If.  one  day  conference,  here  with  L.  3.7  .-iionefon 

II  Kiilaly  of  iTanibeth,  Oui..  reiired  .1.  Haivey.  of  'I'oronio.  Miperinien- ^  -Jo 

"U  r-en-slon  on  February  16tb  and  idem  of  agencies;  l.i  <  ol.  b  -A.  .Me-  sgj.  sudbury 

l•ebrlla^'  fih.  I't.74.  re.spwitvel, .  I'  am, is.  suiierviBo,-  of  easieni  agen- .  o3i  Medieii.e  Hb- 

...  .  -J  ..  1  V  c.norvi.TA,  i  PrUlceAlbert 


1  \lo,.l.."e»l 

2  Toronto 

ii  Winnip»>E 
A  \anrouvpr 
;>  Ottawa 
fi  Hamilton 
7  Qupher 
X  i.ondon 
'4  Halifax 

10  <"’alEa’-\ 

1 1  Saint  .lohn 
!2  \icioria 

13  R*?Eina 

14  Kdmonior 
17>  Brantford 
lA  KinfsLoii 

1 1  fVterborough 
Windaor 

22  Fort  WiUiam 

23  Slierbrook^f 

24  Kitchener 
2h  Moose  -/aw 

30  \’.  Weatminsrer 

34  Saskatoon 
3-S  Monnton 
3l»  C?hatham 


3.fta4Ji.>  oV.i77.fl42 
I0r),1Rn,70ft  o9,o7«,206  t 
•■?4,008.1fl6  37JJM,077  i 
!  3.  >83.940  9.527,885  , 

3.435.280  2.893.188 

3.320.093  2.527,332 

3.122.149  .3.112.909 

2,100,813  1.827.710 

I.G92.677  1,595.471 

3.826.847  3.9U.585 

1,284.810  1.171,623 

f. 388, 232  1.081,418 
2,878..52K  3.807.032 

3.268.149  2.781.938 
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\V>^ 
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OTTAWA 

MARKET 


The  interest  and  'confidenoe  of  the  reader  in 
the  editorial  content  of  a  publicalion  is  the 
primary  test  of  the  definite  value  of  its  circu¬ 
lation  to  the  advertiser. 

During  the  four  quarters  of  1933  The  Journal 
has  enjoyed  consistent  leadership  in  frequency 
of  quotation  by  Canadian  newspapers — proof 
positive  of  its  prestigfe  and  supremacy  editori¬ 
ally.  What  better  sponsor  of  your  advertis¬ 
ing  message  in  the  greait  Ottawa  Journal  Mar¬ 
ket  with  its  $200,000,000  buying  power  and 
representing  one-twentieth  of  Canada’s  popu¬ 
lation  ? 

Daily  Net  Paid  Circulation 
Feb.,  1934 


1, 1 99, 708  I. <>32,173 


35,712 

The  Otta'wa  Journal 


lilt  death  occuiied  suddenl.v  on  iciek  and  \  N.  .M<-Knaney,  .-lupervisoi  j  L.thbridgc 

I  cbiuary  Hth.  of  R.  H.  Baird,  man- 'of  educalioti,  .A  sirailar  coiife fence  |  Hr.ndon 

iiger  of  the  VA'inniiiwg  Hiain  Plxchan-  has  also  been  held  in  Halifax  f-.r  |  azfUi,, 
go  hrsnch  jXiiVH  Scotia  represenia I ives. 


Cunadu — J.  B.  Kalbloonr.  I  Id  Church  Si.,  loionlo 

C  iinacla  Cement  Bide:..  Munlrrol 


2ii«.D  1,228  l-tlj.lOP.IfiO 
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Teck-Hughes 

Wright-Hargreaves 

Lake  Shore 

McIntyre 

Dome 

Bralome 

“Thp  current  i»«ue  of  th# 
Chronicle** 

instructive  information  on  the 
above  eompaniea. 

Will  be  mailed  upon 
rrq\ie?t . 

F.J.  CRAWFORD  &  CO. 

Membot  B 

Toronto  Stock  Exchaitfe 
Winnipeg  Grain  E:tchaiige 

1 1  Jnrdnti  SI.  ■  Toronfu 

ELgin  2201 


NEWS  Of  MINING  AND  OIL  SECURITIES 


UNLISTED 


Morning  Star  (B.C.) 
Little  Long  Lac 
Wingold  Mines 

Bought  —  Sold  —  Quoted 

Orders  handled  on  a 
commission  basis  only 
'  UNLISTED  DEPT. 

Doherty  Roadhouse  S  Co. 

W.4VKKLEY  1l«,^ 

r.l  KING  ST.  W.  rOROMO 


SECURITIES 


J.E.  Grasett  &  Co. 


MEMBERS 

roROMo  si<H:k  r  xcu.vMiK 

.toj  n.w  .sr. 

TORONTO 

WAverIf.\  ■17X1 

Itranch  njflie 
Diiniiaii  &  Krt'leSin. 

Jtinrllnn  I  lfi7 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

inveatB  in  Canadian 
Mines  and  Mining 
Properties. 

B  TYRRELL. 

i*residcnt  and  Managing  Director. 
Room  930,  25  King  Street,  Westg 

TORONTO.  CANADA. 


y\t‘  recnniiiiHnt! 

I  AROEEN 

I  GOLO  MINES,  LTD 
A  I'rodin-iiijr  <i<»M  Mine 

VVriti*  <ir  Ifh'iihoiit*  i«r 
(If’XTrlptlif  oirnilar. 

Robert  Stdrke  Co.  Ltd. 

INVESTMENT  SECURITIES 
276  St.  Jamea  St.,  Montreal. 
MArguettc  5616 


EL  BONANZA  PLANS 

ETID  ncviil  nDM17MT‘ '  Nor-iudn  and  liud.so-i  Bay  In  tlic 
lUil  1/IjYIILUi  Irlijll  1  I  '••Tse  metal  section,  in  light  turnover. 


,A  MIXED  TREND 
I  AGAIN  GENERAL 

:  ,  IN  MINING  LIST 

j  Strength  Revealed  Early  in  Pe¬ 
riod  But  Ground  Lost  at 
Mid-week 

,  may  RAISE  GOLD  PRICE 

Taranto  Bureau  Tha  KiMneial  ‘nraaa. 

,  'loronlo.  -  While  iradlns  on  the 
jniiuing  .seciion  of  tlic  Toronto  .xtoclc  , 
U.vchange  .showed  oonalderahle 
I  ininsion  at  mid-week,  sales  being  well  | 
above  the  the  inilliun  share  mark,, 
1  nrioe  movements  throughout  the  en- ' 
lire  list,  with  some  exceptions  In  the 
.liinior  golds,  presented  a  rather  mix-  | 
led  appenrance.  Notwithstanding 

•  Ibis,  seventeen  new  highs  in  the  gold  ; 
seciion  were  rei'ordeii,  Ba.se  meials  | 
!i;id  silvers  wtiicli  were  suhstunlially  ■ 
higher  earlier  on  in  the  period,  lost  | 
.ground  at  mid-week,  as  did  the'nui-| 
.iurity  of  the  hoarj. 

ilnmors  are  appealing  again  to  (he 
effect  that  gold  will  ho  moved  up  to 
$ll.:tl  per  ounce,  and  it  is  expected 
that  tlie  ('auadian  Government  will 
lake  action  soon  to  increase  the  price 
of  the  precious  metal  in  this  conu- 
iry.  .\u>  further  advance  In  the 
price  of  gold  will  also  be.  reflected 
in  a  higher  i|Uotation  for  .silver,  as 
ii  will  tend  to  boost  the  prices  of 
connmidii ie.s  generally.  Silver  news 
with  rc.gard  to  the  white  metal  offers 
to  he  highly  promising.  The  Dies 
Silver  Bill,  which  ha.s  Iteen  passed 
liy  Coimiess,  awaits  the  approval  ol 
the  Senate.  The  opinion  that  i-s 
freely  expres.sed  on  the  Streel  is  to 
tile  effect  that  the  Wa.sliington  Ad¬ 
ministration  is  giving  more  than 
passing  attention  to  this  siiuation. 
'and  that  any  action  taken  will  h.ue 
a  definite  effect  as  regard.^  interna- 
jtional  prices.  The  Dies  Silver  Bill 
!  provides  for  the  exchange  of  agi  icnl- 
i  iiiral  products  abroad  for  silver  at 
not  more  than  2~>  cenl.s  above  the 
world  price  for  liiat  metal. 

The  Financial  Times  weighted  in- 
idex  of  20  mining  slocks  declined  .2 
I  point  to  147.0. 

Lake  Shore  and  Wright-Hargreaves 
in  the  seasoned  gold  section  were 
prominent  features  during  the  week, 
the  former  selling  to  a  new  high  of 
I  $50.00  and  the  latter  to  $9.35.  Teck- 
'  Hifghes.  aftei-  attaining  new  high 
ground,  lost,  a  small  amount  while 
I  Hollinger  continued  its  upward  move- 
'linenl  to  sell  as  high  as  $16.35.  Pion- 
I’eer  of  B.  C.  and  McIntyre,  .strong 
'’spots  earlier  in  the  period  under  re- 
I  view,  lo.st  fractionally.  Bralorne  de- 

*  ciined  4.5  cents.  Dome  Mines  held 
'firm.  .Among  the  .juniors,  God’s 

Lake  was  the  outstanding  feature  of 
the  week,  advancin.g  to  a  new  higlt 
for  the  moverueni  of  $1.74.  R.  I. 
.lowsey,  president  of  the  company, 
j  rotntrned  from  the  properly  this 
Week  and  informed  shareholders  that 
in  all  probability  two  companies  will 
I  be  formed  to  develop  the  property, 
'extending  for  8^  miles  in  length. 
Mc.Mlllau  came  in  for  some  renewed 
buying  and  advanced  8  points.  Bob.io 
land  Bagamac  gained  ground  as  did 
•Canadian  Malartic  and  .Maple  Leaf. 

1  .MeVIttie-Graham  riecHned  6  points 
while  .Maca.ssa  lost  4  points.  San 
Antonio  sold  to  a  new  high  of  .$3.47. 
j  Parts  for  the  step-up  In  the  mill  at 
San  Antonio  to  300  ions  per  day  are 
being  delivered  to  the  property,  whije 
.sinking  of  a  new  shaft  is  actively  un- 
i  derway.  Dre  resei  ves  have  been 
I  greatly  increased  during  recent 
I  months  as  a  result  of  the  ofieuiua  up 
.  of  the  No.  26  nrebody  on  three  lev- 
'  els.  Siscoe  and  Sylvaniie  showed 
;  net  lo.s.ses  of  8  and  9  points,  respec- 
j  lively.  I’remier  was  taken  slightly 
hower  while  Lee  Gold  and  Halcr.iw 
■Swayze  gained  fractional  amounis. 
Howey  was  off  II  points  while  I'oni- 
aurum  and  .Ashley  declined  20  and  10 
points  respectively 


lo  ihi'  (oiinage  piTvioiisly  pritfd, 
bi’ineing  tlir>  pr('.'=euily  proved  ,e- 
'f>rv«ts  u|i  ii  Ions  of  .tn  hm-t- 

age  gradr*  of  $'2.75  a  ton,  equivnl'-n'  , 
fit  curreiii.  prices  for  gold  lo  .521  a 
loll.  Thi.'  me.'nifi  ore  resei’vcs  ro 
ihe  value  of  $  l.oOu.Oiui.  T.be  eni.i- 
pany  is  reporied  t.o  be  fully  rti  iuc-. 
ed  lo  proceed  with  mill  loiiuruc- 
lion,  and  a  75  ion  addition  io  ihe 
lireseni  installation  has  now  iif>en 
determined.  When  completed,  as 
expected,  some  time  in  .August,  ijiis 
will  give  the  mine  a  total  millin'; 
capacity  of  around  100  loiis  pa^ 
day. 


SISCOE  BOARD  IS 
DIVIDED  IN  FIGHT 


TOBURN  EARNED 
6.8  CENTS  PER 
SHARE  OF  STOCK 

Frcc’iiction  Valuetl  at  $657,333 
and  Working  Capital  Stands 
at  $240,414 

BOARD  CHANGES  PROXY  ADDS  TO  ORE  RESERVES 


SPECIALISTS  IN 
MINING  STOCKS 


xf  hi: 

’I  oronto  S(of k  fixthtiNftt 
Mfynlr^al  (  uftt  Markf.t 
Winnipeg  (jroiK  Exi  hange 
(  hftfigQ  Hoafil  ol  7  riici/r 


Direct  private  wires  from  norlhern 
'T'inins  centres  assure  fast  reception  of 
rpporlant  news,  Toronto-Montreal 
wire  offers  fast  market  service. 

F.  O’HEARN  &  CO. 

249  St.  JtmesSt.  West, MONTREAL 

Marquette  8691 


Co-directors  Charge  Ficsident 
With  SeekiiLg  Proxies  For 
Both  Sides 


GOD’S  LAKE  GOLD 
MAY  DEVELOP  BY 
SEVERAL  UNITS 

Work  Will  Extend  For  Miles 
Along  the  Reno  and  Aker 
Breaks 


Che  iiia.iority  of  the  .Sir-cn  tiold 
M  iif  fi  Limited  board  of  dirccior.s,  in 
a  Ictier  lo  Die  .shareholdei  x  solicit¬ 
ing  proxiex,  accuses  .lolui  C.  Teb- 
I  bun.  president,  of  iitlemriting  l.o  as- 1 
smile  ivvo  iiositions  whicli  coiiid  not' 
be  ro.corKiled  one  witli  ilio  other;  ^ 
ihai  of  liolding  the  rliief  position 
on  the  company  proxy  as  well  as. 
lliiii  of  ihc  opr.'isiiion  cranmitiee.  ' 
I'ollowing  cancellation  of  the  spe¬ 
cial  board  meeting,  the  fight  he-, 
j  iv,een  Ihc  I  wo  faeiionx  for  conirol 
of  Iho  directorate  in  ilie  coining 
,  .vear  was  rencv.od  with  vigor.  'I'Jie , 
tiourd's  iiiii.jority  immediHt,ely  set  up  j 
■oificcs  ill  (be  Dominion  Square  i 
Building  next,  door  lo  ilie  company’s^ 
head  office,  and  preiiareil'  for  an, 
active  proxy  cainpuign.  ■ 

The  shareholder."  have  already' 


Taranta  Rurtau  Tba  Financial  llmta. 

Toronto.  It.  .1.  .lowsey,  )iresideiu 
of  God's  l.ake  Gold  .'lines,  f.td..  bus 
confirmed  favorable  leporie  eon- 
cernlng  developiiicius  liuii  had  pre- 
cfded  him  <in  lii.s  roiurn  lo  Toroiiii 
from  the  property. 

At.  the  Ueiio  (iropciiy.  on  vvliieh  Ini' 
oiiginal  work  of  ihe  eniire  iirojieny 
was  done  and  which  is  located  dVi 

miles  w.mi  ol  (he  .A'sers  group,  fur-  .  . . 

iher  drilling  has  indicated  a  length  jing  of  the  boardTheid  ftdrweek.'an-  ' 
of  250  feel  in  a  scries  of  holes,  re-  nulled  proxies  sent  out  by  the  com- 
vealing  an  aveiagc  vvidih  of  13  feorlpany  bearing  the  names  of  president 
and  averiiging  in  value  .33  ounces,  :J.  T.  TebbiiU  and  vice-president  \V 
equa)  to  $11.5.)  per  ton  at  the  cut- '.A.  ^■en.sonl,  and  approved  of  new 
l  eni  ju  ice  of  gold.  Both  ends  of  j  forms  naming  a  group  beaded  bv  Mr 
the  drilled  seciiiui  are  "ojieu",  .Mr.  |  Fensoin 
Jowsey  stated.  I  F're.sident 


Toronlo  Burenu  The  t  inancial  Time, 

T.’ironro.--Tohnrti  .Mines,  Limited, • 
in  1933  earned  profits,  before  de¬ 
preciation.  of  $338,338,  and  after  de-  i 
preciallon  of  *181.412,  left  net  pro-i 
fits  of  $126,723.  equal  to  6.8  cents 
per  share. 

The  value  of  ore  produced,  less 
marketing  expen.ses.  was  $657,333. 
and  operating  expen.ses  were  $->17.- 
249.  making  earnings  at  the  iiiinci 
.33411,074.  Afisceilaneoiis  loss  at  $L- 
736,  left  $338,337.  Taxes  absorbed 
.826.291,  administration  expenses 
.$3,283  and  depletion  $18,411,  leav¬ 
ing  net  profits  of  $126,723. 

The  balance  sheet  shows  ciirreni 
as.sets  of  $286,817,  against  current 
liabilities  of  $46,403,  making  net  j 
working  capital  of  $240,414.  Of! 


GOD’S  LAKE  GOLD 

MINES 

UMITED 

- 

II  /xitrsf  hijormrttiofi  tm  R&quest. 

CAMERON,  POINTON  & 

Members  Toronto  Stock  Exchange 

MERRITT 

14  AdTlaitlp  SI.  W., 

Tplephone 

TORONTO 

W\.4S01 

received  two  juoxies.  one  from  the;  current  asset.s  cash  was  $209,026, 
romitany  and  one  from  the  commit- ;  receivables  $22,375  and  bullion 
tee.  hoili  containing  the  name  i'll  j  $48,279,  thus  placing  the  company 
President  Tebbiill.  Directors  of  the  i  in  a  comfortable  working  position, 
company  at  a  regular  monthly  meet- I  1-1xed  assets  appear  at  $818,236.; 
ing  of  the  board,  held  this  week,  an-  ;  le.ss  $274,ui>l  depreciation  and  de¬ 


pletion,  and  deferred  charges  at  .$73,; 
making  l/)tal  assets  $830,125. 

I'lTmmenting  on  operations.  Presi- 
denk  H.  ,A.  Guess  says,  in  part: 

•'The  option  was  originally  held 

I  by  Bunker  Hill  Extension  Alines, 
i-i  II  I  ,  .  ;  -  ^  ebbiiti,  on  the  other  1  Ltd  ,  vv  ho  a.ssigned  the  ontion  lo 

Ihe  Beno  devt lopmeoi .  eviacnil.v  hand  denies  that  there  was  anything  I  Premier  Gold  Mining  Go.  lAd..  in 

v;ill  make  a  .separate  operation  from  I  unethical  in  his  action  in  seeking  |  consideration  of  an  agreement 

ihi!  .Akcis  development,  on  wliisili  a  i  proxies  for  both  sides  in  the  dis- ,  whereundcr 

sjiart  IS  now  beings  sunk  b\'  h«nuJ  i flsirecinont  ainniig  ihe  directors  stat- 

drill,  awaiting  arrival  of  jiower  ma-ilng,  "as  jirosideni  of  Siscoe  Gold 

I  -Mines,  fad..  I  re.gard  my  position 
The  earlier  idea  of  the  God's  Lake  I  entirely  a.a  that  of  a  inistee  for  the 
Gold  raanagemoni.  that  along  the  | shareholders,  and  as  sucli  I  cannot 


MINING  AND 
INDUSTRIAL  STOCKS 


1  tie ph  a  »  f 
I'Jgin  --i  ■'J !  y 


e  would  he  pleased  to  execute 
orders  or  furnish  information  on  all 
mining,  oil  and  industrial  stocks. 

G.w.  Nicholson  &  Co. 


.Members 

roroato  Stock  Exchau? 


302  BAY  ST. 


TORONTO 


6,400  acre  projierty  which  extends  for 
81,4  miles  along  the  mineralized 
break,  several  separate  developments 
would  be  established,  is  on  the  way 
to  be  realized.  While  it  is  loo  early 
to  speak  definitely,  it  is  jiroliable 
that  operating  eompanios  will  be 
formed  to  develop  ilie  several  indi¬ 
vidual  developments,  in  each  of 
which  God's  I-nke,  a.s  a  holding  com¬ 
pany,  will  retain  a  controlling  in¬ 
terest.  In  this  way  iiroluibly  several 
mines  can  be  finam  rd  and  develojied 
simultaneously. 


favor  the  interest  of  ariv'  members 
of  the  outgoing  board  or  any  board 
whatsoever,  against  the  interest  of 
the  shareholders.  I  will  cast  my 
vote  in  favor  of  ihe  men  whom  I  con¬ 
sider  be.st  qualified  for  the  position 
of  director,  and  will  include  several 
of  the  jiresent  directors. 

"I  am  against  sending  another 
proxy  at  the  expense  of  the  com- 
pan.v,  because  some  dirociors  are 
afraid  of  losing  their  position,  and  if 
anyone  wishes  in  send  proxies,  he 
should  do  so  at  his  own  expense 


GOLD  PRODUCTION 
IN  ONTARIO  GAINS 


The  .Akers  groui'  uill  make  one  of  and  not  at  the  shareholders'  expense. 

the  operations  and  ilic  Keno  aiioiher.  - - — - - - 

Freight,  which  l■^'lnp|•iHes  some 
990  tons  of  niaioriuls  and  equipment 
will  all  be  on  ibe  jinipcriy  b.v  next 
week  and  the  shaft  sinking  by  power 
will  be  underway  by  .April  15.  .Mean¬ 
while  ilie  headframe  has  been  buili 
and  bricking-in  has  been  underway. 

The  company  has  small  drills 
working  HI  various  seciioiis  along 
the  break  testing  showings  with 
shallow  holes,  to  be  followed  by 
deeper  dpillinc  as  warranted.  Camp 
buildings  are  practically  completed. 

Ninety  men  have  been  emjiloyed  on 
the  several  operations,  including 
cutting  of  timber,  etc.  'Ihe  regular 
mining  staff  numbers  about  60. 


Shaft  Sinking  Will  be  Started  at 
Early  Date  —  To  Issue  i 
Reports 

Toronlo  K  irr.$  i  'I  Iirr  Financial 


sold  into  lower  giound.  declining 
.$1.45  and  $1.10.  respectively.  Tow- 
a.gniac  wa.s  a  .■<ti'ong  spot  in  tliis  sec¬ 
tion,  advancing  some  12  points.  Pend- 
Oreillc.  .Sherritt-Gordon  and  Waile- 
Amulel  sold  slightly  lower. 

.Among  Ihe  Great  Bear  Lake  in.l 
the  leaders  moved  inU) 


loronlo  Bureau  Ihe  I  inanciai 

Toronto.  Ontario  gold  production  ■ 
during  Febrnarv  increased  nearly  a 
million  dcllars  over  the  value  of  jiro-  i 
diicliou  in  the  sanie  month  la.st  vear,' 
according  to  itie  Fehriiary  gold  hul-  I 
lelin  issued  bv  the  Oatario  Deiiaii-  ’ 
ment  of  .Mines.  ( 

'I'oial  gold  prodiici.ion  in  Fcliru.try  i 
w.i.s  160. .54"  ounces  with  a  total  vaiue  . 
of  $5,569,210. 

Preliminary  repcirl  of  Ontarios 
1933  mineral  production  was  releas¬ 
ed.  The  vaiue  of  metallic  minerals 
produced  during  the  year  totalled 
$7S.64t,060.  an  incrca.se  of  .$15  U'lo.iimi 
over  i9.'i2.  while  the  total  value  of  | 
ail  miner.il  prndiieiion  including  nie- 
.  I  tallic.  imn-metallie.  siriietural  oia- ! 

Vancouver.  ^  Work  on  ihe  new  |  (.];iy  piortuds  was  $!e8,- ' 

shaft  at  B.  Tl.  V.  Gold  .Vlines  Jdil.  in  1.5.16.I3!.  as  compared  with  $86,510,525: 
Ihe  Bridge  River  fircii,  British  '  ot-  in  1032. 

umbiu.  is  proeerding  saiisfacioril.v,  i  Gobi  luodiiclinn  diopped  i:;:i.877 
aceoi'dtng  10  Col.  11.  11.  Yuill,  con- jounces  imdei'  Ihe  previous  year's 


WORK  ON  B.R.X. 
GOING  FORWARD 


suiting  engineer  for  the  coiujianv. 
The  headframe,  for  ilu;  shafi  is  erect¬ 
ed  and  installaiion  of  the  hoist  is 
proceeding. 

"Tim  turning  point  in  the  career 
of  B.  R.  X."  S.  U.  Siiiiih,  nianaging- 
direclor  reporied  lo  sliareholcler.s. 
"was  reached  at  Ihe  beginning  of  the 
year  when  search  for  ore  of  defini¬ 
tely  commercial  grade  and  width,  b.v 
means  ot  dianioiid  drilling,  vvus  rc>- 
vvarded  by  ilie.  c  iirin,g  cjf  an  orebody 
estimated  to  he  more  than  seven  feel 
in  vv'idili  wiili  gold  values  of  one 
ounce  per  ton  at  a  depth  of  435  feet. 
The  present  shaft  is  being  sunk  from 
the  lower  California  tunnel  to 
depth  of  50"  feci"  slates  Mr.  Sniiih. 
"with  a  view  to  developing  iliis  ore- 
body". 

B.  R.  holdings  lie  rouglil.v  twc' 
miles  north  west  cif  Pioneer  .viine 
and  about  half  a  mile  .southeast  of 


time.  <1 
now  eii 
1,0  vmii 


(■I'.  vv  c'i  lucked  niiiiers  isj 
iciiilc'  from  ivirkland  Lakel 
Great  Bear, 


JACKSON-MANION 
RAISING  CAPACITY 

re  Reserves  Valued  at  $l 
000,000 — Activity  Revived 
ill  Woman  Lake  Area 


roronio.  .\.  W  iveott.  .general  i^'lvei  „ioup 

,,,  ,,  1  1  „  f  sliahtlv  lower  ground  with  los.si>s  of 

manager  ot  L -Bonaiiza.  has  left  for  '  .  i:'i.i..,.n,ir.  iiociin- 

.1  r  1  ’  111  nor  niporianee.  l■.,ldol  ac.10  uet  iin- 

I he  properly,  lor  He  purpose  of  I0-,  J’  Corpora- 

c^atiug  camp.s  and  the  sims  cu-'^.^^^^  ,,  xipi.s.sing. 

shafts.  Ihe  ec.mpany  has  ordered  0  r.,uacia  Mining.  Ventures, 

mining  r'lHiii.  ineluding  power  units.;  I'aslle  Trei  hewer  lost  small 
all  of  whic  h  will  he  on  the  P'oUt*'- '  ;|,ii„unL^.  on  light  trading.  Lake 
tv  as  soon  a.s  iransimriaiion  per-  au(]  ,\laoina  displayed  stren.ath 

mit.s.  advnncin.g  2V2  ‘'<011  '.2  point,  rcspec- 

George  c.  .Nasiiiiih.  president  of,,j^g]^.  -p  j.;  R,  vvas  1  point 
Ll-Honaiiza  .Mining  Corporation,  in  jov^er. 

a  letler  ic)  .sha rch.-dders  stales  iliat'  oil  and  ga.s  shares  moved  In  ,111 
regiilai  lucigres.s  reporis  w-ill  he '  j i-i-egular  eoiirs*'.  Dalhonsie,  Oil  Se- ^ 
sc-nt  lo  ilimii  from  lime  to  lime  as  lections.  Acme  ami  Vacuum  gaming  j  Bralorne-.  Abutting  it  on  ihe^  wes 
dev elopnunl  proceeds.  ground  wliile  the  rest  of  (he  Il.st  dc-|are  claims  of  tlie  Liidge.  ,ivei  on 

He  savs  furliier;  "The  initial  of-  elined  minor  ammini.s  Home  D'.l 
ferin.'’.  of  5(mi.(K'ci  shaie.s  of  sioekilo.s!  5  points  and  ('lieinical  Lesi-sareh 

whic'li  was  made  ai  25e  per  sliiirc  Id  points, 

wa.i  lai  gcly  ov  ei  suli.-^eriliecl.  Tliei'o- 
fore,  we  are  .cioing  to  use  evc-i’y  ef- 
fort  10  hring  lim  cumpaiiy’s  proper¬ 
ties  iiiic)  III  ■idiic  tion  as  soon  as  pos- 
silde  ami  to  Ihi^  end  will  lie  ship-' 
ping  in  milling  aricl  milling  equip-; 
iiieni  ai  Ihe  opening  of  uavigHtic-n; 

season  Ibis  summer.  In  the  lucan-^^  _  «  ,  1  i  im  1  ,  ,i,o  n 

Ore  Reserves  Valued  at  $l,-(  t  omplenon  <d  ihe  B 

transmissiciii  line  some  time  in  .lui.v 
.  ,  ,  .  .  will  eliminaie  the  necossiiy  of  in- 

proporiv  ill.  (iieai  Bciir,  ju  Woman  Lake  Area  stalling  lunhei  hydro-eleei:  ie  or 

Lrilce.  .  ami  additional  iiion  -  _  diesel  jilaui  eciuii.ment  on  B.  K. 

will  be  omidoyt'd  on  the  arrival  of  jjip  Woman  Lake  seclimi  of  '  .  — . . —  -- 

ticks  pan;,  l.og  wu-king  campsi,,,^  ceulral  Ratrieia  clistrici  of  <■>!'- .  lu  J-  Sending  Exhibit 
wLi  immeciiiii.  lv  he  imilt  on  prejiaratioiis  arc  being  myclel  •  *  r  1  1 

Bonaii.'.ii  mining  claims.  I'euiimrary I  hrinft  into  procluelion  al  least;  To  Meeting  ot  Institute 

ivvo  properties  within  the  next  ■'ivj  lloinc  .Mine  al  .Xoranda.  one 

nionths.  .At  the  .laekson-.Maiiion  |  jjjp  richest  of  ilie  world's 'l,irge 
properl.v .  one  of  the  earliest  otthe! 


•total  and  its  v.iiuo  vvas  $2,725,!illi 
less  at  a  total  of  .$  t4.558,7 1 1 .  Large 
t  increases  in  nirkel  and  copper  pro- 
'  diietioii.  however,  lirotight  the  1933 
grtiiid  icdal  well  above  the  1932 
I  mark. 

In  1 9.", 2  cuil.v  30,327,968  poun"Ls  c)f 
nickel  vvitli  a  value  of  $7,179,862 
.  was  jirculiicecl  lull  last  year  lhai  lo¬ 
cal  jiimiK'd  to  .82.261.658  pounds  val¬ 
ued  at  .$2". 129.181).  ami  it  is  indicat¬ 
ed  Hull  prai  licaily  Jill  Ihe  nickel  pro- 
cliued  w.is  c-\po;iecJ. 

Simibn),'.  ciqipri  iirodiiction  wa^ 
umic'  ilucii  doubled  in  1933.  From  the 
111)2  lotai  of  77.055.413  jionuds  pio- 
cliieliou  b'a)iecl  last  year  to  145,501.- 
72"  iind  Ihe  icdal  value  .iinnped  from 
$5,025,681  In  I9::2  to  810,118.811  in 
1933. 


Premier  would  inc.nr- 
j  porate  a  company  to  take  title  to 
•  the  option:  would  as.sign  360,oncj 
'  shares  of  such  companv  to  Bunker 
Hill  Extension  Mines.  Ltd.;  would 
i  proceed  with  development  npe^n  ihe 
properly;  and  would  then,  if  tiisti- 
1  fied,  purchase  the  piojierfy.  and  for 
all  its  expenditure.*'  in  connection 
'with  these •  matters.  Premier  would 
i  receive  shares  of  such  company  atj 
’  20c  per  share.  During  1932  the 
■  property  was  purchased  at  a  cost  of 
I  $141,713.50  and  for  this  expenditure  1 
and  for  Its  development  expondi-; 
‘  turos  of  $156,256.50.  making  an  ag-' 
:  gregaie  of  $298,000,  Premier  Gold 
■Mining  Ltd.,  received  at  20c  per 
!  shaie  l.l'iO.OOO  shares  of  your  c-om- 
I  jiany  out  e.f  a  total  isueci  of  1.850,. 

I  "Oil  sliares. 

"The  .360. 0(1"  shares  assi.zned  let 
Itiinkei  Hill  Extension  Mines,  Ltd., 
were  distributed  by  that  ectmpany 
to  its  iivvn  shareholders  toward  the 
i  end  of  1933. 

"I'nder  a  clause  of  ilie  agree¬ 
ment  Ik  tween  Premic'r  Gold  .Mining 
Co.,  Lid.,  and  Bunker  Hill  Exten-, 
sion  'lines.  Lid.,  Premier  advanced 
ns  a  loan  at  6',-  inferesi  per  annum 
the  additional  money  needed  for' 
turiher  development  of  the  proper- 1 
tv,  for  revamping  of  its  mining  and 
milling  plant,  .ind  for  juiitlng  the 
projieriv  into  protliieiion,  these  ad¬ 
vances  lo  he  |iaiil  I'Uil  of  first  [uo- 
fils, 

"Tiii.s  additional  money  aggregal-' 
ed  .*1  S6.::oo.tj  1,  and  of  this  $92.58!' 53: 
was  ti'i).T.id  Premier  of  the  earDin.e.s 
in  1932.  the  properl.v  liaviii.g  been 
put  upon  a  piodncing  liasis  in  .\u- 
,gnst,  1932,  and  the  Im lance  "f  ■Sii;!.- 
711.1!  still  due  I’reniior  at  the  1  ml 
of  1!)32  was  repaid  to  Pieiiiier  wilh 
interest  out  of  ea’ning.s  for  1933. 

•■Tl"'  estimatc'd  ore  reserves  brok¬ 
en  and  unbroken  al  Dei-eiiiher  3lsi. 
193,2,  were  29,20(1  tens  and  a(  De- 
ceintier  3ls(.  1933.  were  5i).20u  t.-tns 
o(  api'ro.ximately  ".66  oz.s.  gold  per 
ton.  This  means  that  57.91.3  tons  of 
new  ore  were  found  Jind  opoiiecl  uji 
by  the  exploraiiou  and  developnieni 
work  of  J933.” 


FREE  MAP 

KIRKLAND  LA°KE  GOLD  AREA 

'‘Canada’s  richest  gold  field” 

(14  X  48  inches) 

MADE  FROM  GOVERNMENT  MAPS 
Copy  free  upon  request 

H.  DON  MILLER  LIMITED 

GENERAL  INVESTMENT  BROKERS 
372  Bay  Street,  Toronto.  Can.  Elgin  8393-4-5 
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Plea.se  mail  me  a  ropy  of  ihe  map  of  KIRKLuA.XD  1.kKKE  GOLD 
AKFIA  without  cost  or  obligation  on  my  paif 

■VA.ME  . . 


A  DDR  Fg>S 


arc  reported  at  $2,877,530.  Shares  "f  The  iran.snii.ssion  line  1.*;  jus(  abuin 
other  ecunpanies  are  placed  In  ihe'roinpleted  and  insialiation  i.f  ai,’ 
asset  account  at  $1,951,552,  w  li  h  •  heavy  mining  ecinlpnieni  will  ho  fir,- 
markel  value  on  Decemhcr  31  re-  ished  this  week  or  earlv  ue\t  wc.cl  . 
ported  ai  $639,310  Gnnnar  officials  expect  Ihe  iiower 

Dealing  wilh  ihe  year  s  oxplora- '  will  he  lurned  on  .'biic  h  2.3il!  and 
li.'iii  work,  the  roport,  of  .1  B.  Tyr-.Hial  shaft-sinking  wiih  four  itia- 
rell,  presideni.  statc>s  lhai  two  ehincs  will  be  iii  full  :  vviar,  .'.pvil 
luospectors  sent  to  the  GreaiBeat  Ist.  The  .‘'haft  iias  alrcad.v  heeji 
Lake  area  in  the  spring  of  1932  rr-  '.akeU  down  10  ft.  w  ith  tiaml  .1 
niaiued  in  (he  c'liinHy  tint  I  Sep-  Jsjiwmill  vvas  installed  iuiu  I'lnbe- 
teniher  of  last  yeju ,  S<)ii:>'  silver-  '"tve  been  etu.  (he  hes'irirme  i 

bearing  veins  weie  foiinc!.  'ihoiigh  nearing  eomplctioii,  Iniiliiuv;'  p. 
neither  suffieienlU  large  iiur  rich  'louse  the  crew  aticl  eiiuipuicrii  a  - 
to  warrant  the  eontiniuinc-i’  of  ui-iup  and  eenieni  loundation  '.''trk  I'c* 
ciejtendcnt  operations  in  fh.ii  disiatil  i finished.  The  fir.-t  cltiecnv' 


region. 


Northern  Canada  Mining 

Shows  Moderate  Profit 


Good  Progress  Reported 
Gunnar  Gold  Development 


i  will  be  525  ft.,  with  levels  p.  b 
opened  at  125,.  250.  375  and  5""  11.; 
the  eoniraetor  has  promised  jii  lea  i 
2""  fl.  of  .sinking  jier  moiiili. 


Turonto  Bureau  Tlie  Finnimni  I  irnei 

. .  Toronlo.  —  Fonsiderahle  grarlftca- 

loronto  Bureei'  The  Finnncml  i  Moll  wa.s  expressed  by  Gilbcri  LcBillC* 

I'oronto.  Profits  of  $6,290  arc  over-jirogress  al  the  Gnnnar  Gold 
rciKirted  by  Norlhern  t'anada  'lu*  projicrty  in  Manitoba.  Thmigli  only 
ing  I  orporation  for  1933  Gross  in  two  monlbs  have  passed  since  Hie 
(.line  amounted  to  $22,978.  wiih  power  eoniract  was  .signed,  "vc'r  too 
SI6.914  coming  from  jirofil  on  sale  ions  of  equipment  and  supjilies.  in- 
"f  securities  and  the  halanee  froni ;  eluding  three  250  k.v.a.  iransform- 
ilividends,  interest,  eie.  l-lxpeiises '  ers  and  1.500  cubic  feel  compressor, 
jiinoiinted  to  $16,688.  Tiotal  assei.s  have  been  delivered  at  the  properiv. 


l  Olt  I  l.ltl  L. 

iiciajil  of  (lirecior. 


Jihi  TOA  MILL 

I  "i  cuilo.  —The 
of  Leltel-Oro  .Mines,  l.iniiled.  ai  a 
itie.c-ting  lu’ld  liere.  .ippivcveil  plan.' 
of  Ihe  iiuiiiagetueiii  for  (ho  orcctioti 
of  a  2""  Ion  ficdatioti  mil!  on  ihc 
conipany's  Long  Lake  proiterlv  pi«» 
S'.icHtiirv .  The  mill  will  embody  fio 
iiition  vviHi  fine  grinding  of  eonceii- 
iraies  ami  eyanidat ion.  Bids  forma 
chinerv  and  equipmeni  will  be  call¬ 
ed  for  immediutely. 


solidated.  being  devoloj'ed  l<y  "Smel- 
ler.s''  while  on  the  n'lnh  ii  acljctins 
the  Wavside  group  which  has  also 
enjoyecl  a  large*  share  of  the*  sjiotlight 
'during  the  p.'isi  month.**. 

Progress  Oil  Hie  sinking  of  ihe 
‘shaft  i.s  e?ci>ei!‘"l  t”  hf  made  al  a 
i  rale  of  five  or  six  (c'et  per  clay,  with 
'  int er tnc*d ia I e  b’vel.s  being  esialilish- 
ied.  The  first  level  will  ho  cui  jcI 
j  around  20"  feci 


Elect  rie 


camp  c-qiiipiiieni.  Iilacli.sinilh  forge 
and  iDols  are  alieady  cm  Hie  ground 
and  wiuk  uill  lie  slarU*cl  al  onee 
on  Ihe  rich  siver  veins  vv  Inch  liav* 
been  iiiicovercKi  cm  Hu*  lloiianza  jiuci 
fjf.  P.iul  chiinis." 


!  mines,  i-s  now  just  ten  years  old. 


Lake  Malartic  Development 
Meeting  Adjourned  to  July 

loinnio  Iture.tij  t  iir  fi'.inci.d  5  it 

Toronlo  \(  a  meeting  of  shat e-‘ 
holders  of  Lake  Malarlic  Develop 
nient  Company  held  here  this  week, 
a  board  of  direetors  were  elected  to 
manage  ihe  affairs  of  the  company 
Officials  iiuliicie.  W.  II.  Robb.  F.  .v 
Day.  11.  K.  fti.v.sc'll.  \I.K..  K.  T.  Gar 
uer.  rito.s.  .1.  Ibdd),  G.  G.  Elliott  and 
.'diss  R.  I."c-U.  While  the  meeting 
was  called  a.'  an  aiiunal  meeting,  no 
reporl  ef  the  direelcus  for  the  jvasi 
was  lire* .sen led.  due*  (o  tllness  of  Mr. 
i  Rohb.  I'lu'  inc-eiiii';  vvas  adjourned 
I  until  .fiily  iTHi.  when  shareholders 
will  he  uirorined  "f  progress  made-* 
by  the  directors,  lu  the  uieaiuitnc,  a 
(leal  to  provide  finauc*es  for  further 
I  develojcnient  will  he  imicle. 

H.  K.  Bis.sell,  .M.L.  made  a  pen- 
jsoiial  c-xatninaiion  of  the  projierty 
:  last  yeai.  and  while  his  reporl  has 
j  not  been  suhniitted  lo  the*  company, 

I  he  informed  shareholders  that  the 


Announcing- 


Thf 


oversubscription  of  the  recent  ottcrins?  of 
.2i0,000  Treasurj'  Shares  ot 


out:  RLM  SPi.S  1 1  Til  Ml,. 

Ore  receipts  in  lom*.  at  the  <  cm 
solidated  'lining  aiicl  .Smelting  (  oin  , 
pane’s  ’(‘rail  .--mclic'r  fur  Ihe  pc'riocl  •  imsed 
from  'larch  S  lo  'larch  1!  as  <  iim- 
Iiared  wlHi  ilic  corrc.qicmdiiig  per¬ 
iod  of  bisi  year  fcdlcws: 


_ -  _  . . -  -  ^*1  properly  vvarranl.s  a  thorough  test 

W.oinan  Lake  discoveries,  the  ho.ivy  j  opened  u|)  to  a  depth  ('r  |  including  diamond  drilling  and  fur- 

machinery  is  on  the  ground  for  a.ni]|,,j|'  jj  mile  and  an  immense  amoniu  j  suj-face  exiilorat ion. 
initial  nnii  of  25  lon.s  daily.  Within  ;„f  ore  thus  detf-rniinecl.  No  fewer  ^  -j-,,,,  Malani.  Developnieni 

recent  days  ciirc'ciors  have  decided, 
on  advice  of  consulting  engineers, 
to  increase  the  capacity  of  the  jiio- 


p)  i4 
S.HH.' 


I  'G  t . 

>44 

tea 


ToO.l  .  '•.4''-’  O.'M’  j 

The  jigcreg.'ile  l  eecipls  for  Hie  j 
IK'riod  frimi  .laiiiiary  I  lo  Vlarcii  14  i 
offers  ilTe  following  eoiiipji ri.soii  with  i 
ihe  same  pc'iiod  last  vear  liii  ions);  j 
i'H4.  I'm.  ! 
c  ijmpKti''  »  iiiiu''**  ■  ■  ■  6Ci,l  to  '>'1.870  I 
luint-s .  14.701) 


IIM.i4b 


mill  lo  1""  lon.s  daily,  the !  plcu  oci. 
new  equipnieni  lo  come  into  opera- ,  .Ammi.g  these  numerous  hcidie.s  ot 
lion  before  live  end  of  Augusi.  ere  the’c  is  a  coasiderahle  varieiy, 
(seventeen  miles  norih  of  ihe  lack- '  some  hein.e  high  in  cojipei  and  low  in 
son-.Miinicm,  c  a sey -Sumnui  Gold;  8"icl,  sDine 
'lines,  Liniilecl,  sjionsored  ioinily  i  other 
hv  c  oniagas  Mines,  lamiied.  and  i ' 

.Maple  Leaf  Mmr.s.  Limited,  is  P'  ^- !  el, er  that  permlt.s 

of  trealincnt  al  the  lowest  possible 
cost  and  with  the  maximum  recovery 
of  the  metals. 

.  ,  „  ,  rhe  Noranda  niunagement  have 

'.'1  870  1  '^'•'^’-'consenied  to  send  down  lo  the  Cha- 

sjaosiand  development  work  on  'he  '"oiiej,,,  p'rontenac  where  Ihe  annual 
•  levels  has  added  LI.IMM)  ton.s  of  ’ 

(.4.084 


No  fewer 

thnu  25  bodies  of  ore  have  been  found  lu-operty.  which  iid.ioins  Malrcj- 
iip  to  the  present,  w  ith  others  ccyniing  ;  yiajartic  'fow  nshiii,  Quebec. 

coived  a  limited  amount  of  surface 


constantly  as  more  ground  Is 


paring  for  Ihe  insialiation  of  niilli 
equipment  for  an  initial  mine  }U'o-| 
(luction  of  100  tons  daily. 

.lackson  -  .Manion  has  devviueredi 


work  Iasi  year.  .sJonie  trenching 
au  i  ic.'-t  lulting  vva.-:  clone,  'i'lio  com- 
jiaiiy  i.s  caiiilali/ed  at  2,000,l)0ii 
,  ,  shares  and  was  foiiued  Iasi  year  to 

Hie  rever.se  jind  siil!  ,  ,,  ,  propertie.s. 

lie(w('on  the  two.  'lorcov'-r.  ‘ 

'lining  Melallurgy  IS  lo  be;  held  on 
April  3,  4  nml  5,  mi  exhibit  of  con- 
i  sidcrable  iiileresi  Tliis  is  a  .series 
I  of  iiholmnicrograplis  whereby,  with 
,  Hie  aid  of  a  mici'oscoiic.  one  can  see 
jilainly  the  way  the  various  particles 
,  of  ore  are  grouped  together,  and 
thereby  Hie  reason  for  Hie  great  var- 
,  ,,  ,  ,  .liaiicm  in  the  grade  and  elmracler  of 

"■*’  tiieeling  of  ibe  t'anadian  Institute  "f  j  ,,i.p 


TOM 


JOHNSON  NIPIGON  MINES 


AT  30c  PER  SHARE 

The  subsrriplion  books  having  been  closed,  ali 
unfilled  or  delayed  orders  should  be  placed  with 
your  own  broker  or  the  undersigned  to  be  filled 
at  the  market. 


Stewart,  McNair  &  Company 

Members 

n\\  yi. 

rn-oii  iti  iM 


The  Toronto  Stock 

ELg/fi  0421 
..  Resent  104s 


Cxth*.  ICE- 

TllR0\Tl» 
II  Mill  108 


Williams,  McLean  &  Bell 

Mrmb.r.  The  Toronto  Stock 

25  Itlt  H'lOVII  SP.  M. 

ELsin  2311 


Exchan;;r 

I  0I{«>8  I  II 


Frank  S.  Leslie  &  Co. 

Mrmbern  The  Toronto  Stock  Exchongt 

H.VT  ST.  Elgin  S40I  TORONTO 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Mining  and  Oil  Briefs 


an  official  of  Amity  <:V)pper  and  Gold  |  conditions  irrcatl>  inipro\»*d 


irfnPT  JIMH  I  I  If  r  (coming  season.  I  pie  funds  for  cnri-ying  out  the  ivork  | .u-i.  airanup-i 

KIKKLAND  LARt  --as  previously  stated  tthe  ^  and  still  ha.s  47L>,61.S  i 

pany  ha.s  n<*  liabilil.iea  and  .has  am-  shares  in  its  treasury.  I'moi  to  , -10.^1118  .ioun  10  isj:>.  fom 

REPORTS  HIGHER  - - ; - 

PROFITS  FOR  1933  Mining  and  Oil  Brief 

Net  of  $141,720  Compares  a.UIT4  COPPKH.  —  Secordlng'  to  1  Patricia  district  wcoW  .Tt 
With  $137,213  in  Pre-  Ian  official  of  .Amity  flopper  and  Gold  ('vaatber  conditlnn.s  (ricatl,\  mi 
j.  ’  .Mines,  tho  ooinvany  has  acquired  th»'  '  ”0  difficulty  is  anticipated 

ceding^  Tear  I'harlea  Maftnan  properti  located  jnlha'ilaae-  Heavy  toiinas-es  of  i 

. . .  the  .soiithern  portion  of  Oubuissoii  and  materials  aio  moviiii,  o 

at  T^ITDTU  lo'vnship.  Tlie  nroneri.-  has  been  iai.es  and  hv  an  to  man;,  min 

VlKll#  /\  I  UtLi  in  generally  considered  as  r.ne  of  .’on-  eimtons.  yiill  construction  i.s 

_ _  siderable  promise.  Some  announce-  way  at  Casov  ISiimmil.  and  u 

loronlo  Rure.sii  The  FinencinI  T,me...  a*  to  lurfher  development  of  Dected  that  the  null  will  he  m 

ihe  pri'tpeftN  wtl!  h»»  for  tho<'m:n)j  Mon  jivTine  time  in  Ma>. 

IVironto.  Kirkland  lAkc  Gt»:c  sho?’ii>.  . . — 

Mining  Companv  realized  net  pro-  t  A\Ai»i  %x  troi.n  opp.h  \  it 

f.,  IV...  Qinoontine  lo  HOB  I'OI  GH  tittl.P.  —  It  1’..  'I’ougii.  .treoidiiig  to  ad\i.  ?s  receive 

fits  for  the  tear  l..t.(  atnoiiniing  li.  vire-pi  esiden;  of  Hoh  i'.mgii  Goirt  -Voraiida.  C’anadian  Gold  (tp. 

$141,720  before  allowances  fer  .n-  Mines,  l.td  .  states  Itia;  preliminary  l.imllen  Wliioh  iinioins  ilie  t 
tome  taxes,  but  after  depreeiatiou.  financing  has  tm-en  .ompieled  and  an  <>  Rrien  Mine  diieedy  lo  ihe 

Qi.d  -.riniinisti  at-  active  dcvelopnienl  •  ampaign  "  ill  be  t<’  levcivo  active  development, 

development  cost,  and  adniinistl  at  (.I.mmenced  immeoiat.il'  cn  Ihe  com-lhcar  future.  I'hc  proimitv, 
ion  expenses.  fllis  compal'es  Wltll  pany  s  tucprrty  m  McKMinon  lovvn-  ■  Ci'ttsists  of  approximatelv  itii'l 


completed 

depth. 


||  GB.AIIAM  lltil  >iM  H’r.  It  is  un¬ 
derstood  lliat  Graliam  Honsiioet  .Mm 


CADILLAC  AREA 
ISNOWSHOK 
GREATER  PROMISE^ 


For  latest  information  and 
accurate  quotations  on  all 


■ms  Thomp.son  (•adillae  on  Ibe  vves|.|  «  —  ' 

! i  GREATER  PROMISE ' 

late  available  ai  Ihe  present  line.  _ 

''onsideralde  mleiesi  lias  I'een  ai-  !  ' 

'Iraeicd  in  tlie  .area  !•.'  'nioni|>s.m  fa  i  OUCCCSS  at  rilOmpSOn-CadlllaC 
dillac  .Vtines.  wIio.ti.'  nisblns  m  part.s,  i-, _ . 

for  the  t.'io  Ion  mill  vvtiicii  is  srhe.tni-  i  Attmcts  Interest  to  ^kojoin* 

*<l  to  l.e  pul  n  operation  .ailv  in  jnj,  PrODerties  ! 


UNLISTED 
MINING  SECURITIES 

Write  Wire  Phone 

KIRKHAM,  SCANLON  &  CO.,  Limited 


I  Mines.  tht>  ooinvany  acquiipd  th*'  '  dlfflcnlly  is  aniicipait'il  m  this 
Chfirles  Mflfrn&n  prop^rfi  )oc%ied  in  Miaulajfe.  Heavy  touna^^^  supplies 

I  the  .southern  portion  of  nuhuisson  materials  aio  moving  over  ihe 

township.  H'lie  Dj'oneriy  has  been  iaUes  and  b>'  an  to  nian^  mining  <*P- 
Renerally  eonsideved  as  r.nr*  of  oon*  *'11111005.  Mill  construction  i.s  iindi  1- 
isiderable  promise.  ;<o)r.e  announce-  >vay  «l  Casey  liSunimli,  and  u  »•>- 


ing  Properties 

ORE  SUPPLIK  INCREASE 


302  r.  AI  ST. 


INVESTMENT  SECURITIES 
WAverlcT  3011 


(20M>  orii:n\  roK>.  — 

'<•01  ding  lo  «<I\i«'?s  lectivod  from 


f.i.iixoKA  Gt.i.o  _  V  iie !  QRE  SUPPLIES  INCREASE 

reoeiv  ed  by  oriiilal.e  of  Glenora  Gold, 

.Mine.,  slflile.e  tlinl  Ibe  north  vein,  j  — 

3101  f. ,  t  ea.st  of  the  Toborn  line,  has'  Siicccs.a  reported  In  connection 

v\.sH:u'^;Yd7,rev,dVnTe^  ^TlVie  ve'inj"'"*  developiiieni  Work  at  Thomp- 
lia.e  now  br.m  blasted  for  .ivci  :oh  '  5'bU-( 'adil lac  .Milie.s  ill  tlict  adillac 
feel  and  miiiiber  of  i  hannel  sam -  I  di.xtrlct  of  Quebec  is  creating  con- 
nIo^eY,,^,H^kte'’,^n‘^ced^^^^^^^^  interest,  in  this  area  and 

of  over  .son  feet  and  varle.s  in  width  a*  'he  .«anie  time  IS  being  used  as  a 
from  a  few  inciie.s  to  ilircc  feet  .Aiilsptir  lo  speed  lip  development  work 
fSn,'  in.evllaX  lY’!^,  hr^rmh"  Properties  in  the  Imme- , 


profit  .of  $i;!7.213  after  sinii-  ship,  2'»  miles  wesi  ..f  McMillan 
1..  iQ-u*  rHo  ooicf.o.i  Itlold  Mine.s.  t'onsuiei  aide  si.rfa.  e 


I'vp.'ie'’,?  vJm’i’ luoperiy  and  it  Is  imdor.siood.  diate  vicinity.  .According  to  official  i 
ro  leveivo  active  devYi  onme'nt  "r  t  he  ' '  "  ‘‘"““h  'fvolving  a  large  .911111  of  word  received  llie  150-lon  mill  unit, 
near  future"  « 'Uch  ^ he  ann..oncod  pj,, f„,  Tho.np.son-l’adillac  will 

eon.sists  of  approximatelv  300  aore.s.  '  "  ^  __11 _ 1' '  be  ill  operation  about  the  first  of' 

.MruiYh'”"!..'  fY'mer'vvm  :."\t hV.dl  w li.s  1  '  •»<» II AH  ro\-M I'lGO.A  <;oM».  _  ..Mi-  .lulv.  The  heavy  pieces  of  equipment  j 
.’  atned  ..ui  imdei  the  sponsorship  of  ,  "TY"  •I'.mi'’  *l'dinri  ',!Y  '*re  being  riisltcd  forward  to  ensure  1 

yeniiitr.  I..mtted.  a  shnfi  was  I'uj  I  ,72,,^^';,  i.ceTi'heav  it  v  'hcm  reaching  the  property  before' 

'.rmi'n.l  on  '  (-eei  .’  f'latera  wo'u  ,)one  ,  rt -soh.s.  rihe.-l  t'hilip  11.  I'ra  wshaw ,  j  the  Spring  break-lip.  The  electric 


lar  provision  in  1W2.  The  ontstand-  vvV:  done'  on" tY^  m'-Cpe 'last  :  m  n^dYn.l  i.ndeV’  O,;'  spotYoVihip  o^  •r.'’m  Y':hn:;'on' 

ing  capital  stock  of  the  -  ompany  is  ,a1l  and  vv  Inier.  with  ,cs..lt.s  otua  n-  yent.ur.  I..mited.  a  shafl  was  fut  ,  hcen  'heavilv 

,S.219.123  shares.-  rd.  .hi9tu)|ng  a  orosiam  of  t'>">hond  •■lo"  n  to  ,  d.'i  1  h  of  ..n  fe.i  and  1  ,^,,,s,rihed  t'hilip  11.  I'lawsliavv . . . .  .  . .  . . 

,  . .  dfiUmp.  In  this  connection  a  coo  :'r..iind  on  i  feei  .  f  lateia  vvoik  done  |  .  nu.t  I  •  ■  •  .■  •  ...  j-  ,  •  . 

Ore  mined  and  milled  diirm.a  IH.7.3  tract  for  :„.vnn  feet  baa  been  let  and  with  fa  ri  v  encoiragirs  results,  itivv  -  j  ^  h u  vv  av  I Y  I  h--  niooertv  f '•an.amission  line  into  the  district 

amounted  to  49,487  tons,  from  which  woil,  win  commence  this  week  ej;,!  hiKh-graii.  vun  kets  were  located,  (m  .iupei  vise  targe  dcvJiopTnmVt  M-s  being  rt.shed  and  power  will  be 

$524.04tv  was  recovered.  Of  ihis  ore.  noi.W  miaka  _  Th .  iV.'v  ,s  .Tn^ 'loTick  oY'rMnd”'' The ’geo- ^ ami  a  .a.  load  of  intnins  available  in  the  early  Summer,  it  is 

If  is  pointed  out  h>  ,1.  ft.  Tyrrcil.  f, >111  th  hole  tn  the  piesent  program  o'r  ,  log v'  i.s  .saitr  to  be  identical  with  I ''yylpment  and  siipplies  1.9  ^1^  expected.  With  electric  power  in 

mesideni.  782  tons  "pie  la  ken  from  diamond  drilling  being  carried  out  by  that  of  the  c'ad.illac  O'Brien.  Hiec- .  ' ,  ,,,  m  ni  oper'tv  last  'he  field,  it  is  Stated  that  a  number 

proiHTcv  1,„.  Kill-  »- n„„,„K  .o., i,oid,„„.op.,- , 

land  Gvild  .Mino^^  l.»iniitcd,  liK’h  p*  O-  ,  ;u  l  l>et  of  heavy  Clialropyi  »ip  stated  fliat  \>ntin<*s.  Liiiwied  will,*  Vn'V/xilr  *  fi  \n»  tin-  Ta-ln'ti 
dllCCd  $2  6*>1>  leaving;  12. 70S  Mlis  minrrnlization  at  a  depth  of  'Si  and  undi‘Mak#*  I'lirthcr  exploration  woik  nrtt  ^  m  i  . 

r  .ul.  ■.rr.i.ofiv  l.ir  t4anih>e.  pi  e.sideni.  The  t.i  an.smissiun  Pne  of  the  Northern  *' 

from  me  tonipanv  ,  |  rt  I  c  ..  inloitnerl  The  h'lnancial  Times  that  fanada  I’.ivver  t'otnpany  ctosse.s  the  .  c-,viv  r  <>,  le  s  iTi  I'mnnle- 

which  $521,410  was  lecoived.  cr  I.n  the  two  previous  holes  encoimten-d  I  > 'anadian  ti.vid  Opeiators  propeitv.  '‘''■r''..**  ^  !j  i-mi,,..  ',n  ii.s  1  iirle 

average  recover.v  ol  $10.7(.  n  ton.  he.avy  ..ynetaliralion  at.hough  j  -TV.  .  .  1  Yng  1  .Y  pnmer,  y  o " 


FIRST 

HAND 

MINE 

NEWS 


Information  "ntlierctJ  direct 
from  tlie  mine.s. 

Opinion  liased  on  I  3  years 
of  close  contact  with  mining 


NORTHERN  MINER 

I'ORONTO  ?.3  a  .tear 

Larfrsl  Mining  Circnlation  in  Canal  i 


..  ,U  _  ..f  .hi  ..sriio  ■tss.sy  I.  sillts  are  available  ai  ores  P’ORTA R  GOI.I).  —  Hiamondl 

More  than  a  thud  f  thl.-  .  Bagamni  owns  rh»  m'neial  .liilling  results  at  the  Korty-Foiii  . 

from  the  o.bOd  foot  level,  another  i  jgnis  the  ground  .  n  winch  itie  u-'.ld  .Mines  iMop-’itv  nd.ioining  t^aii  I 
third  came  front  the  four  levels  be-  i""n  .vf  r.onyn  is  bwill  Muoni.i  m  the  Itice  l.ake  disli  ici  of  ! 

1  o  ffoA  „.hiio  tlie  lenniiid.r  - - -  Manitoba,  has  confirmed  the  easterly  i 

low  3.6(l0  feet,  vvh.le  the  IClLailtltr  ,  \|.||\|,  roI  1  >.  -  Inieres;.,  ,  extension  of  tlie  basalt,  in  which  tliel 

came  frem  4. Ion  feel.  as.soriai  d  with  I'apital  r.ouv  n  GoIo  ,  piodn.it've  veins  aie  located  Tvv..  , 

ro,.  .-enoit  voceale  that  .'"in'nim.e  tl.ai  the  loinpariv  ,  diamond  ui  ills  tiave  been  pel  at  Ing  at  | 

111.  Ivireii  S  .e|  .c  t  e.-,|nlrcd  an  ..niir-i  to  purchase  'the  pi-operty  tliiough  the  ice  fc 

during  1933  Kirulaud  I>ake  Gold  e\-  ,-,,r.i  ol  of  a  piopeiiy  near  Hoiwo.'d  than  a  month,  and  six  holes  ha' 
ereised  its  option  to  purchase  stock  I,n',e.  ooith  of  ih,  Swav/.  area  den,.,,  to  date,  with  the  la 

T-  ..  v,i,,no  tr,  *v,n  r.v'en,  '  w.'tk  "0  the  oloneriv  Is  said  show-ink  ten  foe,  of  finely  ,nine 

in  Ixcnty  Gold  Mines  to  the  CMCn'  encnraglng  re.sults  unartz  The  mineralized  orr 

of  400.0(10  shares.  Out  of  f,lis  stocr  is  planned  I'»  .Slat  .  develr-p-  wtiic.h  was  em'ounteretl.  is  ta 

it  disposed  of  140.000  shares.  le.TV-  amn'  m  ih-  n'-a.  'uiiiie.  evidence  of  tlte  eytension  of  i 

•no  ''AnuftO  shaj'p^  still  in  the  trea-  z<-ne  at  S.an  .Vni'.'nio  easiwatc 

illg  .bo.'.itio  snaie.s  SIIII  in  me  Il.xnivi.  l-ArRM  IA  t.oi.li.  —  ,Vil  further  i.C'ot'  feel  If  siiffi.iien 

Sliry.  This  slock,  along  w'i'.h  other  m'll  ,nat  hinti\  for  ihe  .Mi-Ion  null  'couragtng  resiills  ate  ,vV.taineiI 

■'.ubsid'aries  including  Kirkland  Ka-ia  the  I’nnu  a  p  tocily  of  c'entral  the  bTak-up.  it  .,S  plant, e,l  lo 

iw  r-^id  Vines  I  imitori  frs.T  MakV  deliver-  .  eqummenl  foi  shaft  sinl.uig 

,s,n  Gold  A.ines  i.imitcn.  t  rsa  .Ma.w  ,  . ,  ,,,  pt,,pe:.,,  aeciding  to  ad-  ttons  vvi.ich  «  iH  stun  thus  si 

Gold  Mines  l/imitcti  and  tircrell  ■  v  ee»  from  tb.  pioperi  v  The  plaelng  — 

Kirkland  Gold  Mines  Limited.  a'C!-.''  tt"'  ma.  htne.s  is  in  progie.s.s  .and  it  tkABRIMI.M':  MINUS.  _  Vet 

iKe.  e.  x,e.e,env-o  list  ef  as-  a  It  I '  c  I  pa  1  “ti  ihai  the  nrine  will  he  ,o  advices  received  from  tile  pr 


of  Ihe  j„  n,p  (’adillac  and  other  sec- 1 

tions  along  which  the  power  linej 
will  run.  are  planning  to  resume  1 
I  McI.f.od  f  ot  Ksm’i'i'.  rompie-  work  on  a  large  scale. 

*_ . . '  jtion  of  diamond  iiejiiing  .in  tiie  i.iitie  Officials  of  Thompson  -(’adillac, 

t>i  R  (iOi.n.  -  luamond  \'",'i/''Yii’ne«\'as  Y'eo'v'e'd  suffi-  Slate  that  the  working  out  of  all  in- | 

'‘  p\"opY\tv  ''ad  im'nV,,'s  .gaM <-»,  ouraging  lo  .star!  shaft  .stallalton  plans  are  well  advanced.  I 
the  Itice  I,a1<e  disl  tie-  of  |  la  m '‘w'll'l  hi^  pur-  ''  Of  Ore.  in  pre-, 

as  confirmed  the  ea.sterly  I  the  property  Par.-ltiou  for  mill  feed.  Is  continuing 

the  b.tsalt.  in  w  Mich  the  I  w  infev  road  TIvirt  v-one  on  several  levcl.-=.  By  the  time  the 

iV.  have  Y'Ve.ropeYatlng  aV  i IhY"Vh's''l  Yhiec-  "'e 

tliiough  the  ice  for  riiore  j ' '’"M’S'Y  '"hV",''-,  feel  wbei’t  lateral  estimate  of  0110  and  a  half  years’ 

K  and  six  holes  have  been!  Y^Yk  vvill  he  unde^  to  open  np  mill  feed.  Will  bc  stlbstantlally  in- 

feTt'  rtf'  fine' v’mitie^nlized  "rettodv  lndic.ated  in  diamond  crea.sed.  It  also  is  Stated  that  the 


F  'ljnire^  an  *tniirn  lo  pun  ha5<»  ’  tho  pi-op^i  ty  througli  lli^*  ice  for  nior'' 
I’ol  or'  a  propf'iii'  I'x^a:  Kfoi  u  t*<'d  than  a  nu>nih.  and  six  hol#».5  has**  bef'u 
v**.  of  ih4  Sv\a\>,»  r-'Im  atoa  drivtAn  to  datf*.  with  th<*  la.**t  one 

>  wtWK  ‘'H  oii‘Ppn>  is  »a!d  sh.‘\vin;^  i^n  Tof*!  nf  finr^ly  ininf*:  a  I  ii«»d 

#"*11  •uratfink  ’•♦•'suMst  t^uariz  'I'lio  niineraliz.rd  *■*!•♦*  7.on<' 

15  planned  i'»  .51;^.  ilr\t*]op-  which  >Nas  pncount^'i yd.  is  laK**n 
1'  in  ih-'  P'^a;  "niuio.  f v uitMH'**  of  th^  ext'^'nsion  of  ihe  ore 

-  J,,  Vni  uito  ea.5?waid  for  a 

I.NIUVI.  IMTIIM  14  —  All  further  I.:.*'*'!  f^e\  If  su  f  f  !♦:  it-nt  I  >•  ♦•M- 

in‘)I  tna(hint’\  f.'»r  iii*»  iiti-ton  null  'couras'nki  lesullj*  nV.tained  befot** 

tht'  a  p  t-ocily  of  ^.’ential  the  bi^aiv-up.  it  -s  planned  to  in«iaU 

!  icia  *i.ud  \1  n*"S  i»as  beyn  deliver*  ,  equipmetit  foi  ^hafi  sinlxttm  opyi«'‘“ 

i'>  thy  pT««pe;t\.  ncfi-’din^  to  ad-  tiona  wt»ich  iH  '‘tart  ihi.*»  siiniin*i 
ftoni  ih*  pioperiv  Tlte  placing  — 


naj«  cuiiiiimru  i.>  -  ^  •  ,  __  _  ,  „u4.%V%-v.r^  i«t/N  tu^  rkrrtn#‘rtv  I'ilialU.tU  IIH  IIIUI  IVtru,  lUiiimuiilK 

extension  or  the  bi,s.xlt .  in  wh ich  t he  1 ^ 'w  inter  road  TIvirt  v-one  on  several  levcl.-=.  By  the  time  the 
fnnmoml\rriiV.  have  Y'Ve.roVi'ailng  nV  i '('■’'I':'’-  H'iH  is  ready,  the  previous  ore. 


OJUI^I  VFinn  PTROTO  passed  Ihroiigli  a  true  width  of  vein 

r'DIi  AT  DC  A  D  11/ADIf  ''  considered  probable  tli.ii 

ualj/ll  DLi/ll\  TTUnlV  't'is  year  vv^ork  on  constniction 

o)  .T  mill  for  rcdticiton  of  stiver  anil 
_  _  .  pitchblende  ores  will  he  tinilci'iak- 

*®  Clarry  on  AggrCMivc  Devrel-  en.  On  the  same  property,  which 
opment  at  Main  G.  B.  Lake  lies  immediately  cast  of  the  main 
Property  operation  of  Eldorado  and  ad.iacent 

_  on  Ihe  north  lo  the  Rail  properiv 

foionio  Bureau  The  FmanciAl  Time*,  j  Great  Hear  l^aivC  Miiirs,  hifrh 
Toronto. —  Consolidat.ed  Mining  pitchblende  <»ie  has  been 

...  1  *  !  found,  and  shipments  were  ma<le 


\he  .>r(*hody  fndic.'it^d  in  diftinorui  croa.sed.  If  also  is  Stated  that  the,  ,  ,  .  ,  ,  '  .  ,  'i  found,  and  shipments  were  ma<le 

prevlou.s  mine  average  of  ore  of  $12  |  ^niclting  (  o.  t.c  taking  a  complete; 
i :oM  nn  ii:o  southwpflt  per  toil  will  be  exceeded,  and  the  ;  mining  plant  into  Great  Hear  I>ake;Ou  the  Rad  rich  silver  ore  is  bcinr 

—  companv  is  assured  of  a  profitable  i  nnd  as  soon  as  it  is  Installed  Hie  developed  underground,  and  at  loasi 

McMii.i.w  titu.n.  —  rtirchHss  ^,f  ijjiiiinp  operation  from  the  start.  ;  company  will  carry  forward  aggre.s-  four  veins  iincovereii  and  partial! . 

I, 'ns  nnw'"h"mi"'.',.mplptYi  ami  a  ).o,'-  Success  at  this  properly  is  turn- ,  .sive  development  underground  of  explored  are  common  hi  hoih  prop 
I  ,11  of  tiip  innchiiicry  i.s  now  on  itic  ing  attention  to  Other  groups  in  the;  Its  main  property.  crlle.-^. 

srotimi  (iooft  pi  ogrr.ss  is  ttping  maiif  q  ist,  jot  and  it  is  under  Stood  that  I  his  During  1!»33  acth-e  exploration  _ _ 

in  t  ra  n.-spoftatiou  of  t  r  six  <  ti-ill  ho  iif  I’onoHa'a  iN-ioef-  aotivo  \xaA  rtnnp  inclnriin^  Ji  Inrirf*  »ni(iiint 


tarried  in  the  company’s  list  nf  as- 
■sels  at  a  total  cost  of  $328.b41.  In 
addition  to  the  Sioc’-t  in  Kenlv  Golcii  <  l■■..^'l'R  Vl.  ••^  TRU  IV.  -  Vf'Oo--()-  I.aks  district  of  ,  cn'ral  Manitoba 
,  J  I..^..a,.  .,.,-1,9  .-H  ■  11-  lo  Hul.s',  P'psidptii  of  <'*ntral  aunipmeiit  for  shaft  sinking  0|> 

^I^ICS  I.DiifGd.  ,i!rCtid.  phi.  (.?**.  {  \j;4r,jtob3  F’lodnciion  f*>r  iho  tU't’s  hf-cn  delivered  to  tli»^  i 

Kirkland  Lake  Gold  has  an  option  i  ,.,,,,,1  j,  ,,f  Ksbitiaiv  amonut-d  -o  (r.l  party  amt  set  np.  while  povvci 

to  nnvc'nsp  a  flirt  her  900  000  sh;-tr«  S. ' 'iOn  as  tonipared  vviih  JSti.nfoi  tan-  >>aan  turned  on.  .=>haft  sinking 


n  p|•odnction  In  April  I.Mh 


■of  Gabrielle  Mines, 
•San  Antonio  on  tlie 


.esi  in  ttie  K 


t>idmc  i"'  -i.s  and  olhei  paits  piiifhased  from 
•sidein  i  1 Hrrington  mine  of  Treadw'ell- 
oin'nc  !•' ukon.  t'relimino i  y  wor  l,  for  the 
.  i',..,.  iniii  f.innilatlons  is  now  nmter  way 


will  he  one  of  I'anada’s  most  active;  'vas  done  including  a  large  amount 
mining  fields  for  the  year.  Tona-  of  diamond  drilling  on  variotisi  record  i.dMliHR  kxpor'I'.x. 

wanda  Mines,  with  500  acres,  ad.ja-heins.  lo  depths  up  lo  400  ft.  Good!  A'anroiiv-e,-  .  Kxporis  of  inm 
(•enf  lo  Canadian  I’andora  Gold  !  average  valtic.«  are  reported  in  Iheifroin  Briti.sh  coinmltin  tor  laiun 


Lake' district  of  ten'ral  Manitoba,  all  n^d  tli.-  flow.slieei  deci.le.I  upon  i'  ''I'e 
euiiipment  for  shaft  sinking  0|>eiu-  siia  alii  c.v  anuie  1 1  ea  t  inent  a  s  •  st.- 


’o  puicha.se  a  further  900.000  shar.s  -ion  as  compared  wuh  $..t..ncoi  .n  lan- 
...  .  ,  .,  li  1  '  ft  imisl  li-  mi'od  that  K-jhi'iarv 

Liquid  assets  o.  -tie  oomfian.  .  ^  days  shor*  cf  .Tamiavv.  ttper- 

I  lading  casl'..  yl62.534,  bullion  •' '-i.- ! \i  ions  at  the  proj-  ii>  ai-  mnnins 
102.  bonds  at  .$155,105.  mine  .Mo-.vs  i -m.vvlhly.  w  hije  Ui-  toinpany  has  ap- 
,-5.07.  fcooni.  .-.celvabl.  IV.t J .r.'i'TT 
reached  a  total  at  the  end  for  11-.,..!,.^;.,  winter  i-oads. 
itf  .$401,021.  Depreciation  re.ser,  es  — - — — 

9...  „199„,I  viiiioax  (  VbEV  SCn-MIT.  —  0  11“  mill  lo- 

weie  placed  ai  $I4t.04.i.  use-.  Summit  Ciol-I  Alines,  is  due  to 

Describing  mine  operations.  Iv  ,.ave  the  steel  for  the  p-nperiv  in  liv 


iiarv  ..'M'loiis  are  aclivei.v  unviei  wav .  w  .1 
•per-  tlie  fust  ob.icctive  of  lh“  c..mpan\  ;■ 
ning  ;,0I|  ft.  to  intersect  conditions  revea 
1  ap-  .„|  in  diamond  drUing  at  ;’2ti  an 


Ivc  \  .arit'ii.s  oi  g.'inizations  showed  n 
c:...'il  recovery  vnrving  from  lU  to  aS  ,  ,  ^  ,1^ 

!>.  .  cent.,  in  this  way  The  mill  will  Skirled  in  ttl 
!a»  .*if  1  Oo  ir>U5  *apc»vu>  #in<}  !-5  so  thilT  fineiiicin 

nsliiK'ted  as  to  he  Incieascd  anid-  been  couiplet 
fooY  .eveV  vei-rn;-;  assured  ro,- , 


riD  ft.  la.^r  year 
sinbh.5h#’(l  ai  12 


fu  jntPi’val 


will  b.'  (  i.uuterrri 


wanUca  Mmes.  witii  ,>(Mi  acres,  ad.ia- >  veins,  lo  neptns  up  lo  unr  ti.  uooa:  Vanrouvrr  -  Kxports  of 
cent  lo  I'anadian  I’andora  Gold  !  average  valuc.«  are  reported  in  Ihejfrotn  Rriti.sh  ^•ol^ltnI,in  tor  lanuai' 
.\Iine.s.  is  planning  a  large  urogram-  cores  and  considerable  widths  mdi- j  ’YhYn"  S3  YTiil^mn ' 'boaYd  re.o 

me.  of  developmcni  which  will  be '  cated,  proving  prelty  conclusively  i  were  sinpped  to  formcn  ports  !■:  : 
started  in  the  Spring.  It  is  slated  an  important  producer  in  Ihe  iiiak-  '''m*'  shipme'its  werei  rnitid  King 
thill  financin.g  arran.gements  have  ing.  The  Einancial  'rimes  is  ad-|  ^f,'Y.an2'irniiu'mn  '\';gt^  i"'i‘'" 

been  completed  and  ample  fund.s  are,  vised  that  one  of  the  drill  holes  tniliion:  .vfri'-a  i  i  miiiion  iVci 

assured  for  the  proposed  operation.  ,  — - - - - - - - - '  _ 

I'aniidiai!  Pap.dura  f.-cently  enter- 1 


it  s  said  that  f  I'^l  laieial  work  will  Kxpii’iation  work  on  the  Inns  dra 
b.?  dims  nt  th-  1.;.V  ft.  horizon  before  fold  ai  that  liorizon.  coni. tine  "f  a 


were  placed  ai  $140.04,5.  summit 

Describing  mine  operations,  iv  ,.ave  the  steel 

Tyrrell  pointed  out  that  No.  2  w  n -f  _ 

ha.s  been  completed  ta  a  depth  o  j 

0.477  feet,  from  which  latcal  cx  t 

ploration  was  undertaken  a'  I'-u 

new  level.  The  great,  Kirkland  L.-.k,-  — — — — — 

fault  was  followed  on  the  1,600.  i.- 

(50,  4.900.  5,050.  5.325  and  5.450  foo'  • 

levels.  Ore  was  found  on  most  o  Acme . 

these  levels,  the  iwo  most  iraporiant  'cond, 
bodies  being  on  the  5.450  level.  Ot (  ■ 
was  located  by  diamond  drilling  hit- '  Alexandria 
erally  from  the  5.030  foot  level  rnd'^-'kiev 
vertically  below  the  5.450  foot  BarrTHYlhnz-r 

Mill  capacity  ha^  been  increased  -‘c  i  Base  Meial. 

170  ions  per  da.'.  Following  a  pi o- ,  Bear-Radium 
gram  of  drifting  in  ihe  Groztll 
claims,  when  no  volume  of  coramtr-  Bunker  Hd) 
rial  ore  was  found,  ihe  WOlk  WoS  Canadian  Malaru. 
discontinued.  Ca“.  c  Q 

Wiliam  Sixt.  manage:.  oescnhiPg  Ca»iir 
conditions  at  depth,  states  that  I’-t  Central  Pat 
formation  and  structure  at  5,t.50  ci’e'ncv**'^"" 
feet  in  the  Kirkland  Lake  Geld  ^olu-nano 
Mine  .are  favorable  and  ore  .should  Commonwealin 
be  found  at  greater  depths.  A  dia-  Gomagas 
iiiond  drill  hole  near  .No.  .  wnze  i^oi-ie  Mme.s 
in  the  central  sect-l-in  of  ilu  iii.ne  Faiconbridg- 
itHiicated  hich  grade  ore  on  ,he 
mam  ore  system  ai  o.nox  fee'  tn,  Coldfield 
depth.  While  more  wotk  is  be  Tig  j  Graham  -  Bovi  -g  vi?t 
done  on  the  upper  levels,  p.ans  a’e  T^Yr'-’-'e^" 
being  made  to  .sink  No.  2  win/.e  •  <?- 1  HoUinger 
low  the  .5.459  foot  level  lO  move  the  Iiome>teod 
downward  e-xtension  of  5.150  level  d  r 

ore  bodies  and  'o  develop  ilm  o-e  K.Ykiand'  li.k- 
indicated  by  tlie  diamond  nriii  a:  (Kirkland  Premier 
5.650  foot  depth  Kootenav  I  lon  lic- 

i.anci 

Shori“ 

HASSUFnaENT  & 

FUNDS  FOR  W0RK!i!i,7-  ■ 

'vVrlanci 

Mining  '"orp 

Wiltsey  Coghian  Plan  Examina-  Mortal t  Hail 
tion  of  Dufresnoy  Kipusins 

Plaims  Noranda 

\o..  Canada 

-  - - —  Olya  Gas 

rormi'Z  Buieau  1  ii-  i-inaiicia:  l.-  .'s  1  Paymaster  ^ 

-r  f  ,1.  .  i  Pioneer,  B.t 

roronto.-  1  he  report  of  W  niscy- 1 
Gothlan  Miiie-«,  I.imiied.  .i:<  at  De- 1  Prosp.  Airwave 
tembe"  .H.m.  t'ktT.  shows  toiai  ;,  s- j 
sCt.s  of  5  1  t  .5.  made  up  a.s  foi  '  San"  Antonio 
low  s:  '  arl)  and  cali  lo.an.s  $:;ii.S'il :  i  .Sa.iva 
ohares  'ii  oihe;'  fomf.atrf'.-  .';;72: ,  7’^®'"'’"’ 
t'ved.  inciiidtrig  .prop,:.!  n.es.  >  i  T  a.ier.'o  .i 

i.-'.id:  o-c-anuat  ion  exp(n;,e.s  .-hiii  de- ■  stad.xeon.i 

'■•-'rreu  charge.^  $:;,p5h.  Pavable.s  -■’'c-bnk  P..,- 

'.veu  e  and  stock  a.Ioited  ' !  Sudburv  Ba.m  . 

■537.385  :-ha’  rs,i  ■$  1  .k.lH.id' 1  out  o'  j  .Sylvamie 

Jtt.fiOO.'iiiii  aiithork/.ed.  .  Teck  l luyi.e. 

H.  Denny,  pre.sidep:.  n  h,.s  re- 1  | 
port  on  hebal'  of  the  I'oaid  sav.s;  Tread-eieP 

'Since  'lie  riate.  of  tlie  last  report  United  Kor. 

IWO  shon  hole.s,  .\op,  jo  and  31.  |  f. 

were  comple-teu.  .No.  20  hole  vvaslWiiisey  Couyium 

drilled  from  the  i(p  i.-i  lesi  the  <-'9c- ! 

t:iiuily  of  the  discovery  on  Ihe  '^''^UNUSTEU _ 

south  shore  eif  the  bay  fnini  which  Aidermac 

one  good  .'i.ssay  was  obiaiined  from  Alqoma  .  .. 

.V  i-  »  'I'l  11  Af-soc.  *>i.  .  . 

wic*  surtacf*  work.  Ihe  satTie  well 
riiincrali/.ed  socnoii  was  shown  in  Bik  Mirso'irt 
the  coi  e  tui'  a.s,says  wera  under  a  Bobjo 
dollar.  11, 'Ip  .No,  J1  discio.sed  ihe  Brownlel"" 
pre.seuce  of  a  greai  ma.ss  of  <iua iT.z ( Cala.iry  and  id 
diorite.  the  presence  of  which  wasil-to  KiriJand 
not  .su.specied  from  .surface  ob.se' -  k"  sear,  n 

vaiion;-;,  and  as  mentioned  in  tliejcoasi  Cupper 
last  rep  ri  ihc  w  hole  area  is  to  be  j  Cobalt  Coritar' 
.subjected  lo  a  new  survey  to  be  j 
carried  out  aficr  ihe  .snow  ha.s  dis- I  Oom.  I  xpioren, 
appeared,  in  the  hope  that with  data  ,  Fast  tresi 
n.  iw  availalde  it  may  bo  po.ssible  lo  r,.! 

determine  the  loeaiion  of  a  major  i 
sulphide  tiridv,  ihe  rme.sence  of  which  Crorelie 
is  ihmiglr  lo  exi.st  in  ihis  area  ; 

I-Tirther  drilling  i.s  to  he  ear-  ||,,rison  Boy 
lied  out  in  the  central  section  o!i  lni<-r  \icksi 
llie  mam  schistcl  zone  anil  on  the 
f'Xten.sion  of  the  mineralized  bod}'.' lYb,]  c)rs 
r  eported  i.  i  have  been  intersected  |  .Maimb.c 
mi  the  N'otre  Dame  properly  adjoin- ;  R,ver 

ing  to  the  east.  ;  Nt?rdo''n  .  .' 

"The  compajiy  has  now  paid  for'oil  .selection. 

the  patenting  of  the  -whole  of  I  . 

Rouyn  property.  No  work  is  con-  oredle 

lemplated  in  Its  Sudbury  holdings,  Royalitc . 

but  a  further  examination  of  its  Du-  ' 

fresnoj  claims,  adjoining  Waite-  wayai^e . .  .  .  . 
Montgomery,  is  to  bp  made  in  t  he  white  Lake  . . . 

Wood  Kirk.  ... 


b'?  ih»n^  I 
coni  Till  in 


inrlndirt;  ovpr 


> ni'And  rl*  iUinc • 


Mining  Market  Record 


(By  !  O  H 
Kridav 
Opsn 


rich  porkfi  4.r  ‘  JMu*(iian  l*an(l'»ra  r*}cenfly  enter* 

u  ii'rs  froni  Uto  miTip.  (xjj  financiiip;  deal  and  is 

(rU'in' co^l:^r"l"^'^Tvn  s'«l>P'ns  up  underground  dcvelop- 
,„,.p  nient  and  also  plans  to  ])ut  in  a  mill 

-  ^  al  an  early  date.  Sudbury  Contaci 

T  N’i.  obi  •’'''U'";  .Mine.s  is  considering  jilans  for  acti\e 

ritct.  Ill  a  vsppri  fir>"i  ,  u  u- 

the  sisMHtiirss  of  ' development  work  on  its  holding.*. 
.Biinw  mid  M  K.  Eide-  Graham-Boiisquet.  also  Is  said  to  be 
i“siilis  ef  le.ent  dia-  arranging  for  a  new  programme  of 
rhies'%”iii'.-M'  ih"'''lie-  devciopmoni.  while  several  others 
Phed  Hi“  .'IS  feilovv.s:  ai'O  understood  lo  he  considering 
11  h.jir  \'i.  i;  fi-oni  plans  for  further  exploration  and  de- j 
r'  ';'n,e',-"J"pmefv  velopmer.t  work. 


I .  ni,'o"i  .aging  nature. 

i  Meoi,\  >II\KS.  —  S’i'o!,'l  .M:n“s 
and  Mrlrils.  I, united,  in  a  rspnil  firuii 
I  \  iiii.’onv  nvi’i  the  sisnatiires  of  < 

1  \.  M.'.'ir.  <!.  .V.  .Sli.avv  mid  M.  K.  Eidn- 
f,  ..'iilinf'd  tiro  i“siills  "f  le.en!  dia- 
n,,.rid-di  illing.  While  tn,  i  er,.:  ence  is 
!  inaip'  |I>  Ihe  values  .se.  uM'd.  Ihe  ile- 
ilmls  as  lelepranhed  a:*'  as  fellovv.s; 

'  "  [I  ifiuon'I -<1  ri  1 1  hule  \n.  i,  fi'nni 

■  ■I  nss-, Mit  level  inO  feet,  l  Ut  Tubal 
'•ain  vein  at  riepth  "f  apprexiPiately  ' 
I  7::.'.  f,-“i  ,.n  it.s  dip.  'I'lie  m inf '-a I ize.I 

v'eiti  ft.s.sme  \\  ,a s  7  feel  \v  "i e  of  wl'.eii 
I:;  I.,  feet  wn.s  I'll  r  era  I  izeii  fiuavtz.  Thi.- 
1  hede  .■slalii'she.s  llie  follnwillg  farl-: 
Urii.-  'I'lihal  I'ain  fi.ssiiie  wul'-ns  very. 
I  ii.a  1  ei -a  I  ly  at  d.'i''h.  Th.  averase  dip. 
loflPe  \.IP  hetvverp  I  il  e  '  ■  I  "  S  SC  11 1  level! 

•rnd  ih'  7.:r.-l'"Ot  lioiizeii  is  S-S  'le- 
.  m  e.-s  'I'he  shi-fif  whii'h  .  oitp  id' s  j 
Iw'lli  Ih''  ."ill  al  I'le  .-''V-sscut  lev'd  al 
1  Irtfl  'eel  n.l  belPS  p  POP  II  P  t  ■■  I'eil.  e  ihei' 

disappeats  or  ha.s  a  wesi'-rn  dip.  [>ia-  i 
,,,f,.,.j.,ii.i|l  l|.'i.  N’o.  which  i.s  now! 

helow  rl"  v''a-f'.ot  'eve'  slioill'i  ''tij 
|th..  'r-ih.-il  ''ail'  vein  at  a  ileprh  of  ap- 
pi  ox  iiiai*  Iv  1.'"P1  fe-l  IP  a  few  davs, 

!  ''The,  .Ita  ip.'P'l -drill  ipk  I'f  ihe  Kii- 
i“rpri.se,  vein  a-  w.'ll  a.--  oll'ei  vejn.^' 

I  to  (ieteiTPine  1  h e  1 '■  width  mill  I'iiar-' 


TO  ALL  SHAREHOLDERS 


RUSH  WORK  AT  ^ 
READ-AUTHIER 

Dome  Lets  Shaft  Sinking  Con-j 
tract  and  Rushing  Machin-  i 
ery  to  Mine 


SiSCOE  GOLD  MINES 


Extract  from  the  minutes  of  the  niontlily  meeting  of 
Directors  on  March  19,  1934: 


cop-.p:''' O'l  w  ill!  P  ihe  next 

1  r  IS  of  "itr'i’in  I  ini  •'!  rst  ‘ 

>lir.ii!.l  lb.  y.uu  \>>  ,iO  \.M 
.  i|  I  h-'  i)*  (lip  iK>i  rd  u 

f'}'.}  1^ v'i.  1  h*-'  Knl'^rpi  •s*'  ; 
t'.’tiii  v.o'tl'!  <<>n\*  ruc 

..r  p|( ;  > ’N  1  ma  t  dI  \  l.T'*''*  r*'M 


'"•  (iii  ii  reporrs  froni  rhe  Read- i 

dth  'aipi  ihar- 1 -^'"bicr  Mine,  Tdmited.  arc  ii>  the 
i' v"i  .s'lp'i'hi  h“  effect  iliiit  Dome  is  making  every! 
no't'. ''ui'ii  1  ^  developmont  on 

v'  i'll  "'•"'p'.iiiHe  'be  21  claims  which  they  have  iiiuier  I 
ed  at  the  '  I"- 1  option  -V  contract  has  been  let  fori 


'I  ’•’"'’'‘'M  •‘’baft-sinkijig  Jtiid  inachiner.' 


Tor’rtT'O  3u7#‘a»i  1  h»  )• 


u  JMHJi  I  IMM;  ’I'hr  nc'W  1; 
;tri\  ii'  wik*  «t\<‘r  r]  ••  Sn- \ 

’  I  ,;i  l';l  I  HD'  Jin-l  1  .n'-  I 

f.  nropM'ti-.-*  ni  T)iioo  Xn(i..n.s'( 

,f  Ixijowti  roi’«’Up:?iC’ 

:.  Ltd..  .  Ml  ) 

.s:.  u  hifli.  •..■i*‘".LU»')  .'.hal  f's  tvi!l 
mifs  thr  fhrFf»  pr..p(>rri*’S.  M 

inL  appi  X'm)  acid's.  1 1 

I  ititl:  •;.(Mm..Hiii  irF  jism'v  , 

.<.  V.  ill  hf  ‘Tf,  w-rifd  1..  Quebec  * 
.Millin'^  i-’.'P.,  imiifr  u  h'*.SD  di-  ^ 
p  u  .  I  k  «vill  hi-  }  (-.mtniAd  ai  r.p.^P. 
iipl.ji;:  O'*  111*'  will  I.a  i  h«  , 

werk  I.,  ho  iin'l.-i  tMli*-!.  r., Howl'd 
'luitM’»nd  dnllmg:  Fnrn pfi ic:n.  ho.  ' 
iind*=‘ r  ii  roun<l  \  plorn  t  inn  1 
riifiK  i;'  (“1.  Tin'  p-js.-kiblf*  •  'T-  f 
'•n  •  ;  :i.»'  'I'hirD  Nations'  v»'ms  r 
lh“  l.M  f’.’iitil'-  pl«*|>('rl>  W'l!  he 

'I  <  1  [io  f’cnt  innaUt.n  *' 

t  ();.|  F'nrcup'n*’' 

1.-  '  Iiroi:  ddf  IS  t'.  ’  I  ha  \  o  pn  jp  -  j 

n  I’M’Scn'  (  •inpany,  ih^if 

»  '  ’V*.  \s  p-'d  «>i:t  b\  ihf*  tnnrf-  * 


—  >-.’1  lojurn 
•Ml  .'<ul  1 1  v»i  n  < '  .n srij i(| 
.1  lo  bc.’.o.'F  a.-sooi 
■  <;•'!. i  Minf'-  }iDv.' 

(If  n i»*d  l('  ■  .  li 

•  of.ipnnv  ThFv  .  Jajt 

f  ii  n'N  in  i  h  <=■  ’  i  •'  n  st; ; 

mil)  not'  'jniin 

»l  fvi  i  I  h''*!  :•  r*- 

r  a  (•■•ippU'W’  p  an  oT 

'P'v  (■•iMpuionl. 


•  1  .  1*  '  •.  *  -  ’Xnthnn:. 

n.lotiod  '2.-!  Sudbury  Ba* 


I  Kvri'On  4  rio\.  — 

I’illiiiii  ca  n;  pai*;  II  (Hi  t). 
'!iip  propr'i'ty  of  .Siitnt 
#“*onipaii>  will  h(  niKiot 
f  fliatf  ly.  offioirils  of  i  ti 
'no»nu’»*d  I  Ins  wf-'k. 

<  s  ho(f.r)  l*'i  Tof  f... 

'.s  hi('h  will  )>•*  undor  t.i, 
<  H.  N.  K  il  pa  i  f'h’U.  vi.-.- 
rii*’  propFi'tx  r'OJljpMSf 
I.OIA  acros. 

•  »n’  boumJaiy  hc'twoc 
i:oil..  t"wnshi|)s.  'rh 


'  I  nishod  in  from  Anio.s  for  this  pur- j 

(pose.  .A  hoist  and  compressor  have  j 
’I'lir  pew  I aireatjy  |■p;u■hcd  the  propertv  per-' 
"'m,, 'Milf*'"'  camps  arc  being  built  ami 
tee  .\'a  1  i"us  '  dianioini  (irilliiig  is  still  being  ear- 
.  I  'll •■ui'iip- !  lied  on  .As  the  date  on  which  the  j 

1  ai  es^'wiuT’blion  expiie.s  is  less  than  :■  nionlh  i 

,.,,.[,,ir.|cs.  distant,  it  is  expeeieil  that  an  an- I 
k'lii  ip  1  e.s,  I  nouneeineni  will  shortl  v  be  made  re- I 
■'j'^asmy  "arding  the  new  company  which  is 
I'l'Ve  liV  be  formed.  . 

ii“'i  m  ('lice.  Diamond  diilling  lo  date  has  given 
'  '(■  I'k  results  much  belter  than  those  en- ( 
iip.-iigr/ "he-  eoiinlered  in  the  early  drilling  of) 
'■xploi-'ition  niiuaque.  .No  I  ore  .shoot,  i.s  imiicaf-  | 
sibie  '.'1-  o(i  as  extending  for  a  distance  of  214 

ri'.v"  w  di  'll,'!  "'''b  an  average  width  of  13.  J  fi.  j 

I'll*. iniiai l-.p  averaging  $7. 9a  per  ton.  j 

f’nri'up  ne  \o.  2  pce  (mdy  is  indicated  foi  n 
pa'ii'v' '''I’hmt  b’ngih  of  119  ft.  with  an  assay  value; 
Ihe  rnnrt-  "f  $'>21  "ver  94  ft.,  and  later  vvnikj 
has  extended  this  ore  shoot.  .An-  ' 
itepeiHs  I,'  "'bn  ore  body  has  been  indicated  i<i  | 
'iis'.li'le I f il' ' 'be  souih  and  has  show  n  $2.60  over  j 
a.ss'vci.'itrd  5  ft.,  and  .$1.30  over  13  fi..  and  this; 
’V'p' b''”"  1  sliooi  is  bciTic,  proven  to  greater 
.'i.i'it',  !•  I  length  ihan  ill  first  indicated.  .Above  • 
'!fn-'i:y  I  . lvalues  are  ail  at  $20  gold., 
upriei  c.  ti-  i  On  the  foinnttion  of  a  nc-'w  coiti- 

>  ai'  or  ii'',-  Panv  Uead-.Attthier  with  an  issued 

'share  capitiil  of  l.ilSO.Htll  shares  will 
own  1.200. Olio  .shares  in  the  new  com  ; 
—  ,  'i  l>aiiy.  as  well  as  fnS.OOi)  shares  of  [ 
i.f '  .s'l'i'""  '.  i,  I'iiniaque  V.  hu  h  is  selling  arotiiid 
Ip  iii"ici-  $1  :!.■>  and  still  own  15  claims  of  ex- 
'  (dleni  I'liispect ing  ground  lo  iht' 
r  'Vnoriii 


“It  was  moved  by  Mr.  Ford, 
seconded  by  Mr.  Lynch; 

"INASMUCH  as  by  resolution 
of  Ihis  Board  passed  at  a  meeting 
held  on  the  10th  day  of  February 
1034,  a  proxy  naming  the  Pie- 
-sident  and  Vice-President  was 
aiithori.sed  to  be  sent  to  the  share¬ 
holders  for  the  annual  meeting  to 
Vie  held  on  the  28th  instant. 

"INASMUCH  as  said  resolii 
fion  was  unanimously  passed  at 
the  said  Directors’  meeting. 

“INASMUCH  as  the  President 
has  allowed  his  name  to  appear  in 
a  proxy  sent  out  to  the  share¬ 
holders  by  certain  parties  under 
the  self-styled  appellation  of  “The 
Shareholders  Protective  Commit¬ 
tee”  and  in  the  circular  letter  ac¬ 
companying  such  proxies,  the 
shareholders  were  asked,  if  they 
used  the  proxy  form  autho"ised  by 
Ihis  Board  as  aforesaid,  to  strike 
therefrom  the  name  of  the  Vice- 
President. 


"INASMUCH  as  the  proxy 
form  authoriseiJ  by  this  Board  a.s 
aforesaid  has  been  by  the  action 
of  the  President  and  the  so-called 
"The  Shareholders  Protcct've 
Committee"  rendered  useless. 

"INASMUCH  as  this  Hoard 
would  not  have  resolved  to  place 
the  President's  name  on  its  oftrci.il 
proxy  had  if  known  that  the 
President' would  work  with  the  s  > 
called  ‘"The  Shareholdens  Pro 
tective  Committee"  in  opposition 
to  the  wishes  of  this  Board  as  cx 
pressed  in  the  aforesaid  resolution. 

"NOW,  therefore  bc  and  it  is 
hereby  resolved: 

'"THAT  the  act  of  the  Vice 
President  in  sending  out  new 
proxies  to  the  shareholders  for  the 
appointment  of  W  A.  F'en.som, 
failing  whom.  J.  B  Lynch,  an. I 
failing  whom  G.  N.  Coyle,  as 
proxy  for  the  shaie'iolders  bc  and 
the  same  is  hereby  latificcl  and 
approved  and  the  .said  proxy  last 
mentioned  is  hereby  declared  t" 
be  the  official  proxy  of  this  Board." 


Below  is  a  reproduction  of  the  OFFICIAL  proxy. 
If  you  are  a  shareholder  and  have  not  received  one.  please 
fill  out  this  form  and  mail  at  once.  Pro.xies  received  after 
2  P.M.  Monday,  March  26,  cannot  be  voted. 

- - CLIP  and  MAIL - 


h  J  1 1 1  I  Ti  <’» 
.'I  I '  inli 


it-)i  will 
|)r(^j>(*rl  y 
>  pt  (Kilic- 


'pc'‘-  'i  ..  '  Vl,.'^.nu.c.'i^‘ -'nri'i'isrs.  Engineer  For  Work  | 

’  1 2''  c'"  -  '.t'.iiiiig  1,01ft  acres.  IVIcLeod  Rivcr  Property; 

I  «♦"  *”')  •  »u-  l>oun«J;ifv  v\  ('(*11  I 

iiiMt'.  irf.ii..  t  '\Mishi|)s.  'riic  loioiufi  MclAiofi  IHver  Mininu  1 

'l>ii  ij  ,  imfif'i  taisFD  oti  ihf  I  ui  itol'ci  1 1<  >ii  imports  ha\in^  rpc^'nllv  j 

SC''."  ,.''  ,.'."|'’„V''.  l',l''''l'^'.‘r'''!''’v“M-''r"  the  Kc-l'viccs  Ol"  It.  B.  Holl,  I 

--l! —  -  ,>'iu  cngiiif"*i'  of  practical  placer  tnin  j 

x'li  i  II  u  —  \i  It,"  .■'"1110,1  ing'  c.xpcriciice.  lo  take  cniriiiletc  | 

. .  Siiicli'  i  i:"l'i  M ii'cs.  I  charge  of  their  dredging  opcralion.s  j 

■nio!.''  ■  '"w:  ft'i,"  'u',n  «■"- 

I'V"  M'l-  O'  1)1  ii'g  if'c  |>'■.^I'"l■l,'.•  'bus  kind  of  work  wa.s ' 

to  I  Lake  .'I'  a  into  gilincd  ill  W'e.si  .\fiicii.  where  he  had! 

‘"y  b'"  ie- I  cliai'ge  of  four  dredges  operaliiig  ! 
il"".  -I'ati'd'  ti.v  IhigUi  .\l"'Ka, .  under  ver.v  difficuli  eondition.s.  Hus  j 

ill"  ■  '  ..'■'■"pic'i  ilic  'iiair.  experience  also  includes  an  opertt- | 

i'-'l";'  '  lal.c  op  Biipi'ixiiiiatcivy  ijnn  of  some  inipoi  iaiice  in  Russia.  ' 

I  "i'  .'i  '''‘,'"1"  .-hai'! ,  'w"KV,"wil!’'i',‘.^i  !  bel"rf’  'be  r  iimiian.v  (oitld  seeiire  iiks  j 

111'  '  ■  iiv  I'ciw-""  $.7ftft.ftftii  a ", I  j  services,  he  made  careful  examina- I 
1 '•■"  Il  wa.s  tiii'iglii  "lit  at  till-  lions  of  gravel  samples  :ind  an  ex-! 

!  1!!"  '  '  ,:,!  ii,'aM';'"wl,i''V,''ih!.'’c  "'m'-  banslivo  stiid.v  of  all  reports  and  de-  I 

|'•h"  ■-.  p.  1  .-toi'c,  "c!  I  ing  ynils  "I  'bn  coinpanv's  aetivilies  (o  ; 

I  "■■  '  f'li.ft"".  vCtir  SOI""  ilks-'dale,  lie  expressed  liiiiiself  as  Siilis- 

,I  '  '  ’  oomiii''" '"II  -  111"  "'‘'ified  wilh  the  prospects  ahead 

I  .Mr.  Roll  lias  left  for  Ihe  eompan.v  s 

‘  V.  Ill  i.Mvi;  t.ui.D.  _  T"c  I '"■"f"'!"'.'  "'i  Saturday  last  and  will' 

j"  '"i.'l  'liilliicg  pcoginiii  o"  be  in  readiness  for  opera  I  i, ins  wiih! 

,''■'  i.'ik"  'loiii  M  io's  piopcr-  iiip  spring  Ineak  up.  ' 

I'.'  i"i!  .\I  11 "  .  o.iin  fidil.  i.s  !  . 

■  ■  '  '.'.I  «  nil  a'-oiit  l..'('ft  f  'cl  I  ,  ,  ,  , 

. .  -.-I  o  .s  -.liall""  l".!",s.  I.)  I'-' ■s'llpii"!".'  .■"■los.s  111"  roll  wi'lt'i. 

1".  ■  'f..sii|i.s  havi-  "ot  h"""  '  Ilii’  rlrilU  Whip'  ii.i  a.(.ua.v.(  ai(>| 

.  ,|  a.s  c"t,  Pol  il  IS  111, rior.-'ioio!  I 1 Spei'C"r  P,'li"V'..s| 

ti'.'i'  t,..""  (  nco '  ira  gi  n  g'.  \V,|'"i’  IP's  (irif*  will  ('X''"(il  tpo  "a.si 

Hull  l-i  ''Parge  of;'''''f'  in  ''.'iliO'.s  ami  wiilrp.  TPo  I 

fp'  '  '  '  ''Irift  Pas  pri.gi .  .SSO'I  approximal'  lv  ( 

!  _ _  I '''ft  rasl  from  IP"  .sp-ifr  lop  tp"  «  ...'i  ' 

i  WIVO',..  .  ol  !•  V.  .  .  '4l  lft  i.s  ill  aliopt  ■  I  L'li  fori,  l,.itd'..,ll 

v-".:  ■  ‘■’iciossciit.s  liave  1."""  "t,,  f,,,," 

Is.,;,,,  ''  '■■■  (trifl.  ,X  sla.sli  m  the  oasi  fair  ri'e"iit 


W.  A.  Fensoin.  Vice-President,  C/cotc  Vo, re 

Siscoe  Gold  Mine.s.  Limited,  M.mi  cr  of  share. 

Room  906  A.  Dominion  S<iuaie  Building, 

1010  St.  Catherine  St.  Weft,  Montreal.  .  . 

PROXY 

KNOW  ALL  MEN  BY  THESE  PRESENTS  THAT  the  under 
.signed  does  hereby  make,  constitute  and  appoint  W.  A.  FENSOM, 
whom  failing,  J.  B.  LYNCH,  whom  failing.  G  N.  COYLE,  attorney, 
for  and  in  the  name  of  the  undersigned  to  vote  as  proxy  upon  all  sh.sics 
of  SISCOE  GOLD  MINES  LIMITED  owned  by  the  undersigned  oi 
standing  in  tlic  name  of  the  undersigned  in  the  books  of  the  said  Com 
pany,  at  the  Annual  Meeting  of  Shareholders  to  be  liel'I  rn  the  Ros" 
Rooni  of  the  Windsor  Hotel  iit  the  City  of  Montreal  on  the  '2Rth  day  of 
March.  1934,  at  two  o'clock  in  the  afternoon,  or  at  any  adjoitrnnient  or 
adjournments  of  the  said  meeting. 

'Fhe  undersigned  does  hereby  grant  unto  llie  said  attorneys,  full 
power  of  substitution  in  the  premises  and  does  ratify  ami  eonfirni  ;ill 
that  the  said  attorneys,  or  any  duly  appointed  substitute  or  sub.stitute-r 
may  validly  do  in  the  premi.ses  and  does  hereby  revoke  any  .and  all 
proxies  bearing  date  earlier  than  the  date  hereof  or  heretofore  given  lo 
any  other  person  or  persons  whatsoever,  to  vole  at  the  said  meeting 
or  any  adjournment  or  adjournments  thereof. 

dated  AT  . . . this  Twenty  sixth  d.ay 

of  March,  1934. 


.this  Twenty  sixth  d.ay 


Witness  sign  here. 


Shareholder  sign  liere. 


BECOME  A  REGULAR  READER 


!l  cost»  only  tlir«*r  dollars  a  year  for  rcgulai  wet-Uly  drhv 
Cnnadiin  address 

I  HF  I  INANCIAL  TlMF.S  PUBLISHING  CO..  LIMITED, 

051  Craig  St.  West,  Montreal. 

f.nclosrd  lind . 5 

(or  which  send  Ihc  Fin.ancial  Times  for .  » 


bUC.'iCTuIPTlON'i  In  00  a  y^ar,  $1.7.5  lor  six  nionlhs.  In 

Bnlxin.  «  yeaf  CanciHidii  I  iinds  In  United  States  $.i.!30  .i  ; 

^2.00  for  six  months  , 

Make  all  Chenues,  Dralls  and  Money  Order*  payable  lo  Ihe  Company 


THE  FINANCIAL. 


Record  of  Canadian  Stocks 
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\lb«rta  Grain 
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T>P..  pref 
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Do.,  pref 
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Hathurat  Papvr 
V.  Bawlf  Grain,  pref 
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Do.,  praf 
Kali  Tplaphonf 
Klua  Ribbon 
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Prav.  Hi^  l.ow  Clna*  ^ 
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■«  Sh  * 

2tH  22  2IH  2IH 


T  &»*  6*1 

lO'a  lO'o  lO'-v 


-1#81  -  i'urrant 


Dg.j  pref  . 

Brantford  Cord.,  pr#f 

30 

24 

31 

24 

*9 

24 

41 

24 

hradUan 

12 

^^'4 

ll!i 

iifi 

Krieiren  &  Distillers 

2.60 

2  60 

2  46 

2  60 

«  C.  Packers 

8!i 

Sii 

3 

.3 

Do.,  pref 

11 

It  14 

11 

n 

B.C.  Power  *  A“ 

31  !l! 

311, 

194 

Do.,  "B" 

7*'i 

7 

Bruck  Silk 

20*. 

22 

I9»* 

20'u 

Building  Prod..  Ctau  '  A” 

23 

•22 

21*: 

22 

Hurt.  F.  N.  . 

.32' a 

s:i 

32 '.J 

32 '-J 

'  algary  Power 

•120 

^  an.  Bakerici  '  A" 

2!n! 

1^0.,  pref,  . 

.  10!, 

*  an.  Bread,  new . 

4 

4 

•U4 

8*4 

Do.,  "B"  pref ......  . 

'  an.  Cement . 

,  I>o..  prof  .  .  >  . 

<  an.  Pound.  *  Gera,  '  k' 
Do.. -  B”  , 

^  an.  Nor.  Power.  . 

^’an.  S.S.  Lines.  .  . 

Do.,  pref . 

*  an.  Wire  &  Cable  A” 

. 

*  an.  Bronae  .  , 

t>o.a  pref  .  . . 

<  an.  Cannars 

Oo.,  1st  praf  ....... 

Do..  2nd  pref.  .  . 

(  an.  Car  A  Foundry 
Do.,  pref  . 

'’an.  CeUnese 

Do.,  prof  .  . 

'  an.  Converters  .... 

'  an.  Cottons 
Do.,  pref.  . 

'  an.  Dredir*  &  Dock 
Do.,  pref  . 

'  an.  Fairbanks,  pref 
''an.  Gen.  Eleetrie 
Do.,  pref 

Can.  Hydro  Elec.,  pref 
Cjn.  Jnd.  Alcohol  '  A  ‘ 

Do.,  B” . 

Cttt).  Iron  Foundries 
Do,,  pref. 

Can.  Loiiomotire 
'  arj.  Oil  Co 
Do.,  pref 
'  an.  Pac.  RK 
'  an.  Wineries 
'  ockshutt  Plow 
''onduits 
Do.,  pref 
'  ons.  Bakeries 
'  ona.  Industries 
'  ons.  Min.  A  Smelt 
'  ‘rnisuirers  Gaa 
I  os.  Imperial  .Mills 
1)0..  pref 
'  rows  Neal  Coal 
I  'o’ninioii  Bridge 
I  )*)m.  C(»al.  pref 
I  n»rn.  Gtasa 
Do.,  pref 
Dom.  Pari, 
l5om.  Rubht-r.  pref 
I  »on).  Steel  A  Coal  B" 

I  >om.  Stores 
I  to  n.  Textile 
Do.,  pref 

I  )onnaco*>a  Papc*»^ 

I  tpydrn  Paper 
I  ast  Kootera3 .  '‘Oto 
I'Msti^rn  Dairies 
I’astern  Steel  Prod 
Do.,  prof 

1  i.stc"n  Theatres,  pref  . 

I  asy  ashing  Machine 
I  nairel  A  Heat.  Prod. 
I'arrjous  Players 
Do..  Vot .  Tnisi. 

I  anny  Farmer  Shops 
1  lo..  pref  . .  . 

I 'o"d  Co.,  Claes  A" 
I'uundaiion  Co.  of  Can 
I  r  asp'‘  Conmanies 
1  “ontenac  Brew.,  pref. 

Do.,  com 

I  ''fst  f*^tee-  A-  Wire  .  . 
Do  ,  prof 

'  1pm.  bisel  Wares  .  . 
Do.,  pref 

C.  .3d%  ear  Tire,  pref 
'Irpat  W>*t  Saddlery 
I >o  .  pref 

« -li^d.  Charles  . 

I  fo.,  pref  .  .  . 

»1  ppuni  . 

I fa-r.  Bridge 
Do.,  pref 

Ha'n.  Cotton,  pref 
ilani.  I'nitcd  Theat.rfs 
Do.,  pref 
Haves  W  heels 
Do.,  pref 

Hinde  &  Dauch  Pape.'* 

IJolt  Renfrew  Co 
I  »o..  pref 

! Candies  A’* 
Do..“B”. 

It  l>':'nationa1  Coal 
li  t«*r.  Coal,  pref 
I  MU' \’iUir.g  lat  pref 
1  >o  .  A’’  pref 

Inler.  Hvdro  Flertrit  '  A  ' 
U.ler.  Nie*  el 
I  )o. .  nref 
I '  if*r.  Paper,  pref 
! '  ter.  Power 
Do.,  pref 

li  fer.  U t’lities  ’  A" 

Do..  B” 

laM’aiva  Pub.  .Servite 
Do.,  prof 
Krivinator 
1  >o..  pref 
i  al<e  of  Wooda 
Do.,  pref 
I  .al  e  Sup.  (Torp 
I  aura  Serord 
Lindsay,  C.  W. 

Do.,  pref 
I  oblaw  “.A  " 

Do..  *15” 

I  oews  Theatres 
I  )o. .  pref 
^Iap)e  Leaf 
Do.,  pref 
'lasaev  Harris 
Mitcliell  Co..  J.  S. 

Do.,  pref 

Monarch  Knitting 
Do.,  pref 

Montreal  Cottons 
Do.,  pref 

Montreal  L.  H.  &  Power 
l.>o..  T>ebenturea 
Montreal  T  can  .  . 
Montreal  Telegraph 
Montreal  Tramwaj-s 
Moore  Corp 
Do,.  '  A'^  pref 
Do.,  ■  *15”  pref 
Muirbeadi*  Corp 
I  )o..  pref 

M.-.CoU  Frontenac 
MeKinnon  Steel 
Do.,  pref 

National  Breweries 
Do.,  pref 
Nat.  Steel  Car 
Niagara  Wire 
Do.,  pref 

N’at.  Sewer  Pipe  A” 
Dgilvie  Flour 
Do.,  pref 
Unt.  Equitable 
Dnt.  Steel  Prod 
Orange  Crush 
Do.,  pref.  "V 
Do..  *  B” 

< Ittawa  L.  H.  A  f^wr 
Do,,  pref 
Ottawa  Traction 
Page  Her^ey  Tubes 
1  )o. .  pref 

Panmana  LimiUd 
Do. ,  prof 
Photo  Kngravora 
Porto  Rioo  RIy..  prel 
Power  Corp 
Praased  Metals 
(Quebec  Power . 

Riverside  Silk  “  V  ' 

Do..*ir* 

Russel  Motor  I'o 
Do.,  prof 

.<haw.  Wat»!r  A:  Pwr 
Shar.  William.s 
Dt».,  pref 
>lmon  Ai  Sons 
Do.,  pref 

Simpson  stock. 

Do..  “B” 

Do.,  pref 

"imUh  (Howard »  Paper 
Do. .  pref 

Southern  Car.  Pwr 
standard  Oemical 
'•land.  Steel  A  Cone? 

Do.,  prrf 
stael  o(  C’Bnada 
I>o.,  pref 
Sterling  Coal 
St.  Lanfmce  florp 
Do  . 

St.  Law.  Hour  Mills 
Do.,  pref 

St.  Lawr.  Paper,  pref  . 
rip  Top  Tqllor* 

Do.,  pref 
I'nokM  . 

Do.,  pref 

'IVaylBore  Cafeteria 
r>o.,  pref 


80'.  29 

10.6 


TiVt  22  20!.  20*. 

81!.  81 C,  80  80 

120*1  120»J  120%  120% 
•10 


•V,  .6 

28 

llO'i  Jill 

2>.j  2' 


108%  106'.,  100',  1(16', 


648  —  i 
248  r  H 
182  f  1 
66  . 

11619  — 
16060  —  6c 
485  — -  'j 
50 


High 

I  ow  Di 

V.  Kate 

2 '  a 

90c 

10 

fi 

-20c 

8.6 

72 

3 

28 

J7U 

2'4 

12 

10 

0 

164* 

ah 

8 

12 

7 

10 

«<•* 

8* 

69 

6% 

120 

no 

6% 

6 

4 

82 

28 

*2  60 

25 

22 

8% 

144*' 

10- , 

2.06 

2.60 

871 

2’t 

18 

10 

$1  60 

327* 

22** 

81* 

4?, 

81.00 

22 

16 

23!, 

16',' 

$1  00 

38 

27 

*2.00 

6% 

4 

12 

lO's 

6!i 

3 

,n0 

41 

14!  a 

8 

12 

6** 

I  Tucitetta  Tobaeoo,  praf , 

iTwinCitj. . 

Union  Natural  Gaa 
\  iau  Hlaeuita ... 

Do.,  pref 

!  naboaao  Cottoaa.  . 

I  Walker  iBIram)  0.  *  W. , 

Do.,  pref . 

I  Western  Canede  Flour  .  . 

Do.,  praf . 

'  Weatam  Grocara 
Do.,  praf. 

.  "eat.  Kootonoy,  praf 
I  Woatona  Ltd . 

<  Do.,  new . 

_  Do.,  prof.  . 

,  Windaor  Hotel 

Do.,  praf . 

WlnolpM  Electric 

„Do..  prrf . 

Wood*  Mfjr.  Co.,  prof  . 
ZimiBorkait  Co 
■mIm 

CoaodlMoo  Nat 
Cooimarea 

I  Domioion . .  . 

.  Imporlol . . . 


125 

128 

10 

12.6 

4 

8*« 

8*. 

84 

-  '/  4 

■ih 

10410 

f  I  fi'a 

8 

24* 

3 

488 

.'y 

If 

10 

33 

SO'k 

»t 

2 ' «  36 

48  A*' 

45*.4 

48^ 

8243 

17 

16'.^' 

J7 

8613 

.r.  17^ 

MONTREAL.  MARCH  23,  1934 


NEW  YORK  STOCKS 

Mar.  14,  Mar.  21, 


•5 

•W 

66 

t»!,  80 
••  IM 


'liitMj  < .>e  -ical 

IS34 

160*. 

1984 

148V 

(n.erada  Corp 

48 

48*  k 

It 

Am.  <  'a*‘. 

lOO's 

97 1. 

Aoj.  Car  At  I' 

297* 

27 !» 

\n).  A  fo”.  fVwer 

lOVj 

to 

Am.  Ifc 

97* 

9 

Vm.  •me*.  Ca.'’p 

9*4 

8*. 

Ar*.  Locoruotivr 

8611 

.32 

r»o  .  pref , 

7.8 

64 

Ain.  Srr.elting 

45*. 

4  m.  5?teel  PoundriM 

218* 

207* 

Ain.  J^uga'* 

64!. 

52 

Am.  T4»1.  a  Te! 

120*, 

I17'-j' 

Am.  Woolen  . 

14*. 

14 

■^MaMTrmta- 
Cun.  FermuaeDt ...... 

Central  Can.  Loto  .  . . 

Kfion.  Invest .  , 

Huron  A  Erie . 

Do.,  20  p.e.  paid 
I^nd.  Banldng  A  Loan 


Toronto  Mortgafe 
Union  Trust  . 


141 

148 

142 

27 

14.5 

181^ 

•  182 

in 

1*0 

J62 

814 

166 

127 

..  It* 

It* 

1(1 

J82 

31* 

4  18* 

189 

.  177 

180 

17T 

177 

86 

180 

141 

..  197 

198 

m 

196 

869  ~ 

1  203 

167 

.  870 

370 

**» 

2 

278 

267  U 

.  IM 

ice 

161 

I6£ 

518  -  • 

4  1881*  It9U 

. .  206 

204 

208 

203  S 

189  - 

1’*  205 

]61>* 

lU 

188 

9 

140 

II9>, 

•34* 

Montreal  and  Toronto  Curb 


20'.,  16 
l>,  196,  14 


13’? 

i.*r,/ 

13', 

18‘, 

280 

96 

17*4 

t7».4 

16 1. 

16*, 

14792 

«•-* 

81, 

I63.A 

*4 

8*« 

8*> 

900 

IOC 

10' 2 

84. 

in 

1040 

82  67 

120*.  112 


108  !'V 

128',  109' 


2783 

320 

100  —  I 


101  96 

22*4  12 
181.  7 


•  —Week  ending  Mar.  20.  1884 - 

f'ro'T.  High  Ijoit  CIotc  Sale 


I  Anaconda  Copper. 

.A  tchtaon 

AUaatic  Kebniog  Co. 
Auburn  Motora. 
lO'r  I  Baldwin  Loro. 

Balt.  &  Ohio  . 

10%  Bamodalt  Corp 
10%  Bethlaham  Stael 
8%  ,  Bordana 
12%  !  Canadian  Paeide 
8%  I  Calabaat  Corp. . . 

10%  CerrodePaaco 

I  Chicago  M.  *  at.  P  . 
8%  I  Do.,  pref.  ...  . 
8%  I  Chicago  Ro^  b.  .  . 
76c  ;  Chryuer  Motora  , . 
7%  '  Colorado  Foal  ,  , 
I  Conaolidatad  Oaa 
8%  Cent.  Baking  A  . . .  . 

8%  I  Do.,"B” . 

8%  Continantal  C^. .... 
6%  Com  Producta 
8%  CrueiUa  Stael 
8%  Colombia  Gaa  ..MO. 

■ . .  ■  Du  Pont . . . 

Erie  Rallro^ 

■  Do.,  prrf .  . 

Foundation  Co. .... . 

1 1  Fraoport  Taxaa. .... 

I  Ganoral  Ebctrfe. 

I  I  General  Motor, 

1 1  Goodrich . . 

I  Goodyear  Tire ... 
Great  Nortbom,  pref 
rrent  Groat  Nortbam  On. 


Due 

Payable 

Maluntv 

Bid 

Aekad 

4 

40 

4 

Oct.  16 

1946 

991, 

1005(1 

S’, 

UN 

c 

Nov.  1 

1984 

I01>* 

101  *4 

$ 

MS 

rs 

Mar.  1 

1937 

106** 

10T», 

oCj 

.ID 

r 

Dec.  1 

1937 

109 

4^- 

MS 

1 ' 

Sept.  1 

19411 

104 

105 

6 

40 

c 

Gel.  16 

1943 

107'. 

108 

to 

4  ' 

Oct.  1.4 

1944 

104 

16S 

PA 

c 

Peb.  1 

1946 

104 

10.5 

s 

MN 

c 

Not.  1.4 

1936 

104';. 

1 0  5 

s 

MN 

c 

Nov.  16 

1941 

107 

108 

WN 

(' 

Not.  I 

1946-40 

108 

MK 

c 

Nov.  I 

1947-57 

103 

103*, 

MN 

f 

Nov.  1 

1948-08 

104 

i(»a\ 

MN 

r 

Nov.  1 

1949-59 

lOS  .. 

lUD* 

4 

AO 

c 

Oct,  15 

195? 

99' , 

IrtO'f 

PUHLiC  UntJTY  BONDS 


■(7  j  Anglo-Norwftg.  Hoidtn, 

'  ®  Aasociated  Breweries 
, .  '  Do.,  pref. 
on.-'M  i  Bathuret  -  B” 

20r.bl  1  ..y. 

I  Beauharnoia 
Belding-t!orticelli 
Do.,  pref 
Biltmore  Hat 
.."no  .Do,,  pref 

,  "  Do.,  pref 

11.  \.  Oil 

'  tlrewing  Corp.  of  Can 
...  Do.,  nref, 

$.100  Bright  Co.  T.  G. 

*  •  Can.  Bud  Brewene* 

I  ''aviada  Vailing 
'  f.'anada  Faviiig 
;  Do.,  pref 
I  ('an.  Vinegars . 

'*  <  Can.  For.  In\<et 
Do.,  prof. 

Can.  tndurtries 
8  *  Do.,  pref 

Can.  Int.  Trust 
Do.,  pref  . 

I  Canadian  light 
'  Can.  Machinery 
Canadian  Marconi  . 

Can.  Gan.  Invait.  Trust 
,,  ..  Csn.  Northern  Power,  pref 
’L;;?  Can.  Vickers 
'O'oj  Do.,  pref.  . 

„■  I  Can.  Wire  Bound  Buxas. 

8  n/»  j  Catelli  Macaroni  Prod.  "B  ' 

.•>oo‘  Do.,  -A” . 

*-  ‘I®  ;  City  Gas  A  Electric 

Cons.  Sand  &  Gravel,  pre,' 

'1^.9  \  Claude  Neon  . 

‘  s  !  Com.  .Alcohol 

'  Consol.  Piper  Corp 
'  c  ;  Consol.  PrwB  Ltd 
.1  on  i  ^'orrugated  Paper  Bov.  pref 
i!  ill  Coegratw  Breweries 

;  Curtie  Reid  Airerafi.  pref 

*  e  Champlain  Oil.  pref 

David  &  Frere  '  B" 
j  Dehaviland  .tircrafi 
'  Do.,  pref, 

,  Disher  Steel 
.  ,  Do.,  pref 
47?  j  Dtetillers-.Sesg  a'ii 
'  e  1  Dodge  Mff.  “.A"  p^ef 
Do.,  b' 

'  Dorn.  Engineering  . 

Dom.  Moto's 

M  '  Horn.  P.  &.  T.  siul>H 
it  ill  '  Doth.  Tar  &  ('hem 
Do.,  pref 
Dufferin  Paving 
Do.,  pref 

'  East-  Kootenay,  pref  . 

i  FMmonton  City  l)air;s  . 

Do.,  pref 

English  Electric  A  ’ 

Do..  *  B” 

Farmers’  Dair>  .  pref 
‘  ''  For.  Pow.  Sca  .  . 

Goodyear  Tire,  com 
Honey  Dew  ^ 

Do.,  pref 

Tfumberstore  Shoe 
Hydro-Electric  Se<- 
imperial  Oil 
Imperial  Tobacco 
Int.  Paints 
I  Int.  Pete 

‘  Intercity  Baking 
lesngley  letd.,  pref 
Do.,  com 
Melchers  ‘A” 

1)0.,  B”  . 

.f.  Manitikba  Power 

Montreal  Exhibition 
"”*  Montreal  Is.  Power 
*b  McGoll-Frontenac  Oil,  pref 
,  Nat.  Grocers,  pref 
,  North  Star  Oil 
^  !  Do.,  pref 

...  •  Ontario  Silk  Knit 
i,®*'  '  Do.,  pref 
'  <’  I*aton  Mfg 
Do.,  pref 
Peiliriers 
Do.,  pref 
Power  Corp.  pref 
» ,  f.n  Prairie  (.'itiea  Oil 
Price  Bros  , 

'  ‘  Do.,  pref 

Regent  Knitting 
’  '  ,  Reliance  Grain 
I  Robert  Mitchell 
'  Robert  Simpson,  pro! 

*«  iwk  Robinson  Cones . 

•  ^  Rogers- Majestic  RsdH* 

K.  T.,  Ruddy,  pref 
.  fill  Sarnia  Bridge  **A” 

;  Do..  -B” 

Service  Stations 
Do  ,  pref. 

‘  ®  So.  < 'an.  Power,  pref 

Stand.  Pav.  Material 
Do.,  pref 

Superteat  Petroleum 
Do.,  V.  T. 

*  ^  Do.,  pref  •  • 

Slop  Shop  . 

'  ^  Tamblyn  lirug  Stc*rc>  . 

..(•  Do.,  pref.  . 

, . '  -n  Thayers,  pref  . 

*  »'c:  Toronto  KlevaUtra  .  .  • 

lOK  Do.,  pref. 

Thrift  Storex 
Do.,  prel 

*  ^  United  Fuel 

r-r  Do.,  pref 

-c*  United  Sec  ,, 

‘  ®  Unit.  Amusemeots  \ 

Do,  B’ 

»io^  Whittal  Can 
®®‘  Do.,  pref 

Waterloo  Mig  ■  , 

$1  60  ''  *'■>'’'■'■'"1'  Brew'll*  • 

.\n  transactions  this  .vcs' 

Ipl.  interim  ■liMdeii'1. 

Ill  Bonus 


I - Pn>e  - 1M4 -  Currertt  Of^t  Northern  6t 

Salem  Change  High  Low  Div.  Rate  GuUStatee  Steel . 

Inepiration  Cimpet 
Int.  Harv.  N.jT. 


125  —  IH  18 


7016  —  35* 


10 

10 

11 

12 

10*4 

10,»4 

11804  ' 

7  U*s 

7J1 

35 

33  ’  J 

83 

33 

2480  2 

8.=?*4 

28  V 

lOe 

10c 

4 

i 

26V. 

26  '  -.a 

26 

26 

110 

27*4 

21 

13 

la 

ft 

82 

87 

80 

149^ 

132 

R 

152 

132‘, 

8  96 

-65 

60 

80 

20 

M2 

4 

4  4 

•>*; 

•4 

99 

100 

90  1 

100 

384  1 

100 

asv 

3 

3 

8 

8 

80 

3 

3 

6*4 

'••4 

38 

6*-» 

4  >  • 

li^4 

14 

10 

I6H 

13 

2'« 

12 

2'd 

2 

8^ 

8 

14','.. 

U-rl 

J4V 

867 

14  V 

!» 

•85  * 

60e 

66r 

60c 

€0r 

480 

SOu 

4bt 

1  25 

I  20 

1 

J  1ft 

663  -i6r 

J  .70 

2*4 

A 

2S 

2-1 

1889  -  ' 

3V 

IV 

10 

M 

10 

1 1 

•40  -  1 

J 1 

23 

23  ' 

O^-t' 

2854  " 

9'^ 

*» 

<» 

8 

8 

823  1 

V 

2- 1 

2 

20 

2  1 

2 

2*4 

2*4 

2 ‘'4 

2*4 

100 

4 

2 

24 

.30 

22 

1 

28 

20  s 

2u  , 

19 

10' 

.580,1  ■ 

26  V 

IP  . 

•1^ 

2' 5. 

23^4 

26 

VI 

I  . 

2" 

fOc 

.>o<* 

50c 

50.- 

28  .S 

H0( 

f.Or 

2'  •_ 

3 

3 

.3 

■  ' 

.3 

2 

44. 

4’* 

4 

I8.»  ^ 

• 

•»  , 

27  ■ 

28 

274 

40 

10 

I-S 

3 

2  V 

Vs 

2.3  4 

8 

2*1 

3‘'> 

8.'> 

20 

40 

lA 

'98 

•15 

•80 

16 

)h 

U'? 

1  'y 

:.s  I 

14 

12 

6 

A 

4 

•an 

3 

10 

'1  s 

1  "'V 

125 

li!--' 

120’.' 

12.'» 

136 

1*0 

1 

1 

-123 

1  fit* 

7r 

10 

T 

25  .A 

1  ! 

7 

'24 

2-1 

20 

26 

24 

7*.. 

.8 

5’ 

I4!.i 

uw 

184 

13*4 

12282 

14  L. 

12V' 

12 

12 

114 

12 

2202 

ifV 

1 

4 

4f4 

4 

4»4 

175  »4 

.1 

23>i 

2a>i 

•22*4 

22' , 

9080  ^4 

2.2  V' 

19  V 

17 

14 

14 

!A 

2o  8 

16 

14 

.32 

40 

to 

40 

2''- 

3t,' 

3’.. 

lav. 

i3V 

18 

13 

ATo 

14 

13 

9  ■ 

V 

f» 

i:l0 

liv 

•3!, 

t. 

'  .J 

V 

5 

4 

3V 

841-3 

84  U 

Hi 

84^4 

99 

85 

7U 

102  Vi 

108 

1024 

102>g 

100 

103 

‘*1 

1  26 

1.S5 

J  25 

1  2.Y 

23 

1  90 

■/3r 

2.tj 

2V 

J  10 

7 

7 

7 

7 

.jjO 

40 

43 

18'-; 

20 

45 

31 

80 

30 

26 

90  ' 

90 

•20. 

•90 

7.5 

80 

78 

80 

60  .1 

80 

oi 

1!, 

2 

D’c 

2'-... 

2».; 

2095  ’ » 

3 

ftor 

20 

18 

18 

18 

40  2 

22’, 

8 

4‘. 

4*4 

45, 

is 

195 

64 

2 

4 

4 

8'.. 

%'n 

8 

8 

:W7  J.: 

10 ’4* 

fi 

90 

fS  ’ 

00 ’4 

92 

80  ’  2 

9.S 

80 

•9 

5't 

6 

.>■  J 

0 

uHt  i- 

7 '  i' 

o'- 

•76 

1*. 

.3 

TV 

•1 

9'.'. 

*>58 

8-4 

8S 

135  *4 

lOV 

fi 

60  ' 

59 

09 

59 

.30  ! 

60 

32.’? 

78  H' 

90V.J 

90 

90'  . 

145  •  12 

90* 

78 

3>i 

'J 

3% 

i 

i 

IV 

as 

22 

10 

25 

17 

20 

271 ., 

20  ’  J 

27 

3721  7 

22'-; 

lo}o 

17,'v' 

n''s 

17 

99»', 

1 00 

9ft 

8 

V 

7 

ISO  J. 

7’  •,* 

4'... 

•40 

99 

too 

89 

90 

100 

98 

24 

27;,' 

26 

30  .  , 

27  '•« 

11 

2TV1, 

2S 

27', 

28 

110  -  'y 

28 

ll 

96!* 

99«4 

99 

99 

100  3'.j 

100 

89V 

10>* 

lOM 

10' s 

10', 

2T0 

n.’. 

101, 

23!, 

284 

10 

25 

23  S 

12 

19 

I9’.i 

18  l; 

18’-, 

498  —  '  :* 

Int.  Harv.  N.J.. 

250  Int.  Hydro-Elec 
7%  Int.  Paper,  pref.  new 
Do.,  A 
Do.,  C 

Int,  Tel.  4  Tel. 

4*4  I  Jobni-Manville 
7%  j  Kelly  SprioglMd 
OOo  Kennecott  Copper 
T*?.  Kelvinator 
Lehigh  Valley 
Miami  C  opper 
80c  Miaeouri  K.  and  T 
Do.,  pref 
.Miecourt  Padhc 
Int.  I  Do--  Pr»f 

Montgomery  Ward 
81  50  National  Biaruit 

National  Caah  Reg. 

■  i  N.Y.  Central 
$1  60  '  Northsrn  Paeifle. 
Packard  Motors 
gr^  Pennsylvania  R.  R 
83  50b  i  Pere  Marquette 
7cr  1  Pierce  Arrow 
i  Praeaed  .Steel  Cc 
Radio  Keith 
jr,  I  Reading 

,  Republfe  Iron  A  S 
'  St.  Louie  A  S.  F. 

'  Shell  Union  Oil 
7Cj  !  Southern  Pedfle 
I  Southern  Rallwai- 
Standard  Brands 
$1  50  '  Standard  Oil  of  N..I 
'  Studabaker 
j  Tannaaaee  Copper 
'Texas  Gulf  Siilphu- 
'  Texas  Oil 
Union  PsciAc 
t'.  S.  Indust.  Aicobol. 
I  U.  S.  Rubber 
:  U.  S.  steel 
I  Do.,  nref 
'  Vanadium 
Westinnhouse 
60c  Woolworth  Co 

Worthington  Pump 


Canadian  Active  Bond  Prices 


1  he  following  quotatione  ere  furnished  by  The  Montreal  Bond  Tradcra  .Association 

as  at  March  21,  19.84. 

GOVRHNMENT  BONDS 


Dom.  of  Csntds  Baeds 


Convanion  lamas. 


—  -  nj  j  .A salon  Taiephona  . . 

•  -  1  j  Ason  RWar  Power _ _  _  . 

-Hi  Baanhsmoia  Power . . . . .  , 

8Vj  !  Beauharnoia  Posrer . 

-  Ml  Bea  hamols  Power . 

1H  I  Bad  Tel.  rf  Canada . . 

-.  IH  !  Britldt  Colnmbia  Power  .... 

......  I  British  Columbia  Power . 

.  2k  I  Brit.  Col.  Telephone . . 

Ijl  I  Calgary  Foirer  Co .  . .  .  . . 

.  ,  iK  I  Can.  Northern  Posrer . 

.  -  1  li  Cena^an  Light  A  Pwr.  i.KeW’ 

—  4H  Cadara  Rapida  Mfg.  *  Fsri^.. . 

—  Sid  t  Dominion  Telatrapb  A  .  ,  , 

—  8h  I  Duke-Priee  Posrer. ... 

I  Gatineau  Power . 

8  I  Gatineau  Poster .  .  . 

•  I  Hydro-BIec.,  Bond  d-  Sh  . .  . 

.  SH  Jamaica  Public  Serriee . 

—  Ifi  i  HacLiran  Quaboe  Power 
8  Maritima  Tel.  4  Tel 
9>f  I  Maritime  Tal.  4  Tal.. 

1  I  Montreal  Island  Power, 
i  Montraal  Lt.  Ht.  4  Pwr 
I  Montraal  Lt.  Ht.  4  Pwr . 

]  1^  I  Montreal  Tramsraya  .  .  . 

I  Montreal  Tramsrays  . 
i.i  Montreal  Tramways. . 

^  I  National  Light  4  rowtr 

I,,  i  New  Brunemck  Power . 

^  ,  Nesrfoundland  Lt.  4  Pwi 
oii  i  Newfoundland  Lt.  4  Psrr 
^  I  Northsraetam  UtUItiaa 
1 14  Nova  Seetia  Lt.  4  Pwr 
)  t?  I  Ottasra  Lt.  Ht.  4  Fwr 
••g  Ottasra  Vallay  Posrar 
*  Porto  Rico  Railsmys . 

■  ■  !  Porto  Rico  Rallirays  . 

.14  ;  Posrer  Corporation 
Quebec  Power 

;3  I  Rio  dc  Janeiro  Tr.  Lt.  Pst 
1  •?  I  Shawinigsm  Wat.  4  Pwr 
T  Shasrinigan  Wat.  4  Psrr 
{i?  I  Shasrinigan  Wati-r  4  Psrr 
^  ssj  ^  Southern  Canada  Power 
••4  i  United  fiecuritiea  Corp 
‘r*  :  W».t  Keet.n.v-  Pn>..r 
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!  West  Kootenai’  Power 
Western  Pw-  Co.  of  (.  as 
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YO 

t'NI, 

Get. 

S  J 

AO 

<  NL 

()cf . 

s 

MN 

r- 

\ov 

.6 

MN 

I'l. 

X’o'.. 

5 

.11) 

CM. 

Dev. 

.‘y 

JD 

'■NI. 

r)ev. 

.S 

.1.1 

'  NI, 

•Ian 

6 

I'Y 

1 ' 

Feb. 

4 

AO 

•  NI. 

‘  >rl. 

5 

h'A 

<'M. 

Feb. 

r* 

AO 

CN1. 

Gel . 

M.V 

<M. 

Mav 

MS 

'•VI. 

M«r. 

.luly  1,1966 
Apr.  1,  198. 
•Isn,  1,1973 
Oet  1  1969 
Mar.  1,1956 


Apr.  1.  1969 
May  1,1963 
-lul.v  1,  1949 
Jan.  I,  1958 
F#b  2.  1978 
Vlay  1.1966 
July  1,  1956 
./une  13,  1941 
Afay  1,  1957 
July  1,  1959 
Feh.  1,  1961 
.luly  I,  1941 
.Ian.  1,  1956 
May  1.  19.67 


April  1,  195. 
.lul:,  i.i9ti 
Nov.  I,19l!> 
Mar.  1.  193. 
■fan.  I.  1949 
Itii  I,  1949 
lline  !,  1938 
lure  I.  I94X 
tJrt.  I  19,67 
Oct.  I,  1979 
Nov.  I.I936 
N'o-..  1.11162 
Dev.  I.  195. 
flee.  I.  1968 
.Isn  I.  1985 
Heb.  1.1937 
Ort.  I,  1%; 


RAILW  AY  AND  N.AVICATION  BONDS 
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37 
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27 
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UNUSTED  MINES 


Provincial  and  Municipal  Bonds 


I  FROVINCTAI. 

*  1  Alberta 
Do . 

I  British  Columbia 

•  Do 

*  Do 
Manitoba  ^ 

Do 

New  BrunswirL 


Ontario  ( Hydro-Flevtriv  Power- 
Do 

T’rinre  Kdward  laland 

Quolu  r 

Sa*kalcbewan  •  • 


Ml  NH'IFAI* 

'  Citv  of  Vmhe:*9l.  N..^.  . 

City  of  Brantford.  Dnl 
Citv  of  Calgarv.  Alta 
(*it\  ot  Hull.  Quo 
-  (*ity  of  Montraal.  Qu« 

Do 

Vionrreal  Metro  Commiaaion 
(’its'  of  Quebec,  Qua 
Y,  City  of  Regina,  Saak. 

('itv  of  Saskatoon,  Saak 
( Hty  of  Shawinigan  Falla,  Que 
^  City  of  Saint  John,  N.R- 

(Mty  of  St.  Lambert,  Que.  .  . 

City  of  Sudney,  N.S .  . . 

Gity  of  Toronto,  Ont . 

( "My  of  Winnipeg,  Man 

*  Payable  d^anada  and  New  York, 
r  “Payable  Canada,  New  York  gnd  London. 
V  Payable  Canada  and  London.  _____ 
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Oo 

4V 

! 

Apr. 

1980 

33 

00 

5’  -J 

1 

Jan. 

l»o2 

lOT 

0*» 

4V- 

ITy 

Apr. 

1961 

ftft 

00 

4S 

15 

Sep. 

1952 

IftI 

00 

5»-4 

1 

Feb. 

1947 

no 

.00 

4V 

1.5 

.Tan. 

1970 

103 

00 

A’’.. 

1 

June 

1970 

08 

;i.A 

1 

Aug 

19.A', 

M8 

.50 

4V 

1 

jan. 

1970 

104 

00 

4 ' 1 

1 

Oct. 

1944 

100 

Ort 

4U 

1 

Aug. 

1858 

102 

00 

15 

Mch. 

1952 

100 

00 

i 

1 

Oet. 

19.72 

06 

7)0 

r.c 

2 

1  >oc. 

in.-.9 

80 

7)0 

1 

Sept. 

19t.:; 

‘*ft 

00 

17* 

Dec. 

1938 

102, 

.75 

y , 

15 

June 

1945 

88 

00 

i'j 

1 

May 

1940 

r*o 

00 

tS*v 

1 

May 

1951 

100 

00 

i'-i 

1 

June 

1971 

89 

00 

4.V 

1 

May 

196'2 

92 

00 

1 

July 

1988 

100 

Ort 

4V 

1 

Aug. 

1942 

96 

00 

4V«j 

t 

Maj- 

1938 

90 

00 

1 

Nov. 

1968 

02 

00 

16 

Apr. 

1971 

H 

00 

6% 

1 

Nov. 

1938 

9$ 

,00 

8% 

1 

July 

1944 

80 

<10 

4h 

1 

Apr. 

1859 

102 

Ort 

6' « 

1 

Mch. 

194'2 

»oo 

.50 

Furnished  b.  Kirkham.  Scanfon  X:  Co  .  1  ironed. 
Sui  rowf  ’-s  ro  .f.  H.  Hirabborir  Jr  Co..  Ltd. 
Toronto 


Adanar  Gold 
.^mt^eid  Gold 
Arntfield  Sj7id:eai« 

Aitoria  Rou’  n 
Bathurst  Mines 
B.  (.'.  Nickel 
Beattie  Gold  Mirgee 
i  Bidgood  Consolidated  . 

. ,  !  Bloom  Lake . 

i '0  Buffalo  Ankofite 
Buffalo  Roujt!  . 

Russieras  Mining  .  . 

:  Canada  Radium 
Canadian  Pandora  .  .  . . 
'o  00  Canuaa  Mining 

Cariboo  C'oronada 
,  Central  Swayie . 

Clover  Gold  Unite 
Cochenour- William 
^j('c  (.'olumario  <old) 

Continental  Kirkland 
Coupland  Gold 
t!  no  Crown  Reserve 
!>elta  Units 
Dorval-Siscoe  Units 
r)unlop  Consolidated 
Fagle  Dil  Corporation 
Echo  Bay  E'tploration 
Fdgecreek  Units. 

Kl  Bonanza 
Four  Nations 
,  Galatea  Unit« 

•  Glenora  Gold 
Gold  Bar 
I  Goldeide  Unit.* 

Great  Bear  Lake  Mince 
Greenlaw 

Gunnar  Gold  Mines 
‘^  c  *  Herbin  T-ake  Unit* 

Horseshoe  Mines . 

Huronian  Mining. 

Huron  Di1  A  Gae  Uniu 
I  Inter,  (iold  Mines  . 

I  Island  Lake  Mines 
I  Iroquois  Kirkland  .  . 

.lohnson  Nipigon  Mining 
Keeley 

Keniy  Gold ,  . 

Kirkland  Gold  Belt 

Si  00  Lake  Geneva . 

Lamaque  Gold  Mines 
Lamaque  Contact  Units 
Little  Lfjng  Lac  .  . 

Long  I>ac  Twgoon 
Mecca  (iold  .  . 

Ntacl.cf'd  Cockshutt  Gold 
V  Makwa  Champagne. . . 
Manitoba  &  Eastern . 
Martin-Bird  Units  . 

U  .00  Niatschewan  Canadian  . . . . 
■^I  00  I  Mfcca  (*old  Mines 

Mvfals  D*»velopiBent  .  . 

I  Minertnders . 

I  Niontgomery-.4ckerman 
"^”4  '  Morning  Star .  , 

26c  Mcl'arthy-Webb 
$1  00  MrCiiaig  Red  L*ake 
McKcniio  Hed  Ijtkt . 

40c  \.  NL  F.  Units.  . 

1  No'-mcru!  Mining  . 

.  I  Northland  Proapectors 
!  North  Shore  Gold  . 

2''o  '  O'Connell  Gold 

Oro  G-ande  Development 
j  Peninsular  Ptroleuin 
.  I  Pickle  Oow. 

^  I  Pontiac  Koayn 

Prairif  Gas  A  Oil 
Qucbcv*  Fureka  Units 
QuecTi  I  ebel  .  . 

Red  l.ake  Gold  Shore 
Silve*adium  Units 

.Silver  \  alloy  Mtnee.  .  . 

Sirelter  (iold  Mines 
Sour<loufh  t^nits. 

-  Sullivan  Gold 
Sun  Hear  Mines 
Sunorco  fixploration  ,  . 

I~  1  SwaUe  Contact 
I  SwavTe  Rand 
Tashota  Gold 
Tashota  Goldficlfl  Ltd 
I  1 1  >  Tiblemont  Island  Mining  Co 
TSturno  Units 
ina'/vxA  Teburn 


j  Canada  Steamatup« 

*  C'anada  Steamthtps 
^  Canadian  Pac.  Kailwa> 

^  Canadian  Pae.  Railsra> 
n*  ’  Canadian  Pac.  Railway 
.wrf  '  Can.  Nat.  RIy.  (Dom.  Guar.' . 
itu  '  'Uom.  Gua-.' 

*3  I  Can.  Nat.  RIy.  (Dom.  Guar 
q  '  Frenvh  N»t  Meil  S* 


2,*^  ’  Abitibi  PoBver  A  Payer 
^  i  Acadia  Sugv  Refining 
. ;  j  Alberta  Pacific  Grain 
,  .American  Sales  Book 
*  ^  I  Ames  Holden  Tire 
"  .Atlantir  Sugar  Refin. 

,,  AfUrtic  Sunr  Ref.  Debs 
Booth  Buildings  (Ot^ira 
j  Brandram-Hmderenn. 

•  I  British  American  Oil 
CaJgarv'  Brewing 
Canada  Dread 
'  tnada  Cemeni .  . 

Canada  Pi^r 
Canadian  Canntrs.  . 

,,p,i  Canadian  Copper  Raf 
j  ('anadian  Cotton* 
Canadian  A^ickcra. 

Ini  t  onaolidated  fnr  .  ... 

ttj  ’  f  Cona^idated  Paper 
QO  (yoneotidated  Press 

041  C'enaumcrs  Qssa . 

MU  '  Ccemoe.  Imp^a)  AfiQs  . 

®«52 , 
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f'AU 

A'L 

Aug  15.  184:; 

6 

\o 

CM. 

Del.  1,  1841 

A-'* 

JDI5 

<  ’ 

Dec.  I.i,  1944 

.5 

A016 
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April  15,  1934 

6 

MS15 

♦  ■ 

'.far.  15,  1942 

4 

MS 

S'pt.  I.  1951 

4*4 

.IDI5 

CNL 

.luiic  15.  195:5 

•IJ 

CM 

I'll'  1.  1969 

0 

MN 

> ' 

Ma-  1, 

I.NOUSTRIAL  BO.NDS 


*95  00  I  ’''j'''’®  Towinhip  McN’eely  Units 

'  *96  M  *  Wto  "\IfWeltsrs  I  niu 

lOS  nS  Wiiigol.l 
9100  Voiinj.  I'avnlB.iii 

Iii5  5?  Y  oung  .\Iunrop 
1^  00  Si .  Paul  Silveradmni 

102  50 
111,50 

*9^7^  Unlisted  Canadian  Stocks 

100  00  i  .Supplii.l  b\  t'ar.erein.  Pointon 
106.00  Toronto 

102  00 

108.60  Indu.trliil 

101., 50  .\cm(* lilo'. *- pr.-i.  5(  llunusvoni. 

98  60  .\cmv  Farnitrs  Dairj  7'  ;  pref. 

98 . 00  Aniliai.  .National  Corp 

B.C,  Tulp  ri  Taptir  7' .  pief 

100  00  ,  Burn.  I'.  A  I'o.  I.td.  (i  nrci 

103  75  Canaria  &  I'cm.  Sugar,  Com 
01  60  Canada  Ma.  l.inery  ?t5  pref 

92  00  Canada  Mai  hirery  com 

101  ,.o  C'anada  I’arlce.-*  7%  pref 
91  00  Canada  Pai-ker..  com 

93  50  Canada  .Starch .  pref 

101 . 60  Canada  Wire  &  t.able  St,®.. 

89  00  pref. 

93 . 00  Can,  W  «»  Nat.  Gaa  pref 
93 . 76  Calgan  I’nwer  6^5  praf 

97.00  Can.  Induetrire  Ctaig  “B” - 

101.00  Can.  Indu.trlm,  prrf . ; 

88.60  Canadian  Westlnghouae . 

Chaee  A.  W  .  pref  . . 

00  Claude  N>on  pref.  A  Bonus 
Com 

CoUingwt  ud  Terminal  Units 
Copeland  Flour  Mills  Unite 
---  Dom  F.iundries  A  Steel 


^  Demlnion  Canners  . 

Dominion  Coal . .  . 

DooUnion  Reidty  .  . 

Dominion  8q.  Cora  .  . 

Dominion  Tar  Ik  Cbem  ,  ....... 

Dominion  Textile 
'  Donnacona  Paper 
1  Eaton  T..  Rea!t> 

1  Famous  Placers  ... 

i  Federal  Grain  ... 

Frontenae  Breweries  .  e 

General  Steel  Wares 
.  Goodyear  Cotton  .  ... 

:  Greet  Lakes  Paper 

i  Hamilton  Cottone  . 

i  Harris  Abattoir 
;  Holt  Renfrew  .  ... 

I  Kingston  Elevator  Co. 

Lake  A  Rail  WarebouM. . 

’  I.^e  St.  John  Pwr.  A  Pane: 

.  ,  Linton  .Apartment*. 

:  I  I  owney.  W.  M.  Co. . . 

Mapl»>  l4ear  Milling 
Maesey-Hairis  . 

;  Mu( 'oil  h'rontenae  Oil ,  . 
Metropolitan  Building. 

Montreal  Coke  A  Mfg  . 

I  Montreal  Cottons 
Par-fir  Burt 
;  Penman's  Ltd .  . 

'  Price  Bros . 

}  Provincial  Papw .  .... 

Queens  Hotel .  . 

Reliance  Grain . . . 

Riordon  I*ulp . . 

Holland  Paper 
I  Simpson's  Ltd 
Smith .  Howard 

;  Steel  of  f’anada  . 

!  Toronto  Carpet 
•  United  Amusement. .  . , 

^  United  Ga*  A  Fuel _ 

I  T’nftcd  Grain  Growers  .  . , 

I  Wabasio  Cotton . 

Waim^ley ,  Cha.8k  Co . 

I  Western  Grain 
Windier  Hotel  ... 

Wood:  Manufa<^uring  .... 

W  oithaumn  Ha^  ... 

j  C— Cin.da  .N— New  Y'ork 


4  Ort  16  00  I  Dom.  Foundries  d  Steel  Com 

.26  .29  '  Dom.  Manufacturers,  pref 

.?0  .25  Dunlop  Tire  7*'f  pref. 

04  06  '  Kastern  Dairies,  pref.  , 

I  oO  2  Ort  !  Federal  Grain,  pref 

29  32  I  Freiman.  A.  .1.,  prtf. . 

43  45  '  (foderich  Elevator  6:  Tranair 

14  J  General  Sreel  Ware*  7%  pref. 

17  29  .  Greening  B.  Wire,  pref . 

W<  I  03  I  Ctuelph  Carpet  6  ’  b%  prel 

5  00  •  Highland  Dairy  7%  pref. 

.60  Highland  Dairy,  eom  .  . 

400  Ort  i  Inter^’Clty  Baking,  com. 

24  .27*^  j  Inter.  Prop.  “A".  . 

39  44  Investors  Royalty,  com .  . 

50  Loew’s  London  7%  pref  . 

no>  >  01  Maple  Leaf  Gardens  pref.  A 

07  Bonus  . 

'fO  55  Massej -Harris,  pref  .  . 

30  Mount  Royal  Hotel  6$*,  pr^ 

U  00  15  00  National  Grocers,  com  . 

10  Provincial  Paper  7*^  pief 

2H  -31  I  Reliance  Grain,  prel 
Ort  I  Robinson  Coot.  Cone 
20  Holland  Paper,  pref.  W.W.. 

34  37  I  Ituddy,  E.  L..  pref 

o  00  to  00  !  Second  Stan.  Royaltim,  pref  . 

40  44  '  Silverwoods  Dairy  Ltd.,  ptef 

20  i  Silverwoods  Dairy,  com 

1 .  <S6  1  65  :  Superailk  Hotsery.  pref 

16  !  Standard  Fuel  Pref.  A  Bonus, 

n  i  Supertest  Petroleum  *  *B”  pref 

ufi  10  United  Grain  Groweia 

33  37  United  Grain  Growers. 

20  22  '  Western  Grain,  pref 

5  00  30  00  .  Wood  Alex.  A*  .Tani*?s  nref 

t  20  1  40  :  insurance 

40  00  :  Canada  I-ife 

50  ,  Can,  Hre  Insurafue. 

b  00  9  00  <  Confederation  Life  20'  c  paid. 

40  47  Continental  Life‘’20‘^c  paid. 

32  3"»  Dominion  Fire 

44  4h  r)omimon  l  ife  .>0-  b  paid 

10  I  .Y  KxceUlior  IJfe  30‘ ,  paid 

36  M  Federal  Fire2-*'c,  paid 

.  — —  Cireat  WV't  T.ife 

Imperial  Life 
Maimfactururi^  Life 

Stocks  Munart  li  Lifi-  10*  paid 

A  National  LiiV2  j'/  oaid  . 

»  .Mernti,  ,  hjovefeign  Life  25'.c  paid 
!  Sun  I  itV 

uj.j  ...  I  Western  Assurance 

II  Ml  A:  I-oan 

14  QO  !  Brirlsh  Mortgage  A*  Trus? 

•>R  \n  *>u  -/V  f  Capital  Trail 
7  00  7o  00  ‘ 

“»n  "  HA  London  i-  Wester?*  lrus( 

Ai  no  AK  AA  ’  Midland  Loan  Savings 

ft  AA  I  Mortgage  Discount  6'^.^  pret 
o  ^  I  Premier  Trust 

09  00  10*  bo  '  Sf'-uf’ty  Loan  K-  ^ 

n,.  lru,t  A-  Guaranitr 
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IJ2 

f  • 

MN 

'■ 

.1,1'-’ 
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'  1 

M.  Jii!  *  1.  ly.,., 

<.’NI.  .Iiil;  J,  |94(, 

<:NL  .fui.e  I.  1946 

f'N  (1.1.  I.  1,11.3: 1 

'.'N  .Iau.  I.  194.3 

f'NI.  April  1,1941 
U  .fun*  16.  1942 

•'  April  1.  193T 

‘i.N  Mar.  I.i.  1936 

<"  Mb:.  1.  I94.> 

(’!■  Mav  I.  1942 

*■  Aug.  1.1941 
f!NI.  Noi.  I,  1947 
4-'NL  Dan.  4,  194,'. 
CNL  July  2, 19.60 
»;NT.  .May  I.  i;m,s 

*  NL  ,Tulj  2,  I94'i 

('NT.  Aug.  1,  1947 
I'.NL  Kco.  15.  19.69 
•W,  July  2,  1961 
4-'  Junr  1.  194!* 
*';i.  Dec.  I.  1948 
•'  Nov.  15, 1944 

UN  Nov.  I.  1942 
f'NL  April  I.  1940 
<'N  Ylay  1.  1940 
'I  May  IS.  1345 

'N  April  1,1948 
•'NL  .laii,  2.1940 
'■  Sept.  1,  1949 
i.NI.  I>b.  1,1943 

.Ipnl  1.1949 

*  'NI,  April  I,  I94.>< 

<  .NL  Aug.  1.1919 

fi  Dec.  I.  19,il 


Nov. 

1.  1962 

Sepl. 

1.  l!Ui> 

Mar. 

1.  1950 

April 

t,  1948 

Jui> 

1.  194. 

\ug. 

1.  IftflT 

May 

1.  19.50 

rie,*. 

1.  io.m' 

Feb. 

1  194. 

.lie. 

1.  19:Fy 

Dec. 

1 . 193 » 

July 

lel9-4.‘ 

Oct. 

t'’».19  47 

Oct. 

1 .194;» 

July 

15. 194  t 

June 

1.194. 

Nor-. 

1.  i9n 

«vt. 

1.  193. 

Nov. 

1*1951 

Feb. 

1 .1943 

May 

la  1947 

Nov. 

1,  1947 

elan. 

2.1948 

June  30.1942 

June 

1.  1918 

July 

2.  1949 

June 

1 , 195-5 

lulv 

1.  19111 

Mar. 

1.  1944 

1 .  194! 

Jtih 

1.  194,8 

2.1948 

'■»'  1.194-2 

F"!'  1.1913 

.la:-  lOI'i 
.'a.'.,  I  1943 

'■p.'!  I.  1943 

Au;:  I.  191  ; 


I'lsuranaharea  i  .p. 

IT  00  I  I’nitud  (.old  K9uit9..s  (jf  <  an  n 

Nal.  Kond  6!  .Sharp  "a'p  , 

I  Siipvrvisud  Shari  s  f  uu" 

I.S  "0  ^  Jialvin  Biilloi-k  l.su.-s 
20  00  1  (:an.  Invietmunt  Fund  0  ,35 

'  T'.S.  Her.  Light  4-  foa.  .A  ". 

'  I.)u.,  ■  ■  B”  o  I J 

30  00  Du.. Voting 

.  'Nation  Wide  Senuritien  "B'  .  3  37 

[  '  Do..  A'ouiig  1  2f 

( 'an. -.America  Trust  u; 

4.50  1  Can.  International  Trust  4« 

16  oO  I  'Div.  Trust  Series  H"  77“ 

35  00  •  Do.,  "C” .  3  on' 

•  Do..  I)". .  ;  I", 

4  .00  1  First  .All  Canadlsn  Unite  ’ 

I  Do.  1945 . .  ;  71’ 

ns  on  I  ‘•odependence  Trust  2  15 

_5.00|  Gruuned  Income  Shares  1  9.A 

n  00  "Low  Priced  ’  ,A1  , 

'Quarterlv  Income  Share"  I  34* 

83  00  -Cnited  ifived  2 

..  ..  'United  Ineiiranne  Trust  l». 

JO, 00  "Cniteii  N.Y*.  Bank  'Frusl  .  .  3a  ■ 

•United  Dil  Trust  .. 

DIsIrIhuturs'  Airoup  inr. 

1“  North  .Ame.-.  Trust  Shams  1953.  I  8.’ 
-Mkt.  Do..  195.6.  2  42 

.Afkt.  Do.,  1966  2  40 

•  I  Do.,  1908  2  60 

.  .  jCumulatunTrustShares  4  13 

10  nn  1  American  Ifepusltor  Corp. 

•  o'!.?  '  Uorp.  Trust  Sh.  Accufii  2  06 
]“  ®®  ;  I )o  .  Dislrib  2  3:1 

10.00  Fi^,,  A  cat  cited  Trust  Shares  I 

.  Old  l-orporate  Trust  Shares  I  O'J 


420  00  180,00 
34  00  68  00  : 

1*6  00  183  00 

38  00  43  00  I 

85  00 

130.00  ISO  00 


Uil  Stocks. 

.-iipplied  by  Jenks  Ow'tine  4-  (  u 
Bid 


390  no  -lax  an  Atlantic  Hetining.  com 
ofiv'nn  Buck*} e  I’iiie  Une. 

^20  00  ^  Eureka  1‘ipe  Li.ie  .  .  . 

IS  AO  ^  Indiana  PiiH- Line  .... 

53  00  -a  on  National  I'ransir  - 

IS  .uv  Nurtliern  I’lpe  l.iiic  . 

4*1  ^  22  I  O'"-*  Dil  .  ... 

^22'22  '*95  00  ;  Prairie  Oil  and  Gaa  . 

•  '  •  •  Prairie  Pip*'  Line  . 

I'ii  ,1.4  ISA  Art  Souther.".  Penn.  Oil . 

1.1  >  00  140  00  Snuthern  Pipe  Lint  . 

rfA  A/a  Standard  (;il  At'  Calif  . 

•m  rti  A*!  aa  SUnda'xl.Oil  Af  J.-idian* - 

T  O  t?i  22  StKodatd  Oil  of  N..I. 

I  '.'l  *‘i  2?  Union  Tank  < 'ar,  common 

SJ  0  '  Oil 

,..T  X;,  International  fete,  common 

.22  Socony  Vsciium 


80  00  82  00 
8«  00 
84  50 

161.00  J6S  00 


lavcstmcnt  Trusts. 


168  00  Uonpilad  by  Jeanke,  Gwynae  j;  Uo 

Bid  Ask. 

49.00  *Ani,r.  Campoaite  Share, .  3% 

20  00  *Ani«r.  Feundera.  coas  .  *t  16  16 

•Brit.  Type  Inv  .  SOc  78’ 

6  00  Can.  Gold  Trust.  .  7>  ,  gi 

14  00  !  ‘Fed.  Cap.  Truet .  »i  . 

Fund.  Trusi  Shares  "A" .  4A 

On  .  B"  . . .  4 _ 


C.klAiSKRS’  R.lPOR’l'S  IP  SHARPLY. 

Ottawa.  —  Canada  exported  l,*u8. 
238  caeea  of  canned  fruits  and  veae 
u  tablea  duitnjr  l»*l.  which  waa  an  in 
*"  crease  of  34.S%  over  the  1933  ewori 
ig  and  88.7%  nope  than  that  of  l»*i 
g,  says  a  report  of  the  Departmapt  of 
gij  ABncuItura.  In  aMItlon.  iI.eOT  b«i- 
rels  and  8,743  bass  of  various  fruit 
lA.'  and  '  vesetable  producta  were  shipped 


LOSSES  GENERAL 
IN  MARKETS  FOR 
THE  PAST  WEEK 


Heard  in  the 

Board  Room 


DBJVEliOPamNT  of  the  firet  seri¬ 
ous  hitch  in  i^habllltation  pro- 


THE  FINANCI/g  TIMES,  MONTREAL.  MARCH  23, 

DDrCCrn  MITTAIC  Three  New  Directors  Added 
1  AIjUULiI/  1tIC1/iLiJ  To  Dominion  Stores  Board 

EARNINGS  SHOW 

»  s  rsAin  vnt/^nn  a  nn  elected  to  the  board  of  Oomin 

I  ARkF  iNi  nr  A\r  stores.  I,)miied,  at  the  annual 
111 Vllli/lULl  meetini;  here.  Announcenieni  was 


17  CORPORATIONS 
ALTER  DIVIDENDS 
DURING  FEBRUARY; 


Oidy  a  Few  lames  Moved  Up!  gram  of  the  Rooeerelt  admlnistra-  Net  Income  of  $63,400  Com- 


panes  Wkh  $476  in 
1933 


28  CENTS  ON  COMMON 

\#roBto  Biir««u  Tb«  FImbcIaI  Tim*«k 

Tot^tito. — PreRsed  Molals  of  Am- 


Agannst  the  Generally  Lower  tion  in  the  form  of  a  threatened  panes  Wkh  $476  in 

Trend  strike  of  eubetantlal  proportions  In  1933 

_  the  automobile  Industry  of  the  Mid-  _  __ 

VOLUME  DECUNED  2«  CENTS  ON  COMMON 

SopMM  on,  P>i«e-Het»y  md  t.. 

Dominion  CoaJ  Preferred  Fen-  vision  of  the  Stock  Ekshanjte  legiala-  Toronto.  Pressed  Metals  of  Am- 

tures  of  Strength  _  Utilities  flon  that  provides  for  some  relief  erica.  Ine.,  in  1933  earned  net  op- 

I^.  Gmtmd  from  the  onerous  loaning  and  mar- 1  crating  income  of  .163,400.  compar- 

_  limitations,  but  sUll  left  1he|  547,5  1933  depre- 

rh«  attitude  of  labo'  forces  in  the  i®®l*'ictlohs  on  a  basis  that  w^ldj  Nation  and  loss  on  sole  of  seciiri- 
rhe  attitude  of  la^  forces  lyne  ^pp^j.^ntiy  interfere  seriously  with  ,^ere  $31,361  against 

nmted  State.s  which  threatened  a  market  operations,  did  noth-,  g  deficit  a  year  ago  of  $23,861.  Pro 

strike,  of  major  prortions  iti  the  Ing  to  brighten  the  market  sittta- ^  fftf,  wore  carried  to  surplus  thus  con- 
allways  and  motor  car  industry,  Hon.  ^  verting  a  deficit  of  $20,511  to  a  ere- 

coupled  with  continued  concern  re-  The  t.anadmn  markets,  with  the  ^1,  $12,260.  Profits  were  equal  to 


fcto"“'"\h*’rc;'neT'W;^^^^^^^  ALltK  UlVlUfcnUl 

trer®  eiected  to  the  board  «vf  Oomin-  1  iwtffwvaT/^  S  1^ 

Ion  Stores,  lamiied,  at  the  annual!  ni|DlnIF  It|(DDI|AD 
meeting  here.  .Innounceniem  wasi  l/UlllisU  1  IjUllU/sll 

made  of  the  real  gnat  ions  o'  H  ('.  _ 

Strong  and  I'  W.  .\ash.  both  of  .New  :  a.,  a  R*«nnr>*;nM 

York,  and  there  was  I>rior  vacancy  i  ™  initial,  4  ReaumphOlW, 
on  the  bojtrd.  Richard  o.  Johnson. ,  txli*as,  1  Increase  and  5  Ac- 
■of  .Montreal:  Roberl  Miirchie.  of'  cumidation  Payments 

'Concord,  .V  tl.,  and  Leslie  I,,  ^i^;an.  -  _ 

jof  New  York,  were  elected  to  fill  ihe_  •  PAYING  UP  ARREARS 
1  vacancies.  i  ” 

The  meei)D.c  it.«elr  wa.*  lounne.  ,  ,  .  ... 

l-hnancial  statement  for  1033  w  as  ap- ;  const ruettve  trend  m  dividt 

Iproved  without  comment  changes  that  has  featured  t  anadi 


Cameroiu  Pointoii  &  Merritl 

MEMBER!*  TOROTO  STOfiK  EXCHANGE 

STOCKS  RO.MIS 

1  MASTED  SEfXRITIES 

Direct  H\re  connection*  to  Principal  \1arl{pt.i 

14  .\deJaidp  Street  West  -  Toronto 

Waverlev  48(H 


COOKSVILLE  HAD 
OPERATING  LOSS 
IN  HARD  YEAR 


!  The  constructive  trend  in  dividend 
'changes  that  has  feat.ureci  Canadian! 
corporation  developments  the  past  | 
six  or  seven  months  was  again  in  , 
evidence  in  F'etiruary.  .According  to  ' 
the  Poor  Publishing  Company  analy-  ; 
'sts  out  of  the  17  companies  reporting  ; 
[Changes  there  was  one  initial,  four! 
I  resumptions,  six  extras,  one  tn- 1 
'crease,  five  payments  on  account  of  j 
.accumulations  and  one  reduction  1 
I  The  initial  dividend  is  on  the  new 
;  split  stock  of  George  Weston  and  1* 


GEO.  C.  BIOGAR 

ALFRED  R.  WHITTEN 


JOHN  KNOX  CRAWFORD 
G.  FIELDING  BIGGAR 


Biggar  &>  Crawford 

Butinttt  Estahlithed  1907 

MEMBERS 

TORONTO  STOCK  EXCHANGE 


coupled  with  continued  concern  re-  _Jhe  tanaamn  markets,  witti  me  ^1,  $12,269.  Profits  were  equal  to  I  Is  ■lITlll/  1  gj/lli.  Initial  dividend  is  on  the  new 

garding  the  Sfoik  Exchange  Bill,  i^ate^ays  shelved  Tot  some  imiei  share  on  the  common  -  ; split  stock  of  George  Weston  and  1* 

proved  upscttling  influences  in  the  and  Prime  Minister  Bennett  s  re-  1),^  company s  working  capital  i>eficit  of  $27,626  /Comoares  reallv  an  increase  of  100%  on  the, 
•Now  Y'ork  market  in  the  past  week  cent  utterances  on  the  fiscal  sifiia-  5^^,,  ,,ppp  maintained  during  WitK  old  basis.  In  the  case  of  the  four  | 

and  the  reflex  waa  felt  in  Canadian  Hon  of  the  Dominion  holding  out ,  ^s  .ihown  hv  the  following:  '  resumptions.  Nickel  is  probably  the, 

stock  markets.  The  volmne  of  bus!-  HHle  hopes  for  any  important  pro-  IBJZ  Imost  prominent  and>  follows  after  2J 

ness  shrank,  traders  being  inclined  gram  of  public  works  this  year,  have  1932  '  -  years.  The  mines  again  loom  among 


to  KING  STREET  EAST 

BRANCHES  BELLEVILLE  OSHAWA 


to  remain  on  the  sidelines  until  the  been  dull  and  Inclined  to  bo  soft .  Currpr.i  .vwetK 

atmosphere  clears  Intervention  of  Tlhe  Industrial  Issues  at  the  moment  |  Curicnt  i  i.b.iti.P, 

President  Roosevelt  serv  ed  to  post-  n*"®  under  the  shadow  of  the  mining ,  woricingCspitai 

pone  action  of  labor  leaders  and  the  market,  Rsuo 

rally  in  New  York  at  midw’cek  re-  *  *  W  Although 

fleeted  the  hope  that  a  compromise  ShaHlnlgHli  M'.  Si  P.  show-ed  little 

can  be  reached  and  avoid  a  nasty  The  Shawinigan  'Water  and  Power  follow'ing  chat 
situation,  but  -next  day  the  market  Company  announces  that  the  second:  total:  , 

turned  weak  again  four  units  of  40.000  h.p.  each.  !  S-3.^2;  •'ost 

The  net  result  on  the  week’s  being  installed  at  the  Rapide  Blanc  i  Hes  down  froi 


T.TO-l 

current 


—  !932  -  years.  The  mines  again  loom  among  I  Aue\tti  r 

SIGNS  OF  IMPROVEMENT  the  extra  disbursements,  they  being  :  || _  All  Off  leas  Cone 

— —  j  -  regular  contributors.  The  accumu- 

***■7^!  Reflection  of  the  continued  de-  lation  payments  also  constitute  im~  | 

*  I  pressed  conditions  in  the  building  portant  contributions  and  are  repre- 1  •'•v-r- 

a®***!®  trade  during  1933  is  found  in  the  sented  by  Cosmos  Imperial,  Hamil- 1  PIVIPfcNP  NOTlCrij,  LiC, 


TORONTO 

PETERBORO 


All  Offices  Connoeted  by  Ptlvote  Wire 


eek  re-  *  #  *  *  .“imiougn  nei  rurrein  aosrvo  (turing  1933  is  found  in  the  sented  by  Cosmos  imperial,  namii- '  tesr  ssesuitse  ixa^iia-e.o,  biv-  DIVIDEND  NOTICES,  ETC. 

iromisc  Shnwin/gan  IV.  A  F.  Httic  change  there  were  the :  of  looksville  Torn-  ton  V.  Theatres.  Monarch  Knitting.,  ■  \ 

nasty  The  Shawinigan  Water  and  Power  following  changes,  tn  Items  making |  pgj,..  T.,iiniled,  i  G.  Greenshields.  Riverside  Silk  and  Simon  *  D-M  THE  MONTREAL  CITY  AND 

market  Company  announces  that  the  second  '*l*  total:  cash  up  from  $1,914  to  jp  report  states  that  the  outlook  International  Coal  &  Coke  is  tbe  |  L3D9Q13D  I  3CllIC  K3liW3y  vO.  DISTRICT  SAVINGS  BANK 

unit  of  four  units  of  40.000  h.p.  each.  !  *-3.222;  cost  of  short  time  S6curi-|  fpr  the  coming  year  shows  promise  only  dividend  that  was  reduced.  ,  -  - 

week’s  beins  installed  at  the  Rapide  Blanc  <  Hes  down  from  $44,104  to  $39,933;'  .  imDrovetneni.  Iniusl  DivMsnd  _  .  _  _  DIVIDEND  NOTICE. 


The  net  result  on  the  week’s  being  installed  at  the  Rapide  Blanc  t  tics  down  from  $44,104  to  $39,933;  |  qj  improvement.  Initisl  DtvMsad 

trading  in  Canadian  markers  vvas  has  been  put  into  oper-  notes  down  from;  yijp  report  shows  an  operating  vv..t.nt.n  nnw)  'rS* 

■  appreciable  declines  in  the  majori-  I*®  H*®  second  unit  to  be  5o.^.-0.)  tiv  .,,>o.899;  aocounte  rer,eiv-  |(,gg  g,.  527,626  for  the  period.  This  '  Dividends  B«*uinad 

(  ty  of  the  leading  issues,  but  there  up  the  system  within  a  month  abb'  up  from  $44,416  to  $o8,539:!  gjj  improvement  over  1932  re-  Tr# 

!  were  a  few  important  exceptions  io  construction  land  contracts,  less  reserve,  down|  however,  when  there  was  suf- 

the  rule  ®  L’'"’"’  *6^-'«‘ J®  *51.741:  mventories,  f^red  a  loss  on  operations  of  $63,-  ‘^A“w.‘:pr;-  .s«r  io  »t 

One  of  the  outstanding  perform-  '  PfC"®'’®  anaounccy  down  from  $83,560  to  $6/.893.  1  he  52f»  Addition  of  interest  on  (he 


ers  on  the  bull  side  of  the  market 


These  units  are  not  as  yet  ,  dr.op  in 


inventories  is  Principally ,  g,  .143.478  iucrcas-  ' 


DIvIdaad  DIVIDEND  NOTICE. 

AjBt.  v»i<t  310TfCE  TO  SHAREHOLDER.**!.  !  9  t^ividend  of  three  dol  are  per  ehata. 

26r  Apr.  ..  TTi^A  Au*  J  A  1  .n  ...  paid-up  Capital  Stock  of  thia  Bank. 

1  ftiBtuniyf  lllB  tlfty-third  Annufl^l  General  bettn  declared  for  the  current  qu&rtei. 

^>rar  MBetlBg  Of  the  Shareholders  of  this  payable  on  end  after  Tueaday,  the  third 

P«iH  Am*.  p«ld  Company,  for  the  election  of  Dlrec-  of  Ap^i  to  .hareholder.  of  ree 

au-  sue.  me*.  ofd.  Thurodav.  the  tiftaanth  day  of  March 

ir«b  10  »t  Nov.  M  lors  to  take  the  places  of  the  re-  o'clock.  P.M 

M«r  81  8e  D««.  ,'*1  tiring  Directors  and  for  the  Iransac-  Board 

Fab  10  t  ibNov. /80  Hon  Of  ^siness  generally,  will  bel  ,  TAGGARi  s.MYTH 


vu  uiv  uaii  oiuc  wx  i-tiv  Fttii  -a.'  I  .  «  .  .. —  wuiupciuy  e*  luuivao-  nr-f  ta  Fab  iD  I  40  nov.  fvv  .  j  ^  w  j  j.... 

was  the  advance  of  5  points  in  Hie  t®  «  flrop  tn  unmanufactured!  the  year’s  deficit  to  $71,104.  as  F<^nd.tiocCo  asc  Mar.  16  l*Mc  M»y  «a  held  on  Wednesday,  the  second  day 

_ _ _  O  the  watci  troni  tne  metals  from  $52,133  to  $.34,118,  The! _ ,nc  cm  _ _ _ j  _»  fhtrs Dlvidetidi  of  May  next,  at  the  principal  office 


shares  of  Supertest  Petroleum  C-or-  sprtn^f foods”  ''"I'l'  tium  i  ',e  metals  from  $52.1oo  to  $.34,118,  T  be;  gggjjjgj  $96,559  a  year  ago,  and  af-  thtfsDl 

poration  common.  The  annual  re-  jg  exn^tod  that  tho  other  e  more  apparent  than  rea’ I  deducting  the  deficit  from  the  HoiUn«rOoid  ud 

port  Is  due  and  it  is  expected  to  units  •jriij  t,-  coninlo*°fl  niif.  tn  it-e  company,  at  the  time  1933,  profit  and  loss  balance,  brought  for-  Int.  Ptoprietsrie*  ■‘A”'^. . 

shotr  favorable  results  for  the  year  early  part  of  April  and  the  semnd  ending  was  unloading  raw  met-  -^ard,  as  .idjiisted.  at  $659,698,  there  { “P 

1933.  _Tb,  0.13  o<!,,r  tlrm  .pot  In  by,b,  mlddlborMa,.  .„d  ,h„  5^™, , !  remained  to  be  carried  forw'ard  into!  00^^ 

the  oil  gorup  ■was  Crown-Domlnlon,  time  the  whole  four  units  will  hie  ^ December  and  not  taken  into  con-  the  current  year  a  net,  profit  and  T<'r,  Hargreavw 
which  was  a  point  higher.  ninnlng  to  their  full  capacity  of  160-'  ®*‘l®’‘’^Hon  on  the  hooks  until  Janii--  joss  balance  of  $588,593. 

Page-Hersey  was  another  firm  OOO  h.p.  ‘  ’  |  l'^34.  Profit  and  los.s  accouni  figures 

spot,  rising  3H.  in  foe®  Hie  gen-  The  completipn  of  these  two  units'  l'®'8hton.  president,  potntsj  for  the  past  ::  years  compare  as  Wi.  H»rcre»v« 

eral  lower  trend  of  the  shares  of  Increases  the  present  capacity  of'  that  the  company  g  operations  j  follows:  j  Ac 

the  heavy  industries,  and  Dominion  The  Shawinigan  'Water  and  Power two  years  have  been  de-;  i,.,.,  i»3i  i  impMii 

Bridge  was  also  an  exception  to  the  Company  to  899.200  h.p.  The  power;  ''®*®n®*l  ®  limited  and  tinpio-,  t  s  %  '  H«miltoB  lVTI 

general  trend,  showing  a  gain  of  a  from  these  two  units  is  being  used  !  Htable  business  to  one  of  greater '  135.4|8  ,  Mnn^.h^Knlt.. 

point  for  tiic  week.  Dominion  Coal  for  the  steadily  increasing  loan  in  sales.  The  company  s  Depirr  n0,ooo  j  simon  *  ^^ooi.  i 


volume  of  sales. 


company  s  DepTTc 


preferred  was  up  4^  points  and  the  territories  served  by  the  com- ,  Silent  r  Spring  Shackles ' 

Ottawa  Power  preferred  came  out  pany’s  system.  It  is  officially  stated,  are  standard  equipment  on  the  fol- ;  p(4,' ^ivid 
7%  higher.  •  *  *  ♦  lowing  1934  automobiles:  BuiekNos.. 

Declines  were  general  in  the  Canadian  Celanese.  -I''  and  .50.  Chrysler  Six,  Chrysler  1 

utility  group.  B.C.  Power  "A”  being  The  most  recent  development  in  .^'rfiow  Flight,  Chrysler  Imperial, 
off  2  and  the  "'G"  stock  off  84 ;  Can-  connection  with  the  preferred  stock  '  ontiiiental.  De  Soto.  Dodge,  Hup-i^ 
adlan  Hydro  Electric  preferred' of  Canadian  Celanese  has  been  the  tviotdle.  l.afayetie.  l.aSalle.  Nash,' 
down  21.^,  Montreal  Power  off  1 ‘A, i  further  reduction  of  arrears  of  divi-  Oidsnmbtle  Six  and  Eight,  ply-,  r.  &  L.  b«l 
Otta-wa  Power  off  2.  and  Quebec  jdendB  to  $25.75  per  share.  At  the  'U"uib.  Reo.  Studebaker  B  and  Cj 
Power  Tg  low'er.  AVinnipeg  Electric  j  time  the  company  withdrew  ns  pr','-  "lul  Ter-aplanc  S;x  and  Fhglii.  qj^ 

sold  down  and  Brazilian  Traction i posal  for  taking  care  of  the  bac’s  S  Irif  Pivots,  also  a  patented  pro-'  g,  5^-  j 
was  off  fractionally.  Canada  North- ; dividends  it  was  stated  the  manage-  '  du,  ■  fo;  the  nnsnackled  end.s  of 
ern  Power  -was  .an*  exception  to  rhe.nient  would  give  favorable  const-  spring.-,  have  been  adopte<l  by  ‘C  compare 
trend  In'  the  utUity  group  being  up'deratlon  to  any  suggestion  (hat  iui'.=c  ninn'oer  of  cars.  'current 

>3  on  .the  week.  [might  be  offered  to  re-open  the  mat-  twelve  important  parts  1  rovered ,  4.J7 

The  textiles  lost  ground.  Bruck'!®'"-  -According  to  current  report-.  b.\  parent  applications! .  and  u.scd  on ^  jj"  j7’ljt“jg, 
Silk  being  off  IVa.  Canadian  Celan- ' there  has  been  little  if  any  change  m  the  new  "Unee  action  "  or  “indepen-'  5705459 


Declines  wcie  general  in  the  Ciinadiaii  relanese. 

utility  group.  B.C.  Power  "A”  being  The  most  recent  development  in 
off  2  and  the  "B"  stock  off  84;  Can-  connection  with  the  preferred  stock 
adlan  Hydro  Electric  preferred' of  Oanadian  Celanese  has  been  the 
do'wn  21/6,  Montreal  Power  off  114,;  further  reduction  of  arrears  of  divi- 
Otta-wa  Power  off  2.  and  Quebec 'dends  to  $25.75  per  share.  At  the 


,  '  '  .  ,  I  Sitcoe  Gold,  rap  *r  Mar.  ai 

Tied  forw  ard  into  Svlvanlte  Gold  cap  S'A#  Apr.  J 

a  net,  profit  and  1<'r,  Hargreavva.  cap  4r  Apr-  * 

5g  592  mvMeiHft  bimascd 

accouni  figures  Paid  Amt 

ears  compare  as  IFi.  nargrra^-aa  lOr  ^,pr,  2  #r  -laa.  '84 

I  Aceumulatlon  PsfnicBts 

;  Amr.  Paid  _ 

!  Isli!  I  S3 1  i  Ooamoa  Iroparial,  prat  *8  o9  I**!'  I? 

S  t  '  HamiltOB  Lb  Thaatrra.  pr«t.  ITS  Mar.  31 

T2t»  l3o«468  .  Mnnarrh  Rn!t-a  pr*f  .4pr.  2 

178  42.330  48.P88  Ri^Atiide  Silk  ‘  A"  Apr  2 

nO.OOO  Simon  4  Soot.  pr#l  j*  25  Mtr.  1 

lOt'd^.s;;!  36.479  mrldenda  Reduced 

Amt  Paid  Ami  fatd 


Of  May  next,  at  the  principal  office  Montreal.  February  Z6th.  1914 
Amt.  of  the  Company  at  Montreal,  at  ■ 

^  Mar.  16  Twelve  o’clock  noon. 

2Se  Mar!  16  The  O-uInary  Stock  Transfer  —  . 

,*«■  Mar.  81 '  Boojjg  .^ijj  i,p  dosed  in  .Montreal, 

“4?*  ipr!  5  N®*"’  York  and  London  at  .3  p.m.  on  -- 

Tuesday,  the  tenth  day  of  April. 
prc\.  The  Preference  Stock  Books  will  be 

'?*  iaB**'^84 1  clos®d  In  Ijondon  at  the  same  time.  ; 

'  .All  books  will  be  re-opened  on  ' 

\mr.  Paid  ‘  Thursday,  the  third  day  of  Ma,* 

69  J/'i.  1.1  order  of  the  Board. 

Vp'o'i  ER.NEST  ALEXANDER.  7 hi  Quarterly  Dir 

Zbc  4pT  2  S0.l*T€turv.  X 

.3  Za  Mar.  ’  i  ^vtonr:  ool.  Mat  ch  12.  (934  ;  Vor„-e  berebv 


Cenerml  Managei 


.171,104 

d96..V>9 

36.479 

16,000 

471.104 

d95.o5r» 

20.479 

639,698 

761.650 

741. 17I 

•'88.. >93 

666.091 

15.000 

761,650 

.'.88, .>93 

6.M.090 

761.650 

C.  M.  Rudel  is  New  Head 
Of  Canadian  Vickers,  Ltd.' 


AJAX  OIL  &  GAS  CO.! 

fNo  personal  liability)  Limited 

DIVIDEND  NOTICE 

Nolica  la  hereby  given  that  the  regular 


iiiMuin.  rven.  :^iuucuaKer  o  ana  l  d^DeficIt  a  n 

unrl  Ter-aplanc  S;x  and  Eight  rectors  < 

^  Icn  Pivots,  also  a  Patented  pro-' g,  5, 7  5^,5  g  ,  ited.  <  , 

du.-  fo:  the  unsnackled  ends  of  ^  Acoounts  receivable  at  398.404 
spring-,  bavr  been  Hdoptevl  by  compare  with  $127,183,  and  total 


■At  a  meeting  of  the  board  of  di-  quarterly  dividend  of  two  per  cent  G«r) 


I  rectors  of  Canadian  Vickers.  Lim-  i  b**  been  declared  payable  Apnl  Ibth, 
iited.  I'.  M.  Rudel  -was  appointed  '914.  '<>  shareholders  of  record  at  the' 
Irtmaifienl  close  ol  business  March  list,  I9}4 


ese  down  2.  Dominion  Textile  11,2  the  volume  of  business  being  handled  deuily  sprung  front  wheels.  '  are 
lower  and  "ivabasso  Cotton  off  212.1^*  the  company’s  big  plant  at  Drum-  now  being  supplied  for  Buick. 
•'instruction  stocks  also  followed  “ondville.  In  addition,  production  Chrysler  Six.  Dodge.  [.a,SaUe.  Olds 
the  general  trend,  Building  Prod-jt*'®™  the  plant  extensions  earned  mobile  and  Plymouth, 
nets  being  off  a  point.  Foundation l®Pt  last  year  Is  adding  to  earnings.  The  company's  plant  has  been  .e- 
(2o.  off  Gjlisum  off  4.2,  Hamilton '  I®  ®®“9e  quarters,  the  report  is  heard  cently  equipped  with  new  niach:ii- 
Bridge  down  1,  and  Sh'er'win  Wll-'^tiat  profits  are  running  at  a  rale  .  cry  and  tools  to  pctinii  m  nutc  i: 
Hams  dowm  Smelters  h,st  Gi/slthat  would  indicate  somewhere  in  greater  output. 


.■spring-,  have  been  adopted  by  with  si-’- is-’  ’  t^iot  The  other  officers  of  the  company 

large  nttin'ocf  of  cars.  |  -f,  iio"  Ross,  first  vice-president; 

twelve  important  parts  1  covered .  ..,-0  -  vcor  * f'-  McL.  Stephen,  second  vice-presi- 

bt  parent  applications!,  and  u.scdon  !=", 710:1.  •>-(,  '  dent  and  ,1.  W  Savidant,  comptroHei. 

the  new  "knee  action  "  or  ‘'indepen-'  4 eg  treasurer  and  secretary, 

deuily  sprung  front  wheels.  "  are  ala 'rjircffoVa  h,  oan.s  roin  >3®  '  pije  board  of  directoi.s  leraains 

DOW  being  supplied  for  Buiek.  ti.h  i  t  a®  before,  with  the  addition  of  Mr. 

... _ o.:,,  currenl  liabilities  of  .tob!).06..  ah,D..j„i _ i 


Hams  dowm  Smelters  h,st  would  indicate  somewhere  in  greater  output. 

points  for  the  week  and  Nickel  was  tb®  neighborhood  of  $3. <5  per  share  ^  -  - 

off  a  fraction,  °°  common.  As  a  result  o^  '  TAD  AMTA 

Masse.v-Harrts  weakened  ^4.  Press-  improvement,  it  is  under-  IflUIIM  III  I  UAMI  L 

ed  Metals  a  point,  .=tteel  of  Canada  ®tood  that  the  matter  of  dividend  I  UlIVll  I  V  UllnllUL 
1%  and  Standard  Steel  and  Cana-  arrears  ts  again  being  given  special  1  rVTrMn  f  IPT 

dlan  Dredge  were  fractionally  lower,  consideration  by  the  board  of  direc-  I  II  li  Y  I  h  lU II  I  IW  I 

Further  weakness  developed  in  the  {nterests  close  to  the  situation  1  1  V  UA  I  LiHI/  J 1 

distillery  and  brewing  Issues.  Hiram  f'd  «o  be  of  the  opinion  that  | 

Walker  common  lost  Distillers  submission  of  a  new  arrangement  .  Development  of  Present  Bond 
Seagrams  Canadian  Industrial  ®  .‘if,  "  '  Department  Will  be  Under- 

Alcobol  I.„  ,  Brtwlbs  corn.  ,har«  »'  »>'  Imare 


r  •  U  7 bent  and  ,1.  W  Savidant,  comptroHei 

l.abilities  of  .S,bb.2:9.  Ol 

S,06.4d9  represents  loans  from  bank  |  director.*  remains 

and  directors  there  is  a®  e.xctess  o; ,he  addition  of  Mr. 
eurrenl  liabihtjes  of  .tob!).06.  as,  as  follows:  • 

against  5>0«..99  a  year  ago  lotal  Playfair.  lames  Richard 

compare  wiih,g„„  ^  7jru,.y.  y.  a.  rimmtns.  .1. 
?...o14J9.  a  year  ago.  Mortgage  pay- r.abelle.  K.<  .,  F.  .\I.  Ross.  .1. 
able  has  been  rediiceil  from  $91.-  mcT,.  Strepben,  W,  W  Butler  and  (  . 
•  99  to  $«.).nfi8.  1^, 

•  omparative  working  capital  fig-  _ 


iires  follow  herewith: 

193;! 


In  This  Issue 


C’urr 

Curr.  ijab9 


l«T.2J2  262.42'.  *>37.74t) 
766.279  771.226  H42.798 


were  off  nearly  a  point,  while  Canada 
Bud  and  Walkervulie  Breweries  each 
eased  fractionally.  The  delay  in 
presenting  the  new  beer  and  wine 
sales  bill  before  the  Ontario  lyCgisla- 
mre  has  served  to  loosen  some  stock 
that  was  held  .speculatively. 


Easy  $$ ashing  Machine. 

The  Easy  Washing  .Machine  I'o.. 
Ltd.,  has  just  completed  an  arrange¬ 
ment  with  a  large  United  Stales  con 


Department  Will  be  Under¬ 
taken  at  Early  Date 


sales  Dill  Deioij  t.npjnta.10  i>egisia- ]  makers  of  electric  ironing  ma-  ^?*o.  with  a  view  to  developing  the 

lure  has  served  to  loo.sen  some  stock  ,  jjjpgg  bond  department  of  the  Exchange, 

’■b®*' ,7^\beld  .speculative.^  .  ;  appliances  wiH  be  manufactured  by  ,  and  while  progress  in  this  connoc- 

Bell  Telephone  lost  a  point.  Bmld-  ’  Toronto  company  foi  the  Cana-  "on  was  held  in  abeyance  due  to  the 

ing  Products  a;.  Burt  and  .Moore  I  export  markets.*  .iccording  p,  tremendous  timount  of  detail  work 

each  a  point.  (  .  V.  R.  -4.  D<jniir.ion  ^  ,u„ -j-,'  ntn  ludu.stria!  Conimi.s.eion  following  the  con.soliriation  of  the 


Stores  Fanny  Farmer  1.  f  on-j  Referring  to  the  new  development, 

solidaltd  Smelters  3,  Ford  ’"A  Fs.jp  q  Dynes,  genera!  manager  of  the 


the  Toronto  ludu.stria!  Commission.  following  the  con.soi;riation  of  the 
Referring  to  the  new  development,  niining  exchange  with  the  industrial 


To  CVTCluO  I  ICT  --  - _  General  Electric.  Quebec  Tele- 

lU  LAlEnl/  LIiJI  3.'i69.067  V.-, 08.799  ,305.044  I  phonc.  Other  Reports 

^  '  Kr--.  -f  .-arr-ni  l.ab.litirs  ..ver  current  b>'8f'USSe.s  Rate 

'  ■  . .  '  Cut  Possibilitv . 

Development  of  Present  Bond  -  Pre-War  Price  Paid  F’oi  Quobeo 

Department  Will  be  Under-  lip  t  ■  Till/  PITAIllllI/’i  Bond  Issyo 

taken  at  Early  Date  HEALTHY  SHOWING  %  onverS 

v:;^n;o"-^^rsL^rEx-  BY  STANDARD  LIFEC-r^^-"o."c"' 

change  took  definite  steps  .some  time  LF I  Oill/ni »!/  iill  L,  Brompton.  .Moirs,  and  Other  Lom- 

ago.  with  a  view  to  developing  the  „  -  It- ' 

bond  department  of  the  Flxchange.  Report  Shows  Increased  Assets,-  Dvei 

and  while  progress  in  this  •  ounce-  and  Income  and  Record  Urving  p 'Lvford’s  3  aVk  on  wiiu 
tioii  was  held  in  abeyance  due  to  the  M*..*.  .Irving  I.  Rexford  s  talk  on  Mills 

tremendous  timount  of  detail  work  siness  ^  -and  Estate  .. 

following  the  consolidation  of  the  Domestic  ^.ales  of  .Nickel  Higher 

mining  exchange  with  the  industrial  ,,  '''®  annual  meeiing  r»f  the  In  lS3t  ..  ..  _  _  ■ 

cxchtin^o.  thi?  %vi!!  (’omc^  to  I  l^ifc  Assurflneo  (,o.,  huld ,  Bisriiii  8nd  Borden  Milk 


i  oro.-llrt  R\ir*-AM  Th-  FinanctrtI  Tir 

Toronto — The  Toronto  Stock  Fix- 
change  took  definite  steps  .some  time 


HEALTHY  SHOWING 
BY  STANDARD  LIFE 


order  of  fhc  Board 

A  BURRELL. 

.Secretary-  I  tea5\itei 
loronlo.  M«uch  19.  1934. 

©IHRIFI® 

.STOBE.S.  UMITED 
I  VI V  IDEM)  SOT  HE 

Notice  is  hereby  given  that 
the  following  Divi<l|Bn<Is  have 
been  declared  by  Thrift  Stores 
Limited: 

One  and  Five-eighths  per  cent 
(Ifi'-^l  on  the  C-i';  FIRST 
CU.MUI..\TIVK  REDEEyr- 
ABLE  CONVERTIBLE  I’HE 
FERENCE  SHAKES,  and 
One  and  Three-quarters  per  cent 
(1«4%)  on  the  SECOND  CU- 
.MtJLATIVE  REDEEMABLE 
CONVERTIBLE  PREFEREN¬ 
CE  SHARES. 

The  above  Dividends  are  for  tiie 
quarter  ending  March  81st,  1934. 
pavable  April  2nd.  1934.  to  share¬ 
holders  of  record  March  ZSrd. 

1934. 

Ten  cents  per  share  on  the 
COMMON  SHARES  OF  Nf) 

PAR  V.ALl/E,  payable  April  2nd. 

1934,  to  sharenolders  of  record  i  j 
March  23rd,  1934. 

By  order  of  the  Board  of  Direc¬ 
tors. 

THOS.  F.  MUNDV,  Sec.-Treas 
yiontreal,  March  20th,  1934. 


71ft  Quarterly  Dividend 

Notice  tj  hereby  given  that  s 
dteidend  of  Thirty-tieveii  Cents  per 
abare  (being  at  the  rate  of  On* 
Dollar  and  Fifty  Cents  per  annum) 
•n  the  no-par-value  Conimov 
.Shares  of  the  Company  preaentU 
issued  and  paid-up  for  Quarter  end 
ing  March  list.  fold,  has  tbs* 
day  been  declared  to  shareholders 
of  record.  March  list.  19.44.  on 
the  Montreal  and  I  oodon.  Eng¬ 
land.  reguters. 

Orrtdend  cbeqoct  wdl  be  mailed 
Ml  registered  shareholders  ,^pril 

iOth.  1944. 

Br  Ordwr  of  ihr  Ekiard. 

(  .,  R.  WK^TLE'1  . 

■Secretar*. 

Montreal.  March  l'9ih.  1934. 

MontrcAl  Light  Heat  A  Pokw 

rovSOt.  iP*V«l) 


Otnrd  Fv  tO.PCO  iketrhntJrrt.  Moill'f 

fig*/  Hf*t  «■  F«rwr  thr  tetgr- 

group  ol  runomrr-awnrti  poimied  hr  »»' 
puHtc  ■till'ty  compour  «*'  Ctnedr 


Gypsum  v?,  Canada  .Malting  2,  Good-  |  company,  5181^1  that  it  would  bring  "ic  front  as  time  permits.  .<ccording  ^  Mmburgli  ScotJand.  '"i-feased  R®PO'’'s  ^ ^  _  - 

year  Tire  7  and  Service  Siation.s  1.  jts  present  equipment  up  to  produc-  i®  ^  smtement  made  liy  officials  '  ^ecgird  new  business,  and  Follcy  of  $69.- 

Canadian  .Marconi  declined  TVs  to  3,  ^tion  capacity.  "Our  hiisines.c  h.-ts  here.  .expansion  in  both  premium  and  in-j  "OO.OOO  Loan  ^ 

Bathurst  “A"  was  off  IM;,  Canadian  :  been  remarkablv  good  for  the  ia.si  Bond  exchange  operai  ons  have  ;  terest  income  were  reported  for  the Output  of  Newsprint 
Car  Common  down  and  the  pre- j  three  months.  "  he  .-,dd.  The  first  '’o®®  incorporated  in  'he  operations  ’  year  r.er,.  At  the  meeting,  conlinua-l,  ' 'j.V. 


Canadian  .Marconi  declined  TVs  to  3,  tion  capacity.  "Our  hiisines.s  has 
Bathurst  “A"  wtis  off  11,^,  Canadian  :  been  remarkably  good  for  the  ia.si 
Car  Common  down  a,,  and  the  pre- ;  three  months."’  !ic  .-.tid.  The  first 
ferred  1.  Canadian  Bronze  off  1Vj,|  l6  days  of  this  month  brought  our 
National  Steel  '‘  ar  off  ft.  Fastem  l  .sales  well  ovc:-  the  total  for  the  en- 
Dairies  down  1:  Ogilvie  Flour  off  |  tire  month  of  March  last  vf^ar.  O't* 
47i  and  St.  Lawrence  Flour  off  2.  (experience  ;i  th  s  respect  is.  I 
Inve.stmcnt  issues  cased.  Hank  of  i  think,  typical  o;  tjiat  of  a  gr-"“;it  m.-tny 


47i  and  St.  Lawrence  Flour  off  2.  (experience  ;i  th  s  r 
Inve.stmcnt  issues  cased.  Hank  of  think,  typical  o;  tjiat  of  s 
Commerce  lost  1.  Dominion  5,  Im-  manufacturer-  who  urf 
peria!  2.  Montreal  3.  .Nov.t  Scotia  6.  effects  of  a  tif-mi  •ow:in 
Royal  2  and  ■I'oronto  '.j.  i.on-sumers  ditions  .gene-:  "iv  " 

Gas  on  liie  other  hand  was  2  points 
hlchei"  following  offici.3l  word  that  |  >.  1.  Dpinhins. 

.sales  of  the  coniitaiiy  have  gaini^d  i  Standard  Starici’c.-  ;itiribui,( 


^  here.  ,  expan.9ir,.n  in  both  premium  and  in-j  Loan . 

J  Bond  e.xrhange  opei'ai  'ins  have;  terest  income  were  reported  for  Output  of  Newsprint 

f  been  incorporated  in  Gie  operations  year  r,t:l3.  At  the  meeting,  conlinua-i,  ^"P  During  F'ebruary  .. 

of  the  Toronto  Stock  exchange  for  i  tion  of  ttie  same,  high  scale  of  divi-  of  ^Economic  Conditions 

.years,  and  no  such  stees  liave  to  bo;  dends  in  polieyholder.s  was  confirm-!  .  u*"  the  r  Gain . 

r  necessary  to  create  a  hJnd  exchange  i  ed  (Asbestos  Company  Reports  Ini- 

[  as  is  tlie  i  a.se  on  the  Montreal  Stoc'K  j  "I  he  report  .shows  an  increase  in  ir  Portani  Improvement  • 

^  'o  'o'^'  of  "^125.000.000.  ! 


ire  feeling  the  *'0'’  the  Quebec  tiovernnient  for  i  Tbf 


lines,  with  a  view  to  establishing 


laielv,  Toronto  General  Trust  sold  i.itera)  movement  of  the  market  to  |  stamiard  prices  in  mot e  active  bonds 

at  119  and  Toronto  .Mongtige  at  103. 'the  compens.".!  ng  effects  of  favour- ;  fo^  th®  benefit  of  investors. 

Some  interest  was  displayed  in  (able  busines.v  factors  and  unfavour- j  Ti/ronto  ha.s  long  been 

preterreJ  shares.  Walker  preferred  ( able  lemsia,'"  ..  faetots.  ^'thougli.  '  - 

firming  to  17,  Blue  Rih’uon  preferred  ;  evcntuall.v .  an  upward  movement  is  '  .h^., is,i,es  of  the  Domin- 
tD,.  Canadian  Canner.s  1st  preferred  :  expected,  pur- ha.ses  ri.onld  h®  o®"- , !  haracte,  bon^^  Tn  'rimonto  aTthe 
'.t,.  Goodyear  Tire  preferred  and  ^ined  ®  '='®fl'rs  v  hi-h  htive  centred 

international  Milling  preferred  1 spectal  -it  t.iftmp  ^  number  of  powerful  in- 

On  the  other  hand  Dominion  lar  ....  vc.-Tment  houses  have  been  esfab- 

preferred  lost  2i/5  and  St.  I.awrencc  "  Ihe  iradri  in  Barron  ''®®’  i,vhcd  in  Toronto,  with  branches  in 

Paper  preferred  was  off  2.  |Siders  that,  under  such  conflicting  Canadian  cities  and  outside  the 

.  -  ritifluence,-,  viz.  the  ever  present  pos-  ^vhich  have  handled  a  lar.se 

ni/’  Tnirrir  PAIIT  '"h>'i'>  of  mnation  the  e,Ye  o.  p,.oport;on  of  the  country’s  aggregate 
Ulf  IUALmII  l_Aliy  Irnoney  thi  strength  of  bonds,  theiK,.J,i  for  ^  e.irs  and  it  is  un- 


iniernafional  Milling  preieirco  i  s-  ^  number  of  powerful  in-  ca  ■ 

On  the  other  hand  Dominion  lar  ....  ve.-tment  houses  have  been  esfab-  : 

preferred  lost  2i/5  and  St.  I/awrencc  "  Ihe  iradri  in  Barron  ''®®’  i,vhed  in  Toronto,  with  branches  in  l.v  ti 
Paper  preferred  was  off  2.  |Siders  that,  under  such  conflicting  Canadian  cities  and  outside  the  -i 

.  -  ritifluence,-,  viz.  the  ever  present  pos-  ^vhich  have  handled  a  lar.se  i;,,rg. 

ni/’  Tnirrir  PAIIT  ®f  'oHation  the  ease  o.  p,.oport;on  of  the  country’s  aggregate 

KIL  iKArhIl  liAlll  'rooney  th.  strength  of  bonds,  thei^^^^^j  business  for  v  ear.s.  and  it  ts  un- 
liiU  llinillv  Vinni  uninipre.shive  first  quarter  earnings  these  firms  so  far 

M  w  «K«nn  approach  of  a  seasonal  bu.si-  ,  pot  been  tn  agreemeul  with  tlie 

NAInll  IIIHil  PIIK  I  "“^^ock  market  finds  if  :  transfer  of  operations  of 

UflUl  I  tlwllli  1  VI*  4  idifftculi  to  move  oft"  ‘"dead  centre”.  ,he  more  active  bonds  to  the  ex- 

-  -  .  ‘change  floor.  .'t.h,,, 

Imports  Up  48V2  P-C  and'  Yhe  Pitch  investors  Service  be-!  The  organization  of  the  central 

It-.  P  r'  In  ilieve  that,  although  the  Administra- |  y,j,nk  in  Canada,  to  be  known  as  the  '" 
txporis  up  00  i-.v,.  *n  luon's  monetary  policies  are  only  of  Canada,  will  it  Is  believod. 

February  'panially  clarified  and  eurtailincnt 'piake  transactions  in  active  seeuriti'is 

- — -  profits  in  some  eases  ’will  occur,  ,  through  The  Toronto  Stork  F^xchau'^e  ' 

Maritime  Bureau  The  Financial  runes.  ’  rlue  to  the  adoption  of  the  XRA  o'J- |  practically  imperative. 

Saint  .Tohn,  N.H.  Figures  issued  m  current  levels,  price  i  . —  - - - -  s  11,. 


non  HI  iiie  c/upiifc  >  io\ ••riinieiu  .01  i  'rhp  ''r.,oc  .m-iniint  nr  nan,  i:rn  i  .  . . 

cimnTin?  "  '‘  ^'r^ohlem  fo  -S:  i  --•7"^;  'a.M  vea.  was  the!  "‘S^i 

’.  ■  ■  ■  .  ,  ;  large.si  iran.sacted  witliin  a  single'*  Paer  of  information  for  Wn 

onto  IS  to  riropagate  fhc  use  of  the  ,-,n  i,;,,in..,  nr  .u  ra.gc  or  information  rot  tm- 

board'.s  existing  facilities  on  broader  ;  7^  ,,’-e-niiiiii«  mro  .  a  T  |  Quiring  Subscribers 

lines,  with  a  view  t®  ®'^'ablishing  j  Ihe,  More  Stability  Displayed  bv 

.stiindard  prices  in  more  active  bonds  r  '  '  $6..ju).00  and  the  net;  Pound  Sterling . 

for  the  benefit  of  investors.  intere-  was  over  $o,®00.000.  both  (Senate  Defeats  Amendraeni  to 

Toronto  ha.s  long  been  recognized  I -iiowing  tin  advance  over  the  Insurance  Bill  . 

as  the  bond  centre  of  Ihe  Dominion.,  I"®v'o'i.-'  years  figures.  The  diiei-  Siscoe  Board  is  Divided  in  FTghi 

Oiii.stde  Quebec  i.ssucs  of  a  local  (  ’®''^  ag.iin  made  large  transfers  to  For  Proxies  . 

cbarncler.  bond  issues  of  the  Domin- j  r®'-®  ■  In  valuing  the  securities  I'obtirn.  God’s  I/ake.  Bl-Bonanza. 

ion  arc  created  in  Toronto,  and  the  (  ’'■•  '  ■  ".si  market  quotation  pte-|  Other  Aflnes . . 

hulk  of  retail  operations  is  centred  '  vaii:ny  as  at  tlie  close  of  the  finan- '  l®®''®bt!®d  Gold  Production  Re- 

hcre.  A  number  of  powcfful  'O'  ^  "'tt-'*  taken  in.  each  case.  !  ported  for  Ontario  .  .  .  . 

ve.-tment  houses  have  been  estab-  I  .idlow  ing  remarks  were  made  Eirkland  l.nike.  Willsey-Coghlin, 

hshed  in  Toronto,  with  branches  in  bv  tin  i  liairman  at  Ihe  meeting.  Other  .Mines . 

9ther  Canadian  cities  and  outside,  the  -i.-it  year  I  reiwirtcd  a  y^rv '  Statistical  Summary  of  the  Se- 


Toriinto  ha.s  long  been  recognized  j  ’  ' 

as  the  bond  centre  of  Ihe  Dominion.:  1"^^'" 
Oiii.stde  Quebec  i.ssucs  of  a  local, 
cbarncler.  bond  issues  of  the  Domin-  j  7®'-® 
ion  arc  created  in  Toronto,  and  the  !'■' 
hulk  of  retail  operations  is  centred  '  van: 


by-  the  Saint  .lohn  Harbor  Comrnis-  (appreciation  possibilities  make  dis- 
sion  show  that  import  traffic  o*^*'ing  j purchasing  for  the  long- 

F'ebruary  was  more  than  or  j^i.  advisable.  Ildllintrer  FonsolidntiMj  Gold  Mines 

Ihe  .same  month  last  year  and  at  the  _  llollingi  r  i  onsoiinnHiJ 

same  time,  general  cargo  exports  hesitation  m  the  market  may  .’'VJ," al  foTr'ca'nada  Cemclit 

siiowed  a  gam  of  ,>8  ,c  and  including  pp,jyp  temporary,  according  to  7"’  1  1  ’  siniitrenl 

gram.  2h'/c-  jthe  Brookmire  FlconomiC  Service,  as  ,11,,,,  i>.|c'ific  Kailwav  Fom- 

Iniports  in  February  of  193u  were developments  appear  to  (  nnadiim  '  ^  .  ’yjgy  ,,  , 

.-,.1,768  tons  and  in  F'ebruary  of  this  .jig^^neerting  than  they  were  7  head"  7flice‘.  .Mont-  ■ 

year  80,029  tons  and  the  i«creasc  ,gppm,j.  ^ut  until  the  outlook  clari- ! '"T® 

was  not  confined  to  any  one  class  ^  j’g  well  that  investors  !  nvdm.neetric  Ni-  ' 

of  cargo.  Even  in  the  case  of  grain  ,  ^  holdings  retain  any  addi-  Internationiil  .  -  Binad  ' 

shipments,  which  have  not  been  . ,  ds  i  .  ,  .  7  • 

strong,  there  was  a  gain  over  Feb- ^ _ _ _  street,  Boston.  2Dth  April  at  1.  ^ 

ruarv  of  last  year.  Total  exporLs :  179,920  tons  in  the  corresponding  noon.  _ 

for  February  1934  amounted  to  151,- (period  last  season  a  gain  of  some  Internatfonul  I  aiKtr  to..  '  , 

978  tons  compared  with  118,762  tons  37%.  Imports  totalled  214,150  tons  meeting  at  Corinili,  N.\.,  2othApMi. 
in  February  of  1933.  compared  with  197,475  tons.  Includ-  at  11  a. 111. 

From  the  beginning  of  the  present  ing  grain  568,112  tons  of  import  and  International  Paper  and  » 
season  In  December  until  the  end  of  export  traffic  passed  through  this  Company  Annual  meeting  at  s.t 


ANNUAL  MEETINGS. 


to!  '  O' 
ere ( P"®) 


li:rg<'  :i ppreciation  in  the  value  01  ciiiii\  uar 
't't'  I  I'htmenl  holdings,  .so  tliat  on  In 

the  I",  '1  November.  19:12.  the  inarcin  ;  a  j!',''’'.  , 

,  ,  ,  .  ■  Adm.  \  I  rust 

'1  UH*  market  and  balance  ■  Anuar.fJair  Co- 
hlicf  iiues  of  our  assets  was  eery ;  Asbestos 
c-'ii-' u.  i.Vuic,  During  the  past  yeai'l 
"  h.  ’  mipreciation  has  taken  :B.  r.  iWe, 

I'h ‘  Old  the  inargiii  between  | bp i  B.  f.  Elecint 
■  and  halimce  sheet  v  a  lues  |  7^®;',':, 

ha.  .:i  fiirtlier  Increased.  |  Can.  Crlaness 

!  i'.!ng  regard  10  the  .''irong  fi-  -.An, .  Tru: 
na’.,  I  iiosition  i.f  ihe  <'"mpany,jr("'c  ’r'inerne 

am.  ,  .  iiienilici  iiig  iliai  financial '(  nn.  industnf 
M"'  ii  III  and  bonus-earning  capa- j 
v''"  .<•  clo.scly  related.  I  fhiuk  rons.'.sT.“*Ttsr.s 

,  iiolders  in  ihi.'  Standard  can ( Consumers  Cs 

I'"  t'lrw  ard  to  excellent  bonuses :  ^7 

t,.  . . ••  '  "rr.  Puprr  H 


ciirilv  Markets  . 

Investors*  Index. 

‘ilibi  Q  r.ngli^h  Lied 


MiK'.iB.vr  s.Di.K  mi.m;s.  dos’c,, 

i.viiig  siie<'c:''.“fu  1  ore  tests  at, 
■iiioraiories  of  the  department  .  'I 

at  Otta"  a  iLe  maiiagrincn!  :  |V^7''7 
'  '"ino'it  (lold  '.line--,  slates  tliai  1  li'.  ic’ x 


A  I  rust  6  ,  Guafdian  Tru»l  7 

'.fJalr  Court  )  Mayes  Wheel*  4 

•toi4  7  1  Imp.  Tobacco 

larnoi*.  I  ,  Intcrprov,  Bank.  J 

plon  4  '  Int.  Coal  i 

f’tjwef  9  j  In!.  .Nickel  V9 

Electnt  *!  I  Ldprairie  Co.  .  J 

Silk  i  London  Realty  7 

n  Co.  f»  Voirs  Lid  .  4 

Celiinesf  1 4  Moncton  Trust  I 

Vm.  Trust  9  M  L.  M.  I 

Dredge  I  \at.  Biscuit  t» 

F.loctric  2  !  Noranda  .11 

!ndustrie4.  ^  Ochawa  Bldg  7 

Y  iv  Iters  <  Power  Corp.  9 

L. umber  b  |  Pressed  Metals  14 

Si.ieller.s  1!  Queliec  Tel.  .  2 

mers  G^ts.  4  i  Regent  Knitting  ^-9 

vilJe  Co.  14  Service  Stations.  1 

Paper  Hf>x  7  (Shawinigan.  .  14 

C'orp  4  I  5.  C.  Power  i 

Storrs  14  .Stand.  Life  14 

0  I  St«inle\  Apt.s.  /. 

I  Thift  Store.**  .1 

\''v  ri.sinnj?.  14  Wpj^.  Ucctric.  I 

'lining  .iiid  Oil  I'oiiiponies. 


J  r  II 7171"!  Provincial  Paper  Limited 

■>  COMMON  SHARES  OF  NO  _  . 

PAR  V.ALl/E,  payable  April  2nd.  ( 

I  1934,  to  shareholders  of  record  i  j  Notice  is  bercb.'  given  Ibai  Re 

i  March  23rd,  1934.  '  gtilar  Qiiarteflv  Div  idend  of  1^.4%  on 

^  By  order  of  the  Board  of  Dirov  Preferred  Slock  lias  been  declaretl 

THOS.  F.  MUNDV.  Sec.-Treas  b.v  PROVTNCIAI.  PAPER  LLMITEl  > 

4  I  Montreal,  March  20th,  1934.  payable  April  :ird.  1934,  to  Share- 

holders  of  record  as  al  close  of  biisi 
,  ’  — Pegs  .March  15th.  I9.;i. 

!  mm m gum  a  w  aawa  /V  a  V  er  i  ^i gned  i  t\  .  .  B.A  RB FjR . 

'  INSURANCE  SALES  «e,,-c.„r,-T,c.a,., 

‘  SHOW  GOOD  GAIN  "‘f'*'**”*'  !?!''! 

_  PREFERENCE  DIVIDEND  NO.  17. 

6  New  life  Business  in  February  ^“7  ^ 

»f  01/  »  _ a  C  ^  Notice  lA  herfb>  ^iven  Ihe!  a  Oivt 

•  Lip  2/2  A®**  C»dlta  rrOm  dend  ot  51,7s  P«r  share  for  the  three 

*  10^^  !  month  period  ending  March  30th,  1934, 

February,  annum,  ha* 

7  -  — —  been  declared  on  the  ouletanding  Pre 

Toronto.  -Sales  of  new  .ordinary  Grence  Shares  ol  the  Company,  payable  on 

,  .  ,  ^  „  J  ...  .ApHl  Zud,  I9J4,  to  sbareholdara  of  recoid 

8  I  life  insurance  in  t  -anada  and  New-  repister  at  the  close  of  business  on 

I'oundland.  by  19  companies  having  the  itrd  day  oi  March,  I934 
91  pet-  cenl.  of  Ihe  business  in  force  Bv  order  ot  the  Board. 

I  totalled  $29,49:1.000  last  month  —  a  m  maynf  KENNEOI  , 

distinct  improvement  over  sales  for  ,7®”i9M.'’ 

j  January,  and  an  incrcaso  of  2^^% 

;  as  compared  wit.li  F'ebruary.  19.33.  Z 

'« !  ?"afup  ovef  cLS^’^b  MoDtrealTramways  Company 

. ,  !  the  same  period  last  year;  British  - 

!  rolumbia  was  up  nearly  8%%,  andi  niVEDEND  NOTICE. 

Alberta  7%;  while  In  the  Maritimes.l  - 

*^^Ncw  Brunswick  showed  .?  reraark-|  .NOTICE  is  hereby  given  that  a 
M  able  increase  of  nearly  ;J5®c.  and  dividend  of  TWO  DOU.ARS  AND 
"  I  Nova  Scotia  15%.  j  TWTINTY-FIVE  TENTS  ($2.26)  per- 

|o!  ‘  Following  are  the  sales  in  detail  1  for  the  quarter  ending  March 

as  reported  by  the  Life  fn.surancel  dcoi® rod  upon 

,  as  lepo  T>„ra!i,,  I  the  paid  in  CapIthI  Stock  of  the 

Fi  I  Sales  Rese  Company,  to  Shareholders  of  record 

I  Alberta^  I'oq.’nnnion  Thursday,  the  5th  day  of  April 

9!  British  Columbia .  I’rAA  nAftni’34.  at.  4  o’clock  p.m,,  and  payable 


M  VIAYNf:  KENNEOI  , 
Secretai i 

Ontario,  March  17.  1934. 


Montreal  Tramways  Company 


niVIDEND  NOTICE. 


;j  I  Sales  Research  Bureau: 

1  Alberta . 

9  !  British  Columbia  .  . . 

4  Manitoba . 

p  ;  New  Bru;iswick  :  . . 

J  ^  Nova  Scotia . 

i  i  Ontario  . 

1  I  Prince  Edward  Island 
7 1  Quebec . 

*  ,  Saskatchewan  . .  ,  •  •  • 

{  Newfoundland . 


$  1,173,0001 
1,934,0001 
1,500,000' 


on  Saturday,  the  14tli  day  of  April. 


893.0001,^34. 

1,106,000! 

12.690,000 1  ii-'  or*'®' 
71,000 
8.972,000 

March  I9tii 


if  the  Board. 

PATRICK  Dl  BEK. 

•Secrctiii  v  -TrciiRin  ei . 
1931. 


'  '  'iiiiH'eiiicm  of  mill  plans  will  Boh  Touah 
'nil'  .hortlv.  I'lie  or,9;le  of  ore  S"”  ®P' 

i  to  be  c;:cc!)lioiially  eiicourag-  f,.,"cy 'sumn 
"ho  avcr.Tgc  recovery  running  lopiiai  Rou 
"‘ill  .jI9.2ii  :i  Ion  lakiirg  gold  al  f''’'"®' 

tytiilory  price  of  .ii3,j  .-m  ounce.  ,  •oriv'.’FmM!' 


2  K.  L.  CoM  . 

7  ’  I  .1  kir  rtir 

I  McL-od  T'ocktih 


plans  will  Boh  Touah  GoPi  17  Met  rod  R 


^  *•  l.  I  p..  Q 

riMory  price  of  .-m  ounce.  ■  'ortv-Fuur  G* 

Financial  Tiiiie.s  reaches  »•  foci’s  Luk*'* 
f  people  who  arc  interested  i &raham''Bou»q 


February  general  export  cargo  [port  in  December.  .Tanuary  and  Feb- j  Broad  street.  Boston.  25th  April  "'’*®  '**  '”'7  iu'®*‘tinenf  TaTkion  yfan 


totalled  246,124  tons  compared  with  ruary. 


Dper.  12  McMillan  Gold 
i'-  '  '  (  VicoU  .... 

'U  12  \orinonf 

/n  .  12  Nor.  C  .n.  Mnv . 

a  12  Parkhil!  .  .  .  . 

I  b  Parnour  Pore. 
GtilJ  12  j  Read  Autlner 

in«’3  .  !  J  I  Si^roc . 

I  •  12  j  .Sr.irllftr  Gold  ■  . 

•  •  1  I  t  .Sullivnn  Gold  .  . 

sn  ■  •  12  1  obuni . 

'  I  I  Wallace  L.  Gold. 

9-M  j  Wendigo  Gold 

12  Wilt  t 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
’l  or  many  Canadian 
Industries. 


a'rn'rili 

I  £!;#* 


DOMINION  TEXTILE 

Company  Limitad 


